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Jakarta Couples 
Price Rises With 
Unrest Warning | 

Fuel and Power Costs Go Up 
As IMF Prepares to Release 
$1 Billion From Rescue Funds 

By Cindy Shiner 

• Washington Post Service 


JAKARTA — In a move that could deepen social 
unrest across Indonesia, the government announced 
plans Monday to raise sharply rhe prices of fuel, 
electricity and transportation. 

The move was coupled with a warning from 
Indonesia’s top military commander that protests by 
students were heading toward anarchy and that a 
crackdown was looming. 

“There is proof that if students go out of the 
campus, the protests become uncontrollable,” the 
defense minister, General Wiranto, who is also chief 
of the armed forces, was quoted as saying after a 
meeting with President Suharto. “Therefore, I have 
ordered the military to take stem action against 
activities that are clearly moving toward an- 
archy." 

The government’s decision on cutting subsidies 
for fuel and electricity was timed to coincide with a 
meeting in Washington of the governing board of 
the International Monetary Fund and the expected 
announcement that it is releasing $1 billion of its $43 
billion rescue package for Indonesia. An additional 
$2 billion probably will be released by August 

The Fund withheld its March payment because of 
the government *s noncompliance with the bailout 
package. It now is releasing the loans at a trickle as 
it monitors the steps Indonesia takes. 

Among the measures being carried out are the 
phased removal of subsidies on commodities such as 
gasoline, which will now be 71 percent more ex- 
pensive — an even more significant leap given that 
the currency is worth 70 percent less than what it was 

See INDONESIA, Page 4 



Rruirfu 

Indonesian riot police clashing Monday with protesting students in Bandung, the capital of West 
Java. Defense Minister Wiranto threatened Monday to suppress continuing student unrest- 


It at. Clinton UnderPressure to Test Bond With Yeltsin 


By John E Harris 

Washington Post Service 


WASHINGTON — Once every few 
weeks, letters — from formal docu- 
ments to the occasional handwritten 
Inote — fly across the Atlantic between 
the White House and the Kremlin. Less 
frequently, about every six weeks, an 
issue will prompt either President Bill 
Clinton or President Boris Yeltsin to 
phone the other. 


As U.S. officials tell it. this brand of 
personal diplomacy, resting on the abil- 
ity of two leaders to understand one 
another's problems and needs, has be- 
come pivotal to the U.S.-Russia rela- 
tionship. It is one reason, in the White 
House view, that Mr. Clinton’s decision 
to push an expansion of the NATO 
alliance has not provoked the hostile 
reaction in Moscow dial many Russia 
experts predicted. 

But if there really is a special Clinton- 


Yeltsin rapport — a bond that pays div- 
idends in the larger relationship between 
the two nations — the United States over 
the next several months will be under 
particular pressure to prove it anew. 

Even as Mr- Clinton celebrates a 
political triumph — the Senate’s over- 
whelming vote Thursday to amend the 
North Atlantic Treaty Organization 
agreement to admit three former 
Warsaw Pact members — his admin- 
istration is facing criticism that it has 


Bundesbank Aide 
Derides ‘Lazy’ Deal 

Treaty Whs Violated, He Asserts 


By John Schmid 

Intemuhonal Herald Tribune 


allowed its relationship with Russia to 
fall into a season of drift Mr. Clinton, 
the argument goes , has devoted his time 
to such things as expanding NATO, 
traveling in Africa and courting China in 
anticipation of his trip there next month 
but has let Russia slip from the central 
place it deserves in U.S. foreign policy. 

Adding to the distractions has been 
Mr. Clinton’s preoccupation with legal 

See ALLIES. Page 10 


FRANKFURT — A senior Bundes- 
bank official on Monday denounced as a 
“lazy compromise” the agreement over 
the leadership of Europe 1 s central bank, 
saying it violated the European Union ’s 
Maastricht treaty. 

EU leaders have opened themselves 
to future breaches of the treaty with their 
weekend accord, said Klaus-Dieter 
Kuehbacher, a member of the German 
central bank's governing council. The 
deal effectively shortens the term of the 
first president of the European Central 
Bank, Wim Duisenberg of the Neth- 
erlands, to make room for a rival French 
candidate. 

* ‘The ECB has found itself in a tough 
situation, and the next breach of the 
treaty already is built-in,” Mr. Kueh- 
bacher said in an interview with the 
DP A German news agency. 

Providing the German central bank's 
first reaction since the Brussels summit 
meeting, Mr. Kuehbacher became the 
most influential critic to charge that the 
compromise weakens the credibility of 
Europe’ 5 historic monetary union by 

Prodi praises U.S. on euro. Page 30. 

throwing “deep shadows" over the in- 
dependence of the new central h ank. 

By injecting politics into an insti- 
tution that supposedly is politically au- 
tonomous, “government heads have 
gambled away any confidence for the 
time being.” Mr. Kuehbacher said. 

” The government heads have already 
named the successor.” he said, “and 
this is in violation of the treaty,” which 
stipulates an eight-year term as a pre- 
condition for the political autonomy of 
the 'bank’s directors. Under the terms 
demanded by Paris, the governor of 
Bank of France. Jean-Claude Trichet, 
will replace Mr. Duisenberg. 

Chancellor Helmut Kohl, who has 
staked his lagging re-election campaign 
on his vision of European integration, 
endured a second day of charges that he 
had neglected ro represent German in- 
terests with the failure to guarantee the 
integrity of the new currency to his 
euro-wary electorate. 

“It damages the confidence in the 
euro if the launch of the new currency 
begins with a violation of the treaty,” 
said Gerhard Schroeder. leader of the 
opposition Social Democrats and front- 


runner against Mr. Kohl in the Septem- 
ber national elections. 

In an interview in Rome with the 
International Herald Tribune, Mr. 
Schroeder said, “It would have been 
much berter and would have created 
more confidence in national and in- 
ternational terms if the leaders of 
Europe bad agreed to an eight-year term 
for one person.” 

See KOHL, Page 10 


Brussels Fallout 
Sours Europe’s 
Political Waters 


By Barry James 

, International Herald Tribune 

BRUSSELS — Financial markets 
Monday shrugged off the debacle over 
the election of the president of the future 
European Central Bank, but a wave of 
criticism across the Continent indicated 
that political fallout was building. 

Chancellor Helmut Kohl and President 
Jacques Chirac will now attempt to mend 
strained relations when they hold a 
French-German summit meeting this 
week, political sources said. 

Meanwhile, the tradeoff involved in 
choosing the head of the central bank 
could swing voters in Denmark against a 
vital EU referendum May 28, political 
sources said in Copenhagen. 

Heads of state and government this 
weekend formally launched the Euro- 
pean single currency, the euro, with 11 
member countries and appointed Wim 
Duisenberg of the Netherlands to the- 
eight-year central bank post But under 
intense French pressure, Mr. Duisen- 
berg said he would voluntarily step 
down midway through his terra to make 
way for Jean-Claudc Trichet, governor 
of the Bank of France, who would then 
serve for a full eight years. 

It was not entirely clear why Chan- 
cellor Kohl gave in to President Chirac's 
demands that Mr. Trichet be allowed to 
split the gewemorship at the central bank. 
French sources said, however, that Mr. 

See EURO, Page 10 
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No Breakthrough Seen 
In Mideast Peace Effort 

Albright Adds a Second Round in London 

Rouen tougher security measures. She then had 

LONDON — Citing significant gaps a rwo-and-a-half-hour meeting with Mr. 
between Israel and the Palestinians on Arafat, who has already accepted the 
fthe next stage of the Middle East peace unpublished American plan, 
process, the United States said Monday Asked whether there had been any 

that it was not optimistic that the dif- progress. Mr. Arafat said on returning to 
ferences could be bridged in talks being his hotel: ‘ ‘Not yet 
held in London. — ' - ■ ■ 

The State Department spokesman. Assailing the power of ‘religious 
lames Rubin, said: “Our optimism is extremists,’ the mayor of Tel Aviv 


‘Our optimism is 
not high based on the evidence that 
we’ve seen so far, but we are going to 
continue to work at it and we very much 
want these meetings to be decisive.” 

He spoke before the U.S. secretary of 
state, Madeleine Albright, began a 


ttTNM. h*a=c«ged .hells, 
r — i —j v...« Arafar tin* Palestinian proposal and we don t have any im- 
pression that Mrs. Albright is ready to 


will form a centrist party. Page 10. 

Mr. Arafat declined to comment fur- 
ther, but the Palestinian planning and 
coordination minister, Nabil Shaath, 
said: * ‘We have no indication at all that 



U.S. Fails to Revive Cyprus Talks 

Turkish North 9 s Strong Demands Scuttle Mission, Mediator Says 



Israel and Yasser Arafat, the Palestinian 
president. The talks were extended 

Monday night „ . . 

American and Pales tin ia n officials 
Said there was no sign of a breakthrough, 
but the fact that both Mr. Netanyahu and 
Mr. Arafat agreed to spend another night 
In London raised hopes of progress. 

Mr. Rubin warned against expecting 

the meetings to end a deadlock that 
began 14 months ago when Israel broke 
ground for a housing project m an Arab 
section of East Jerusalem. 

Suicide bombings by Muslim mil- 
itants deepened the crisis. 

* ‘At this point we do not have com- 
pelling evidence that the meetings wtii 
yield a breakthrough,” Mr. Rubin said. 

Mrs. Albright spent five hours Mon- 
day trying to persuade Mr. Netanyahu to 
accept U.S. proposals that diplomats 
said centered on handing over a 
13 percent of occupied West Bank land 
to the Palestinians in exchange tor 


Richard Holbrooke summing up the Cyprus 
talks at a press conference Monday in Nicosia. 


The Associated Press 

NICOSIA — The U.S. envoy Richard Holbrooke 
blamed the Turkish Cypriot community Monday for 
the failure of bis mission to restart negotiations on 
reunification of the island. 

Mr. Holbrooke said at a news conference that the 
Turkish Cypriot leader, Rauf Denktash, had insisted on 
recognition of his breakaway state in the north as a 
condition for resumption of UN-sponsored peace talks. 
Mr. Denktash also demanded cancellation of the Euro- 
pean Union’s membership talks with Cyprus, he said. 

“This stand will make progress difficult,” Mr. 
Holbrooke said, adding that because of these con- 
ditions, “a meaningful exchange is not possible.” 

In comments on Turkish state radio, Mr. Denktash 
said that in refusing to accept his demand, the Greek 
Cypriot side “approves and supports the division of 
Cyprus.” 

Mr. Holbrooke, who brokered the 1995 Dayton 
accords on Bosnia, left Cyprus after the news con- 
ference. 

During his three-day visit, he crossed the United 


Nations buffer zone that divides the island a number of 
times for separate meetings with Mr. Denktash and the 
Greek Cypriot leader. President Glavkos KJerides. 

Mr. KJerides said be was disappointed that Mr. 
Holbrooke had not been more critical of both Mr. 
Denktash and the Tuikish government for making 
“illogical demands.” 

Cyprus has been divided into a Greek Cypriot- 
controlled south and a Turkish-occupied north since a 
1974 Turkish invasion, which followed an abortive 
coup by supporters of union with Greece. Mr. Den- 
ktash's breakaway state in the north is recognized only 
by Turkey, which maintains 35,000 troops there. 

Mr. Holbrooke said that Thomas Miller, the U.S. 
State Department's coordinator for Cyprus, who ac- 
companied him on the trip, would return to Nicosia 
before the end of May to continue the American 
mediation effort 

He also noted that there had been no progress on the 
contentious issue of the Greek Cypriots' decision to 

See CYPRUS, Page 4 


give up on the U.S. proposal or change 

it.” 

- Mr. Netanyahu said that he had a 
useful discussion with Mrs. Albright 
and that she now understood Israel’s 
position better- But be made it clear that 
he intended to refer any territorial con- 
cessions to his fractious rightist coali- 
tion cabinet. 

“I can say for certain that there are 
specific decisions that can only be talren 
in Israel by the government and its min- 
isters, and there are things that are im- 
portant that we clear up here,” he said. 
‘‘Our intention is to try to advance the 
peace process.” 
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AGENDA 


NEW YORK ( AP) — A major Swiss 
bank has agreed to settle the claim of a 
Holocaust survivor, in what her lawyer 
called a “historic breakthrough” in the 
feud over Jewish-owned accounts 
missing since World War H 
Payment of the claim by Estelle Sa- 
pir, 7 1 , will remove her as lead plaintiff 
m a class-action suit that involves as 


many as 40,000 other Holocaust sur- 
vivors and relatives of victims, the at- 
torney, Edward Fagan, said Monday. 

A spokesman fra Credit Suisse, Ul- 
rich Poster, said the bank had “found 
indications that before the war Joseph 
Sapir had connections” with the bank. 

The settlement amount is being kept 
confidential, Mr. Fagan said. 
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Bitter Menace: A Shortage of Chocolate 
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By Carol Kaesuk Yoon 

New York Tunes Service 



NEW YORK — An unusual alliance 
of man ufacturers and environmental 
groups has formed to try to prevent what 
for many people around the world 
would be a disaster of gigantic pro- 
portions: a shortage of chocolate. 

For while the world’s appetite for 
chocolate grows more voracious each 
year, cocoa farms around the globe are 
failing, under siege from fungal and 
viral diseases and insects. 

For decades, cocoa farming has es- 
caped such problems by moving to new 
areas in the tropics, even new countries 


or continents, where growers find more 
rain forest to establish cocoa farms. 

But now they are running out of new 
forests to him to. Researchers predict a 
shortfall in beans from the cacao tree, 
the raw material from which chocolate 
is made, in as little as five to 10 years. 

There are fewer and fewer places in 
the world to plant cocoa, said Carol 
Knight, vice president of scientific af- 
fairs at the American Cocoa Research 
Institute, a nonprofit group that tracks 
cocoa bean supply, “We have to figure 
out how to grow it sustainably,” he said 
• “Nobody wants to lose chocolate." 

To that end, representatives from the 
Mars, Cadbury, Nestle and Hershey 


chocolate companies met with conser- 
vation groups last month at the Smith- 
sonian Tropical Research Institute in 
Panama to talk about strategies for sus- 
tainable farming. The Mars company 

paid far the meeting. 

Sustainability is a broad notion that 
includes keeping farms partially for- 
ested to preserve biodiversity, farming 
without large doses of pesticides, fun- 
gicides or fertilizers, and replanting 
rather than abandoning farms. 

For cocoa, researchers say, Sustain- 
ability will require a shift away from the 
large plantations carved out of die rain 

See BEANS, Page 4 
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Big Bash at Bei|ing U. / The People Party Amici Plainclothes Police 


Chinese Celebrate a Centennial American- Style 


By Steven Mufson 

11. ntuii f\.\r Sinui 


B EIJING — In an American- 
sryle extravaganza unusual for 
China's normally .staid institu- 
tions of higher learning. Beijing 
University marked its 1 00th anniversary’ 
over the weekend with drunken panics, 
somber symphonies, lectures, new com- 
memorative stamps, the dedication of a 
SI0 million library', appeals for money 
and a roster of !40 visiting dignitaries 
from foreign universities, including Stan- 
ford and most of the Ivy League. 

■ A train earn ing alumni journeyed up 
from the southern city of Shenzhen. Pres- 
ident Jiang Zemin was the centennial 
keynote speaker at the Great Hall of the 
People and I million electronic surfers 
have visited the university* Web site 
tww.pkti.Ciht.cn l since -Jan". 6. (On the 
Web site, the institution refers to itself by 
the old spelling of Peking University, i 
The sky is the limit tor. this birthday 
bash. Chen Jiansheng. an astrophysicist 
at Beijing Observatory, was to dub an 
asteroid discovered by his team. Peking 
University Asteroid." He has already- 
sought approval from the International 
Committee for Naming Asteroids. 

Just as peculiar as the slick American- 
style college reunion is the notion that 
China's current Communist leadership, 
which is obsessed w ith stability, would 
get involved in the centennial of a uni- 
versity that has often been at the forefront 
of political rebellion. 

"It is different from other Chinese 
universities in that it is more independ- 
ent." said Chen Zhangliang. 37. the uni- 
versity’s vice president. "Beijing Uni- 
versity- students pay an enormous amount 
of attention to what happens outside the 
walls of this place." 

As a result, anxious security forces pay 
attention to what happens inside the 

walls. The campus Sunday was crowded 

with plainclothes policemen toring walk- 
ie-talkies while uniformed police manned the gates 
and watched from parked vans. 

Nevertheless, celebrations took on a festive air. 
Restaurants in the relatively prosperous Haidian 
district reported that all their tables had been booked 
weeks ago. On campus, thousands of old school 
friends mingled, exchanged business cards and re- 
minisced. 

In one dining hall. 15 members of the biology 
department's Class of I960 gathered for a simple 
meal of rice and vegetables to discuss the recent 
changes in China's history. 

"Even a few years ago we wouldn't have been 
able to meet like this and chat about the past." said 
a 59-year-old biologist who now teaches at Jiaotong 
University in Shanghai. 

One graduate said he met two classmates who 
were responsible for sending him to jail in the 1957 
anti-rightist campaign. "They smiled like nothing 
happened." he said, "so I smiled, too." ' 

Founded in 1898 by political reformers near the 
end of the Qing Dynasty. Beijing University, also 
known as Beida.- blossomed after 1916 when Cai 
Yuanpei. an avid democrat who attended the Uni- 
versity of Leipzig in Germany, became president. 
Under Mr. Cai. the university nurtured a political 
reform movement that championed Westerri sci- 
ence and democracy as remedies for China's cor- 
rupt and ineffectual republican government. The 
May 4 Movement look its name from student- led 
protests against Western imperialism that broke out 
that day in 1919. 

In 1937. during the war against Japan, the uni-, 
versity moved south, first to Changsha and then to 






graduates, it was more than 50 percent, a 
campus newspaper reported. 

In contemporary China with its un- 
usual mix of -Marxist rhetoric. Leninist 
politics, booming market economy and 
thirst for outside - technology and invest- 
ment. Beijing University's anniversary 
festivities are full of ironies. 

Here, where as a youth Mao Zedong 
worked as an assistant librarian, the new 
librarvhasbeen built thanks to the largess 
of Li'Jiacheng. the Hong Kong tycoon 
who as a youth fled to the British territory 
to escape communism. Sir Run Run 
Shaw, who fled from Shanghai as the 
Communists advanced in the 1940s and 
runs the biggest movie studio in Hong 
Kong, has ponied up S5 million for two of 
the new natural sciences buildings. 

Beijing University- now gets only one- 
third of its budget from the government. 
One-third comes from industry and dona- 
tions, and another third is provided by 
profits from the applications of discov- 
eries made by the university staff, es- 
pecially the computer science depart- 
ment. 



\i ilr ^ Ipir'i* 


Soldiers with the flag of the Communist Youth 
League on Monday in Tiananmen Square during 
celebrations of the university's founding. 


Kunming, until 1946 when it returned to Beijing. 


Under communism. Beijing University was en- 
gulfed in rhe anti-rightist campaign in 1957 and the 
Cultural Revolution in 1966. when student Red 
Guards seized control of the school. Nine years ago. 
Beida students sparked the pro-democracy protests 
in Tiananmen Square that rocked the government 
before ending in a bloody crackdown by army- 
troops. 

“Beida 's legacy as a center of political protest 
has had a powerful impact not only on China's 
students and political leaders, but also on the nation 
at large.” said Merle Goldman, a Boston University- 
professor of Chinese intellectual history. “As mem- 
bers of this elite institution. Beida students feel a 
responsibility, in rhe manner of their Confucian 
predecessors, to participate in the political life of the 
nation." * 

Yet the official celebration did not emphasize 
political participation, but rather the university's 
importance in cultivating skills to fuel the Chinese 
economy. 

To improve homegrown technology. China's 
leaders want to develop a handful of world class 
universities. Today the university is more proud of 
its new S38.6 million natural sciences building than 
of its museum. More tribute is paid to the computer 
Science department, which runs its own profitable 
programming company, than to the literature and 
philosophy departments. 

The school remains outward-looking, however, 
both in classes and careers. In a theater class, the 
reading list includes Moliere. Bertolt Brecht and 
George Bernard Shaw. And in 1997. 17.4 percent of 
students who graduated went abroa.d to study, up 
from 1 3.9 percent in 1 994. .Among math and science 


r. Chen, the university vice 
president and former chair- 
man of BeFda's biology de- 
partment. said he has adap- 
ted ideas from the United States, where 
he was educated. 

"First, you promote young scien- 
tists." Mr. Chen said, "push them to 
create, push them to the frontier. 

"Second, rhe relation between the uni- 
versity' and industry is so close in the 
■ United States. That is very important to 
help university finances and help society 
by transferring discoveries from the uni- 
versity to rhe rest of rhe world." 

"Third, your system of donations is 
amazing," "added" Mr. Chen, who also 
serves as chairman of the board of Weim- 
in Biotech Group. 

Yet amid the pomp, parties and pro- 
motions. a largely unspoken issue hangs 
over the festivities: Can China's government cul- 
tivate a great university' if it isn't completely 
open? 

Colin Lucas, vice chancellor of Oxford Uni- 
versity and one of the visiting academicians, asked: 
"Is the university of the future to be judged by its 
ability to teach skills that are useful in the economy, 
or is it to be judged by its ability to transmit other 
skills such as the ability to separate the true from the 
seemingly true?" 

Even as the university's past was being cel- 
ebrated. large parts of its history are still suppressed. 
A centennial history book mentions Hu Shi. a 
philosopher who played a key role in simplifying 
the Chinese language and making education more 
accessible to common people, but neglects to say 
that he later fled to Taiwan. The Cultural Rev- 


olution. which damaged the university and crippled 
:ade. is summed up in a sentence 


education for a dec: 
no longer than one devoted to a 1 997 chorus festival 
in Spain. There is no mention at all of the anti- 
rightist campaign that targeted many leading pro- 
fessors nor of 'the university's role in the 1989 
protests or the subsequent purge of the faculty. 
While the university claims to be open, the cam- 


pus usually bars visitors: soldiers at the gates check 
idei 


student identification cards. The government re- 
fused to grant a visa to Perry Link, a China scholar 
at Princeton University, because of his political 
views. 

Yet some foreign academics who frequently visit 
China say that the weekend celebrations arid Mr. 
Jiang's visit to a student cafeteria last Thursday 
show a more open attitude toward independent 
universities. 


White House Denounces 

Republican’s 
Of Hubbell Transcripts 
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By George Lardner Jr. 
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WASHINGTON — The White 
House has joined House Democrats in a 
furious assault on Representative Dan 
Burton, accusing the Indiana Repub- 
lican of doctoring transcripts of prison 
phojie calls by the former associate at- 
torney general, Webster Hubbell, to ex- 
clude declarations of innocence about 
matters still under investigation. 

Mr. Burton, the chairman of the Gov- 
ernment Reform and Oversight Com- 
mittee, shrugged off the accusations. 
saying, "Anyone who’s investigated 
the president has been mercilessly at- 
tacked." 

Mr. Burton and his staff released 327- 
page document last week containing por- 
tions of Mr. Hubbeii’s phone conver- 
sations with his wife and others. But the 
excerpts left out a statement by Mr. 
Hubbell that Hillary Rodham Clinton 
had "no idea" of billing irregularities at 
the Little Rock law firm where they both 
worked. Also deleted was an assertion by 
Mr. Hubbell that he was not being paid 
hush money to keep him from cooper- 
ating with the Whitewater inauiry by die 
independent counsel. Kennem Stair. 

In a letter to Mr. Burton on Sunday. 
Representative Henry Wax man, the 
committee’s ranking Democrat, com- 
plained that the excerpts Mr. Burton did 
make public were released to the press 
before they were given to the Democrats 
on the panel. The Californian said that 
die distortions Democrats discovered 
over the weekend were “unconscion- 
able" and called for an immediate com- 
mittee meeting to address the situation. 

“You have unilaterally subpoenaed 
these tapes, unilaterally released them 
and apparently unilaterally altered the 
content to suit your purposes.’ ’ he wrote. 
“You act. in effect, as if the committee 
were your private playground. ’ * 

President Bill Clinton's senior policy 
adviser. Rahm Emanuel, stepped up the 
rhetoric on one of the Sunday television 
talk* shows, where partisan invective 
flowed heavily in both directions. 

"I don’t remember ever, in the his- 
tory of the Congress, a chairman of a 
committee altering and doctoring and 
selectively puttingout information that 
changes both the meaning and content 
of those tapes." Mr. Emanuel said on 
CNN. "And there is no doubt that the 
leadership of the Congress is now going 
to have to figure out *har to do with the 
chairman and this committee." 

Mr. Burton was already under heavy 
attack for using a derogatory term to 
describe Mr. Clinton in an interview with 
the Indianapolis Star and adding. 
"That's why I am after him.’! He said 
Sunday that he had released the tapes 
because he wanted “to let the American 
people know that Mr. Hubbell and his 
wife were under pressure for him not to 
say certain things because she might lose 
her job" at the Interior Department. 

In one conversation. Mr. Burton 
noted. Mr. Hubbell, who was in prison 
for embezzlement of nearly S500.000 
from his old law firm, told his wife. 
Suzanna. in response to her fears jof 
unemployment: "Well. I guess I'll have 
to roll over one more time.” 

"That one statement is pretty 
telling.’ ’ Mr. Burton said on NBC. "We 


have 150 hours of tape. We tried to 
condense it down so that U would be 
easily understandable." 

But he said he was willing to make all 
150 hours public if Mr. Hubbell and the 
White House consented. 7'p 7' 

Mr. Hubbell's lawyer. John Nields. 
quickly .rejected the offeron another 
television show. "These are. confiden- 
tial. private, protected-by-law conver- 
sations," he said on ABC.- . 

Mr. Nields also disputed Mr. Burton’s 
interpretation of a conversation the law- 
yer had with his client Oct. 23. 1996. 

At one point, Mr. Nields told Mr. 
Hubbell that “there is some chance that 
the day after Election Day they will 
make a move that moots everything. 
And I don't want to discourage it," 

Mr. Burton said that this meanr'thev 
thought the president might pardon 
“Webb Hubbell right after the' electron ' 
and get him off the hook." r - 
Mr. Nields said ihe remarks had "ab- * 
solutely nothing to do with a pardon" 
but dealt instead with " immunity gran- 
ted by the independent counsel, which £ 
was hopeful we would get right after the 
election and we did." 

Telephone conversations of federal 
prison inmates are routinely taped to try 
to ensure that no prisoners engage in 
illegal activities, but they -are rarely 
made public — usually only in the con- 
text oi court trials. Notices of the mon- 
itoring are posted on prison phones and 
some of the excerpts made public by Mr. 
Burton show that Mr.. Hubbell was 
aware of the surveillance. .7 
Mr. Burton suggested that Mr. Hub- 
bell's statements suggesting his own 
. innocence and that of others,.uidndiTig 
the first lady, were self-serving j^dcs. 
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Push Tax RetoU, J: 


TRAVEL UPDATE 


Denmark Low on Fuel 


COPENHAGEN (AP) — Fuel short- 
ages were severe Monday as Denmark 
entered the second week of a nationwide 
genera] strike, raising fears that food 
deliveries to stores could soori halt. 

Copenhagen's international airport 
was virtually closed, with only small 
planes allowed to land. . 

Bus service in the country’s ihird- 
largesr city. Odense, was haired Sunday, 
and road traffic was down to about a 
third of its usual level in Copenhagen. 
Taxis in the capital were on die verge of 
running out of gasoline, Danish radio 
reported. 
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Jifeffl ’Stealth* PtOtf.. 




Air France Pilot Strike 




PARIS (AP) — Three small pilots M 
unions Monday announced a one-day *9 
strike against Air France for Wednes- 


day. Hie airline said the .work stoppage 

idtufo- 


would affect some domestic and 
pean flights. 

Air France said the three unions rep- 
resented about 14 percent of its 8.200 
pilots. 

Local rail service in Italy is likely to 
be disrupted by a seven-hour engineers' 
strike starting at 10 A.M. on Tuesday, 
but some international and intercity ser- 
vices will be maintained, the national 
rail authority said Monday.. . iAfft 
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US Dollar Up or Down? 

US Dollar Policy Will Generate 
Major Currency Moves. 

Th«e movis will directiy afTcct the value ol 
your Portfolio- Prepare yourself to take 
advantage of these moves by caflmg today. 
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Vatican Populism: 
Pope’s Army Gets 
Commoner Chief 
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I tw \\ui i.imI Piet* 

VATICAN CITY — After 
a long search, the Pope's 
army finally has a new com- 
mander. 

John Paul II promoted the 
second-in-command of the 
Swiss Guards. Alois Esier- 
nvinn. to the top spot, the Vat- 
ican said Monda> . 

An lX-\car veteran of the 
force. Mr. Estemiann is one 
of the fen non-noblemen to 
head the Swiss Guards The 
elite. 1 0U- member corps, 
known for ms colorful uni- 
~ forms desienevl b\ Michelan- 
gelo. is iraditionalh headed 
, b\ a noble. 

The job had been open 
; since the retirement of the 
previous commander at the 
! end of October. The Vatican 
• has never said why n took so 
I long, but the reason was the 
job’s low pay. according in 
Vatican circles. 

Mr. Estermann's salan 
wav not made public, but it 
, reportedly is 4 million lire 
• $2,300} a month. 

! The officer was present 
! during the May 19X1 assis- 
: sination attempt on the pope 
: in Si. Peter's Square. After 
Mehmef Ah Agca fired shois. 
Mr. Esiermann sought to 
' shield the Pope. 
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Forecast for Wednesday through Friday, as provided by AocuWeather. 
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Tor Now, Governor Bush Is Thinking Re-election 


By Dan Balz 

H,-\i Si-ru , , 


DALLAS — Wherever he goes. Governor 
George Bush of Texas warns to talk about his 
education agenda und a second term in the oov- 
emor s mansion. But his audiences want to know 
about the presidency. 

It happened here in Dallas the other day. when 
the governor addressed the Newspaper Association 
otAmenca an organization of publishers whose 
editorial endorsements in 2000 might be handv to 
anyone interested in the White House. 

■ Mr. Bush, 5 1 . offered a spirited description of his 
education program, then agreed to take a few 
questions. Question One: "Have you talked to your 
mother about the next presidential race?' ' 

The governor, self-deprecating and noncommit- 
tal- said Barbara Bush, former first lady, had told 
him to stay home and do the job vou were elected 
to do. boy .** 

"The truth is. I don't know whether or not I’m 
going to run for the presidency and won't know for 
quae a while." Mr. Bush added. "That’s just 
something Texas vorers will have to factor into 
their decision." 

Six months before the November polls. Mr. Bush 
appears to be cruising toward re-election. But merely 
becoming the first governor in the state’s history to 
win consecutive four-year terms is not enough for the 
, / competitive son of former President George Bush. 

. "1 want to win and 1 want to win big." he said in 
a recent interview. 

Governor Bush has much to prove with his re- 
eleclion campaign beyond winning a second term. 
Republicans and Democrats around the country 


will be looking at the size of his victor}’ margin and 
the length of his- cnnitails. as well as the clarity and 
sophistication of his message, as ihey measure him 
for a possible presidential campaign. 

He faces a political balancing act as he looks 
toward November. Mr. Bush hopes to stoke Re- 
publican turnout in hopes of pulling off a historic 
sweep by the parry of the statewide constitutional 
offices even as he projects himself as a champion of 
bipartisanship who works comfortably with Demo- 
crats in the legislature. 

Mr. Bush is trying to demonstrate that a Re- 
publican candidate can reach out in moderate, 
swing voters without infuriating conservative ac- 
tivists who dominate his party. That effort un- 
derscores the current state of the Republican Party 
nationally, which is dominated by grass-roots con- 
servatives but has seen its grip on the center of the 
electorate erode. 

The unanswered question about Mr. Bush is 
. whether he represents a return to the kinder, gentler 
conservatism of his father that often infuriated the 
party's right wing or a new hybrid that reflects the 
ideological changes within the party without losing 
sight of the middle of the electorate. 

As Paul Burka, a writer for Texas Monthly, put 
it: "What's he for? What's his agenda? Whai does 
this agendn tell us about how he will run for 
national office?" 

Mr. Bush bristles at suggestions that, in putting 
together his agenda, he has borrowed from President 
Bill Clinton's centrist, small-bore playbook. and yet 
the governor emphasizes ihe same kinds of issues, 
from reading ana educational standards to keeping 
guns out of the hands of teenage gang members. 

He chalked up Mr. Clinton's domestic policy 


successes to the president's willingness "to try to 
sound like a governor." Conscious of where' the 
balance of power rests inside his parry, he said of 
his own agenda. “1 don't think this is playing closer 
to the center.” 

Recently. Mr. Bush was in Longview. Texas, to 
pick up the endorsement of a «roup of Easr Texas 
sheriffs. Most of them were Democrats, and Mr. 
Bush noted that their support symbolized the polit- 
ical evolution of the slate and his bipartisan style of 
governing. The sheriffs were arrayed behind Mr. 
Bush in a classic campaign photo op. most of them 
wearing white cowboy fiats, boots and pistols on 
their belts. If ever a political event cried out for a 
tough anti-crime message, this was it. 

But when the inevitable question came from a 
reporter about the governor’s plans for addressing 
crime. Mr. Bush offered up an answer rarely heard 
in Republican circles. "The best crime bill." he 
said, "is to teach every child to read." 

Answers like this sometimes moke Mr. Bush 
sound like a Republican Clinton, and his campaign 
ads trumpet the same values of "opportunity and 
"responsibility" that were hallmarks of Mr. Clin- . 
ton’s presidential campaigns. 

But Mark McKinnon, who worked for Democrats 
before joining the Bush campaign this year as media 
consultant, said that while Mr. Bush und Mr. Clinton 
use similar themes, he noted that there is a' "much 
heavier moral tone in what Bush is saying." 

Morality is a theme Mr. Bush often uses in his 
speeches, both in Texas and on his limited forays 
outside the state. As he put it in u speech at Texas 
A&M University last month. "It is clear today's 
challenge lies not so much outside of our borders as 
inside of our ow n souls." 



INABOMBER SENTENCED ' — ' " Theodore 
Kaczynski entering court in Sacramento, where he 
received four life terms Monday. He showed no 
remorse and called the case "clearly political." 


Away From 
Politics 

■ A New Jersey National 
Guard soldier was killed 
and five others were injured 
when lightning struck their 
rents during a training ex- 
ercise at Fort Dix. New Jer- 
sey. tAPi 

• The maker of Viagra, the 

anii-impotency drug, has 
signed a deal w ith R. P. 
Scherer Corp. to develop a 
wafer that could dissolve in 
the mouth in seconds, which 
would let patients take the 
drug only minutes — in- 
stead of an hour — before 
sex. But Pfizer cautioned 
that any new form of Viagra 
w as years aw ay . (AP l 

• Police defended their use 

of tear gas and water hoses 
to quell a five-hour riot near 
Washington State Universi- 
ty that sent 23 officers and 
several students to the hos- 
pital in Pullman. The dis- 
turbance staried when the 
police went to investigate a 
cur accident and were met 
by many as 200 people out- 
side a party. Three smdents 
were arresied. iAPi 


POLITICAL NOTES 


Republicans Push Tax Revolt 


WASHINGTON — The taxpayer abuse hearings that 
Senate Republicans held last week were designed to show 
that the Internal Revenue Service is out of control. And 
with tales of tax agents in flak jackets storming houses 
and forcing teenage girls' to change their clothes at 
gunpoint not leavened by any testimony from the accused 
IRS agents, the case seemed overwhelming. 

Bui the hearings were just another step in a much larger 
strategy by Republicans in Congress who have vowed to 
replace the income tax system with a new tax code. 

* The Republicans want nothing less than "to puli the 
current income tax code out by its roots and throw it away 
so it can never grow back." Representative Bill Archer 
regularly tells audiences. Mr. Archer is chairman of the 
Ways and Means Committee, where tax hills originate. 

in March, Senator Tim Hutchinson. Republican of 
Arkansas, introduced a bill, which quickly found many co- 
sponsors. that would repeal the Internal Revenue Code 
beginning in 2002. The Republicans want to eliminate taxes 
on capital sains, dividends, rents, royalties and interest. 
Doing so. they say, would bolster savings and investment 
and fielp the ’economy. Opponents say eliminating such 
taxes would mainly benefit the wealthy. (NYT > 

An Oklahoma ‘Stealth* Plot? 

WASHINGTON — Tbe contest for the 3d Congres- 
sional District of Oklahoma, considered ong of the most 
important House races in the country, has erupted, into 
partisan feuding, with Democrats accusing Republicans 
of conspiring to front a Democratic •■stealth" candidate 

ties after the election. 

predom- 

years as a Democrat. 

switched parties in 1996. and was easily elected as a 
Republican. Last week. Mr, Watkins announced he would 
not seek re-election for health and family reasons, giving 
Democrats new hope that the seat con be returned to the 
left side of the aisle. 

in the past week, several Democrats have announced 
their candidacy or expressed interest in the seat. But no 
Republicans have come forward, fueling talk that the 
Republican Party and Mr. Watkins have figured out 
another way to skin this cat. 

"Can I prove it in a court oflaw? No," said the state 
Democratic chairman. Robert Kerr 3d. "But every bit of 
my experience tells me I am right." 

Leslie Belcher, a spokeswoman for Mr. Watkins, said 
that the charge was "laughable." {Wpl 



Quote /Unquote 


Michael McCuffy, President Bill Clinton’s spokes- 
man. on a report that he will leave the White House for 
some part-time public relations work ar Powell Tate along 
with an academic position arhis alma marer, Princeton 
University: "That would be news to Powell, news to 
Princeton and news to me." fWPj 
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It appears that the euro has united Europe after all. 


Soon, well all lie using the same currency. Right now though we’re all just asking the same (questions. Luckily, 
on IBM's euro website, the a ns Wei’s arp at hand. Whether you need an introduction to EMI , an explanation 
of how it will affect vou or examples of how IBM can help you prepare for the changeover. viMt.it today. 
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V www.ibm.com/euro 
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Uses of French: Nigeria’s Crash Course in Language Raises Eyebrows Abroad \ 




By Howard W. French 

New York Times Service 


LAGOS — Every school day begins with 
songs in the suburban Lagos elementary school 
classroom of Eniola Akinosho, who leads her 
tentative-sounding pupils through a collection of 
happy jingles to build their confidence before 
moving on to trickier matters like spelling and 
grammar. 

1 'R$p6tez apr&s moi," Miss Akinosho, 42, a 
teacher at the Ikafo International School in the 
Lagos suburb of Agege, says, smiling as she 
points to pictures of common objects that she is 
teaching her students to identify. "Le stylo, le 
pantalon, la chemise, le livre ." 

Drills like this take place every day in schools 
all over the world, of course. But what makes Miss 
Akinosho’s class remarkable is that the French 
vocabulary that she was teaching — die wends for 
pen, pants, shirt and book — is part of a crash 
effort declared by the government to make this 


English-speaking country of as many as 1 IS mil- 
lion people French-speaking virtually overnight 
As with most things in a country ruled by a 
stem military dictatorship. 'the new language 
policy was decreed from on high 
“Nigeria is resolutely launching a program of 
national language training that win, in short 
otder, permit our country to become thoroughly 
bilingual," the president of Nigeria, General 
Sani Abacha, said in a surprise announcement in 
December in a speech before the Nigerian In- 
stitute of International Affairs. 

Ever since, schools have been scrambling to find 
qualified French speakers to teach the 1$ million 
primary and 5 million secondary students. 

“This is all part of preparing Nigeria for the 
challenges of the 21st century," said Education 
Minis ter Alhaj i Dauda B innah, who said he was 

fresh from his morning French lesson when a 
reporter called at his office. “The world is con- 
stantly getting smaller, and people must find 
ways to open up to their neighbors." 


For all of the progressive resonance in ex- 
planations like these, among Nigerians, Africans 
from neighboring countries and Westerners who 
do business here, skepticism abounds. 

Few, for example, say they can imagine how the 
country’s education system — once one of 
Africans best, but now inastate of advanced decoy 
— could manage the kind of colossal effort re- 


quired to make even a modest dent in the linguistic 
habits of a population so large. By one calculation, 
Nigeria has about 3 ,000 teachers capable of French 


Nigeria has about 3,000 teachers capable of French 
instruction, or only 1 for every 266 students. 

And almost everyone wonders how the pushy 
giant of this region, a nation that has always 
condescended toward the small French-speaking 
countries that encircle it — and has always been 
regarded with abiding suspicion by them — 
could have come to such a change of heart. 

“Even if it begins to amount to something, 
which is doubtful, very few people in this region 


speaking country. “In fact, it has almost nothing 
to do with us. and everything to do with Nigeria s 
place in the world." . 

Seen from this perspective, and it is a commomy 
held one, the general's decree is pan of an effort to 
ease international pressure on an isolated and 
ostracized military government, to reward frienas 
and punish critics and, most of all, to remind any 
who might have forgotten that oil-rich and pop- 
ulous Nigeria does and will always count. 

Judged by these criteria, the language policy 
has already proved something of a success. Un-. 
welcome in the West because of his govern- 
ment's poor human rights record. General 
Abacha was nonetheless granted a one-on-one 
meeting with President Jacques Chirac of France 
at a French- African summit meeting in Burkina 
Faso in December. 


France has long been seen by Nigeria as its 
iaior rival for influence in West Africa, and 


are likely to be seduced by this move," said a 
senior diplomat from a neighboring French- 


major rival for influence in West Africa, and 
Nigeria has traditionally ridiculed former French 
colonies for on almost servile attachment to Paris. 


Rut attending a French- African summit meeting . 
for the first time was only one card m the Gallic 
hand that General Abacha has 
Enemational oil executives say that theNtgenan 
government, smarting from lunitcd easnon^ 
Sonspushed mainly by the United States and 
Britain, has also begun rewarding lucrative con- 
tracts to French oil companies. . 

But for Paris, General Abacha s sudden loveof 
French may prove an even more powerful draw 
business Interests. France is soil smoldering 
over recent decisions by AJgena, Rwanda and' 
Congo to downgrade French from the status of- 
national language or make u share the honors with 
English. Congo, formerly known as Zaire, is die 
world’s second most populous French-speaking 
country, after France itself, and as sudiwakey to 
France's cultural and political project of drawing 
French speakers together under its leadership. 

Nigeria dwaifc Congo in population and is 
roughly twice as populous as France, making its 
adoption of French a raajor coup. 
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Mexico Tests Democracy, 
Starting With a Tricolor 


By Molly Moore 

HfodijfiAfon Post Service 


MEXICO CITY — Democracy in 
Mexico has come to this: a knock-down, 
insult-slinging, reputation-bashing fight 
over flag colors. 

Feu: nearly seven decades, Mexico's 


governing political organization — the 
Institutional Revolutionary Party, or PRI 


Institutional Revolutionary Party, or PRI 
— has hoarded the national colors as its 
own, barring opponents from using the 
green, white and red of the flag on cam- 
paign banners, stickers or placards. 

Now, opposition parties have won 
enough political clout to wage war over 
the national banner. In one of the most 
raucous legislative sessions since op- 
position parties claimed a majority in tne 
lower house of Congress last summer, 
the Chamber of Deputies voted Thurs- 
day to ban any political party from using 
the national colors as its own. 

“Deputies Vote to Decolorize the 
PRL" a headline blared the next morn- 
ing. ' ‘Opposition Breaks the Myth of the 
Untouchable Colors. " 

For the growing voices of opposition, 
notiung symbolizes the governing 
party's abuse of power more than its 
control of the national colors. In a nation 
with a large illiterate population, voters 
traditionally have used a party's colors 
to match their votes to the party's can- 
didates on the ballot 

Opponents say the PRI’s use of the 
nation's official colors only served to 
reinforce the image of a ruling party and a 
government that have been virtually in- 
distinguishable for most of this century. 

“The time has come to tear down the 
monopoly," said Pablo Gomez, a 
deputy representing the Democratic 


Revolutionary Party, a left-center party, 
which uses a black Aztec-style sun 
against a yellow backdrop as its party 
symbol. 

An Institutional Revolutionary Party 
deputy from Veracruz state, Fidel Her- 
rera Beltran, said: “They want to wipe 
out the colors as if symbolically they 
were getting rid of our party-" 

Although the opposition-supported 
law is likely to be voted down in die 


Senate, which is still controlled by the 
Governing party, a National Action Party 


governing party, a National Action Party 
deputy. Francisco Paoli Bolio, warned: 
“One day the Senate will also be p'ural 
and democratic.** 

The power of the governing party, 
which has been battered by revelations 
of corruption and political abuses, has 
eroded in recent years as increasing 
numbers of opposition politicians won 
storehouses and local elections. 

This past week’s legislative debate 
exemplified many of the characteristics 
of a multivoiced democracy. Deputies 
hurled insults across the chamber floor, 
governing party members waved tricol- 
or placards and delegations burst into 
chants to try and drown out the speeches 


of opposing colleagues. 
“Usurpers! Traitors I 


“Usurpers! Traitors to the country! 
Manipulators!" opposition party mem- 
bers screamed during the debate. 

The vote split straight down party 
lines, with the 244 members of the op- 
position parties in favor of the new law, 
and 224 PRI members opposed. 

When the vote had been tallied, a 
Democratic Revolutionary Party 
deputy, Jose Luis Gutierrez, declared it 
“an act of justice and patriotic vin- 
dication." Mr. Herrera Beltran of the 
PRI countered, “It’s a fiasco!" 



Gojko Susak, 53, Is Dead; 
Croatian Defense Minister! 
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CARPE DIEM — Streamers in the shape of colorful carp dec- 
orating the small mountain town of Mamba, eastern Japan, on 
Monday in anticipation of national Children’s Day on Tuesday. 


French Admit Hiding Algerians’ Toll in 1961 Protest in Paris 


The Associated Press 

PARIS — French authorities hid the 
true scope of repression after Algerian 
demonstrators in Paris were beaten, shot 
and thrown into the Seine during a 
protest in 1961, according to an official 
study that was made public Monday. 

The Interior Ministry study was com- 
piled from police records and said that 
“dozens" of people — not the usual toll 
of a handful — probably died on Oct. 1 7, 
1961. At the time, France was fighting 
an independence war in Algeria. 

The study said that Maurice Papon. 


who was Paris’s police chief at the time 
and who was convicted this year of crimes 
against humanity during World War n, 
issued a memo saying that flagrant of- 
fenders "should be shot on sight." 


Up to 25 ,000 Algerians, responding to 
call by their country’s National Lib- 


a call by their country’s National Lib- 
eration Front, were demonstrating in 
Paris to protest a curfew on their com- 


munity when the police opened fire and 
beat protesters, some of whom were 


beat protesters, some of whom were 
tossed into the Seine. 


tossed into the Seine. 

French authorities at the time said that 
three persons died The death toll was 


later given as seven. “It’s clear that this 
demonstration led to very harsh repres- 
sion," the study said of the events a year 
before Algerians won their indepen- 
dence. 

No exact death toll was given, but the 
names of 25 people killed around the 
time of the crackdown were published 
The study said authorities "could not 
rule out" that they, and others, were also 
victims of the crackdown. 

Some historians say at least 200 
people were killed. The Algerian re- 
sistance said that as many as 300 died 


Officially, 1 36 Algerians were injured, 
it the study said the real figure was “far 


but the study said thereat figure was "far 
higher." 

Police reports showed that most of- 
ficers' bludgeons were damaged sue- 


ficers' bludgeons were damaged, sug- 
gesting excessive use of force. 


88 Reported Killed in Algeria 


The Associated Press 

ZAGREB, Croatia — Defense Min- 
ister Gojko Susak, 53, a devoted sup- 
porter of Croatian independence, died 
Sunday, the state-run HINA news 
agency reported. 

A tough nationalist, Mr. Susak none- 
theless became a useful ally of the 
United States as it songht to end the 
Bosnian war. He had been treated for 
lung cancer in 1995 at the Walter Reed 
Army Medical Center in Washington, 
and underwent surgery at Massachusetts 
General Hospital in Boston in 1997. 

As defense minister from 1991, Mr. 
Susak led Croatia's fight against the 
Serbian rebellion that temporarily left a 
third of Croatia in Serbian hands before 
the 1995 Croatian Army offensive that 
* defeated them. 

A native of the Croat-dominated re- 
gion of Herzegovina in southwestern 
Bosnia, he favored dose ties between 
Bosnian Croats and Croatia proper. He 
moved away from the idea of annexing 
territories inhabited by Bosnian Croats 
because of pressure from the United 
States and its allies. 

His defense portfolio passes to his 
deputy. Colonel General Kresimir Cosic. 

Maria Torok, 72, Psychoanalyst 
Who Rejected Freud’s Theories 

New York Times Service 

NEW YORK — Maria Torok, 72, a 
psychoanalyst in France whose rejection 
of Freud’s ideas was welcomed in fem- 
inist circles and whose methods for era- 
fronting pain and trauma drew many 
Holocaust survivors to her offices in 
Paris, died March 25 at New York Uni- 
versity Medical Center in Manhattan. 

the cause of death was complications 
of leukemia, said Dr. Nicholas Rand, her 
husband and a professor of French lit- 
erature at the University of Wisconsin. 

Miss Torok’s work, much of it pub- 
lished with Nicolas Abraham, her main 
collaborator, rejected most of Freud's 
core ideas, said Dr. Nelly Furman, a 
professor of French at Cornell Univer- 
sity. “She focused on the uniqueness of 
individuals and how they can overcome 
psychic pain," Dr. Furman said. 

Working in Paris from 1956 to 1996, 
Miss Torok led a seminar in phenomen- 
ological psychology, which emphasized 


long-hidden author of the erotic best- 
seller ‘ ‘The Story of O," died April 26. 

French censors forbade any publicity 
for the novel when it appeared in 1954 
under the pseudonym Pauline Reage, 
The story of O’s sadomasochistic 
hamfling a l the hands of her lover 
shocked a Large part of French society. 

Over the years, however, the bodk 
sold mi Minns of copies and was trans- 
lated into about 20 languages. In 1955, 
the book won the Deux-Magots prize, an 
important Freoch literary award. 

John W.H. Bassett, 82, Figure 
In Canadian Sports and TV 

New York Times Service . . 

NEW YORK — John White Hughes 
Bassett, 82, a prominent figure in Ca- 
nadian journalism, politics and sporisfor 
more than 40 years, died April 27 in 
Toronto. « 

Mr. Bassett was the chairman of Bat- I 
on Broadcasting Inc., which controls 
CTV, Canada’s largest private television 
network. At one time, he also owned 
large stakes in the Toronto hockey ami 
football teams. 
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Marvin Worth, 72. a prolific writer 
and producer whose film credits ranged 
from black comedy (“Where’s 
Poppa?") to documentary biography 
(“Lenny” and “Malcolm X"), died of 
lung cancer April 22 in Los Angeles. 


Lou Cioffi, 72, a broadcast journalist 
who covered the Korean War in the 
1950s, the Vietnam War in the 1960s 
and the hostage crisis in Iran in the 
1980s, died of complications from liver 
cancer Saturday at his home in New . 
York- 
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Fault in Power Line 
Darkens Zimbabwe 


! - Ou^tioiiHi Ah 


Algerian security forces killed 77 sus- 
pected Islamic militants in a four-day 
period last week, but armed groups slit 
the throats of 1 1 civilians, newspapers 
and witnesses reported Monday, accord- 
ing to The Associated Press. 


the person’s experiences as the basis for 
analysis. 


analysis. 

Dominique Aury, 90, Author 
Of French Erotic Best-Seller 

The Associated Press 

PARIS — Dominique Aury, 90. the 


INDONESIA: Prices of Staples Are Raised Genetic Tests Prove BEANS: Forestalling a Cocoa Shortage 


Continued from Page 1 


in July. Traffic was snarled Monday in 
the capital, Jakarta, as motorists lined up 
to fill their tanks at the old prices. 

"The government shouldn't increase 
the price of gas right now because the 
situation is already difficult for us," said 
Kartono, a 42-year-old driver of a mo- 
torcycle taxi, as he waited in a line more 
than a kilometer long. “But as a small 
person I have no choice." 

Kerosene, which is used for cooking, 
will cost 25 percent more. Mere rumors 
of increases in cooking oil prices set off 


security forces on several occasions. 
Protesters have hurled rocks and fire 
bombs at military police, who responded 
with tear gas and rubber bullets. A small 
riot erupted Saturday. 

[The police fired tear gas Monday at 
rock-throwing protesters on campuses in 
Medan and Palu. The Associated Press 
reported. At least 30 students were in- 
jured in Palu and dozens were treated for 
tear-gas inhalation at Medan, the official 
Anlara news agency reported. Several 
officers were also injured, it said. Peace- 
ful rallies were held in Jakarta, 


Body Is Bormaxm’s 


Continued from Page 1 


A Fran r Prrsse 

BONN — Genetic tests on re- 
mains found in Berlin in 1972 have 


proven that they are those of Martin 
Bormann, Hitler's secretory’ and ad- 
viser, according to German press 
reports. 

The tests, using DNA samples 
provided by Mr. Bormann 's chil- 
dren. eliminated any chance that he 
survived the fall of Berlin in 1945, 
Der Spiegel and Welt am Sonntog 
said. The Frankfurt prosecutor's of- 
fice ordered the tests even though it 
said it already was 100 percent cer- 
tain from dental evidence that a 
skeleton found in Berlin was Mr. 
Bomnann’s. 

He disappeared after Hitler's sui- 
cide in 1945 and was tried in absentia 
at the Nuremberg tribunal, which 
sentenced him to death in 1946. 

Unconfirmed reports said that he 
had escaped to Latin America. 

Welt am Sonntag said the re- 
mains would be cremated and the 
ashes scattered at sea. 


riots in January. Bus fares are to rise by 
about two-thirds and rail prices will al- 
most double. Electricity costs will go up 
on average 20 percent. 

The price increases will likely fuel 
inflation, which hit a 23-year high of 39 
percent in March. That could mean high- 
er costs for retail and manufacturing, 


Yogyokarta and other cities.] 
The demonstrations, which 


which have already been hard hit by the 
economic crisis. More than 8 million 


people have lost their jobs since last 
summer and millions more are expected 
to be out of work by next year, 

Officials also announced that a mono- 
poly run by one of President Suharto's 
sons hod been dismantled in line with the 
terms of the IMF bailout agreement The 


The demonstrations, which began two 
months ago across the country, are the 
most widespread and enduring since Mr. 
Suharto came to power 32 years ago. 
The fall of the currency, the rupiah, lost 
summer led to an economic crisis that 
has laid bare the corruption and nepot- 
ism that were tolerated as long as die 
standard of living improved. The recent 
hardships have aggravated seething 
frustration over Mr. Suharto’s author- 
itarian rule in a country whose 200 mil- 
lion people have virtually no popular 
representation in government. 


forest 10 the smaller farms where cacao 
trees ore grown in the shade of larger 
trees. Plantation trees, exposed to the 
sun. require more fertilizer, fungicide 
and pesticide, and are at greater nsk of 
the spread of pests and disease. Plan- 
tations fail when the cost of maintaining 
them becomes prohibitive. 

A shift away from plantations could 
prove a boon to small farmers and also 
help preserve rainforests and the many 
plant and animal species that appear to 
flourish in (he natural environment of a 
cocoa grove. But (he task of designing 
(he small-scale cocoa farm of the future 
is daunting because little is known about 
how besl to grow the trees. 

The cacao tree evolved in the New 
World tropics under the shade of taller 
rain forest trees. After six years or so. the 
slow growing tree produces fruit, large 
pods about the size and shape of a small 
football that contain about 40 cocoa 
beans, each the size of a lima bean. They 
can be roosted, ground and mixed with 
sugar and milk to produce chocolate. 

But for reasons that researchers say 
they do not yet understand, the cacao tree 


seems particularly vulnerable to pests. 

Walter Rodriguez, president of a co- 
coa-growing cooperative of small farm- 
ers in Costa Rica, said that in Costa Rica, 
the fungus nionilia has been u devast- 
ating problem. “In 1978, '79, when 
monilia came," he said, “the trees re- 
mained but the harvest disappeared. As a 
product, cocoa almost disappeared." 

In West Africa, black pod disease, a 
cousin of potato blight, can cause losses 
of up to 80 percent of the crop in a wet 
year. Experts predict tiiut in Bahia, an area 
of Brazil that has had annual productions 
of hundreds of thousands of tons of cocoa 
pods, harvests this year will be half what 
they were just a few years ago because of 
a fungal disease called witches ’-broom. 

Tray Lass, an expert on cocoa cul- 
tivation at the British chocolate maker 
Cadbury Ltd., said that a new species of 
black pod disease had evolved and 


HARARE, Zimbabwe — Zim- 
babwe was plunged into chaos 
Monday by a nationwide blackout 
when a line fault cut power imports 
from Mozambique and South 
Africa, officials said. 

City streets were snarled as 
traffic lights failed, people were 
stuck in elevators around the coun- 
try, many factories halted work and 
shops operated by candlelight 

A spokesman for the Zimbabwe 
Electricity Supply Authority said 
the blackout was caused by a major 
faulj on the line from Mozambi- 
que’s Cahora Bassa hydroelectric 
installation. 

The central business district of 
Harare received power after about 
four hours. (AFP) 
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70 Die as Bus Dives 
Into Tanzania River 
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DAR ES SALAAM, Tanzania— 
At least 70 people were killed after 
an overloaded bus plunged into a 
flooded river at Mucheza. northeast 
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mander, Alfred TibuiganO, said the 
bus, carrying more than 100 pas- 
sengers, plunged into the river on 
Sunday after the driver missed a 
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bridge that was submerged by 
floodwaters. 


remaining assets of the Clove Marketing 
& Buffer Stock Agency were transferred 
to a group of village cooperatives. 
Cloves are used to make Indonesian 


CYPRUS: Turkish North's Demands Scuttle Mission, US. Says 


Continued from Page I 


cigarettes. 
The mo 


The monopoly came to represent the 
corruption and cronyism that have char- 
acterized Mr. Suhano’s role. His chil- 


dren control several lucrative businesses 
in Indonesia that have helped the family 
amass billions of dollars. The govern- 
ment's reluctance to dismantle mono- 
polies helped lead the IMF to suspend 
payment of its bailout funds in March. 

In his warning to protesters. General 
Wiranto singled out Medan, on the is- 
land of Sumatra, which has been the 
scene of violent protests against the 
Suharto govern mem for the past two 
weeks. University officials closed two 
campuses after students clashed with 


deploy Russian-mode S-300 anti-air- 
craft missiles this summer. 

Turkey has threatened to take action to 
prevent the missiles from being deployed. 
Green has warned that it would come to 
the aid of Cyprus in the event erf a Turkish 
attack, raising the specter of a military 
clash between the two countries. Both are 
members of the NATO alliance. 


Deal-Breaker* Was EU Issue 


Kelly Couturier nf The Washington 
Post reported from Nicosia: 

The Turkish side's demand (hat the 
EU application be withdrawn was tile 
"deai-breaker," a source dose to the 
talks said. 


“The answer to the EU problem is not 
for Cyprus to withdraw its application, 
but for the EU to make Turkey a can- 
didate as well." Mr. Holbrooke said. 

Washington has been critical of the 
European Union's decision in December 
10 leave Turkey, a longtime aspiring 
member, off its short list of candidates. 

U.S. officials said they feared that this 
move would push TuAey and the Turkish 
Cypriots toward a harder line on Cyprus 
and other Greek-Turkish disputes. At the 
same December meeting, tne European 
Union decided to begin talks with Cyprus 
on joining the EU. 

Mr. Denkush and his Turkish ally 
have been hardening their stance on 
Cyprus settlement negotiations ever 
since, as U.S. officials predicted. The 


Turkish side formalized that stance dur- 
ing this past weekend's talks. 

Analysts said that the EU decisions 
and the firmer line being taken in North- 
ern Cyprus have brought the 24-year-old 
problem \o a critical point. 

"We are in a defining moment," a 
Western diplomat said. 

If Mr. Holbrooke’s current effort 


“doesn't yield positive results, we may 
well have reached a point where the 


Cyprus problem can't be fixed any 
more," tne diplomat said. 


more," the diplomat said. 

Mr, Holbrooke's mediation efforts are 
part of a concerted U.S. effort to reduce 
tensions between Greece and Turkey. 


which, as a U.S. official put it, haw been 
•‘souabbiinc with each other in unseemly. 


“squabbling with each other in unseemly, 
provocative and dangerous ways.” 


Mr. Lass said, “where a mUlion tons of 
cocoa a year is under threat." 

Once disease strikes, trees not only 
produce fewer beans but beans of less 
reliable quality and, some say. poorer 
flavor. In hopes of increasing produc- 
tion, some farmers, like those in Malay- 
sia. have planted hundreds of acres of 
trees on cleared land, but the trees, bereft 
of shade from taller trees, appear to be far 
more vulnerable to diseases and pests. 

Plantation farming is also inefficient 
Mr, Lass said. “You try 10 do the uniform 

thing to trees, like spraying ona schedule, 

and you end up costing yourself monev! 
Not every tree needs that treatment." " 

By contrast, said John Lunde. indus- 
trial scientist and director of interna- 
tional environmental programs at 
M&M/Mars. “the small farmer* with a 
eouple of acres or land know each tree 
like a daily farmer knows each cow's 
performance and what works when." 

As a result, there is an emerging con- 
sensus among chocolate makers and re- 
searchers (hat the future of cocoa beans 
ties with small farmers on more shaded, 
forested, intensively tended land. 


floodwaters. 

The bus was traveling from 
Tanga to Dar es Salaam. 

Meanwhile, two wo me n and two 
children drowned here Sunday after 
they were swept away by floods 
roliowmg two days of continuous 
rain, the Dar es Salaam regional 

polutt commander, Alfred Gewe, 

said Monday. (AFP) 
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45 Chiapas Indians 
Released by Police 

A MPA Dn a nit i ma i 


■F 

. AMPARO AGUATINTA. Mex- 
ico Most of the Indians arrested 
J?.? raid on a rebel community in 
t.niapas late last week have been 
released, the authorities said. 

e deputy prosecutor of 
t-niapas Eduardo Montoya Liev- 
ano, said authorities freed 45 of 53 
^apausia sympathizers held after 
me police and troops broke up die 
community Friday. 

Mr. Montoya said eight Guatem- 
•iians, who were ako seized during 
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VC™ • cre seized during 
he operation, were handed over 10 
immigruiion authorities. ( Reuters) 


■ '■ 7 ,, . 


OfV 


Vf >t !i\ 


■Kro- 




vV? :r 








IJS 


drj* 


O' 


LNTERNATIONAL HEKALD TRIBL^E. Tl ESDAY. MAY 5, 1998 


PAGE 5 


EUROPE 


Breaking the Toxic Chain 

Spain Tries to Limit Damage at European Marvel 


By Richard Boudreaux 
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• Spain — As storks, egrets and herons swoop 
; over glassy werlands stretchi/ia as far as the eve 
•: can see, Jose Antonio Ramos and his fishing 
; buddy. Pedro Reyes, are at the Guadiama? 
i Rwer by daybreak. It would be an idyllic 
: outing but for the carnage at their feet. 

Wearing gas masks and yellow rubber 
gloves, the two men walk upstream along the 
j -muddy bank gathering the carcasses of fish, 
crabs, trogs and eels still dying front a toxic 
spill that threatens Europe's larsest nature 
reserve. 

! Hours after the rupture of a mining com- 
pany reservoir sent a wall of metal-tainled 
liquids into the river April 25. Spanish en- 
gineers threw up sand-and-dirt dikes to divert 
the flow around the 74.000-hectare 1 1 85.000- 
acre) Donana National Park, a mecca for bird 
watchers from around the world. 

Now. hundreds of park workers and vol- 
unteers have been mobilized to a second line 
t*f defense here on the sanctuary's outskirts. 

1 Their task is to scoop up dead creatures from 
■}* blackened river valley before the birds do. 
■J The frantic effort has jolred Spain from 
;what environmentalists call official laxity in 
'dealing with threats to nature. As a belated 
; cleanup began this weekend, the ecological 
.crisis was being described as the country's 
worst because it could spell incalculable 
losses not only to farmland and human health 
bur to 40,000 species of migratory birds. 

Nearly 5.5 million cubic meters 1 7 million 
: cubic yards) of waste water rushed through a 
45-meler breach in a collapsing reservoir 
wall, enough to fill more than ! .500 Olvmpic- 
size swimming pools. That made it one of the 
largest toxic spills from any mining reservoir 
in recent years. 

. Spanish government officials say a seven- 
ton layer of toxic mud now covers 3.600 
hectares of rural land, including rice paddies, 
forton fields, olive orchards and cattle pas- 
tures. They estimate commercial losses this 
fear alone at $10 million, spread mainly 
jmong 2,000 small fanners in one of Spain's 
loorest regions. 

. "The polluted water has been more or less 
JtinrroUed. but now there is a natural channel 
pf toxicity into the national park through the 
■■’irds themselves.” said Alejandro Sanchez, 
director of the Spanish Ornithology Society. 

| "They are being attracted to the new mud 
ivith all its dead fish and frogs and crabs." he 
>uid. **Yet each one of these is a piece of 
poison. A chain of toxicity will build up in the 
park. It’s veiy likely that many species will be 
"affected in the next week or two.'* 

Working in pairs from dawn to dusk, the 
masked men of the marshes clear as much of 
the contaminated 40-kilometer (25-miie) 
stretch as they can each day. The area, just 
west of Seville in southwestern Spain, echoes 
w ith shotgun fire as the cleanup crews try to 
scare birds away from the poisoned fish. " 

So far, the workers have collected 20 tons 
of fjsh.carcasses, but new ones turn up daily. 


In addition, environmental workers say 
they have picked up several dead birds and 
recovered*/ 15 eggs from 23 nests abandoned 
along the poisoned rtverbank. On Saturday, a 
cleanup man found ucoot stuck in fouledmud. 
laid him gently in an open garbage bag and 
stood on the river road beugina a ride to any 
shelter ihat could save thebirdT 

Toxins passed from fish to birds are not the 
only hazard. Unknown quantities of poison 
have filtered into the ground and may be 
seeping via subterranean streams into the 
park's subsoil, environmentalists say. Mean- 
while, i he diver«*ion of lhe polluted Guadiumar 
deprives lhe park's delicate marshes, f » ./.is 
and sand dunes of their main water -.u ,/ly. 

Also, specialists warn that an unchecked 
flow of toxins — lead. zinc, arsenic, cyanide 
and other heavy mciai> from the mine" reser- 
v o*r — could moke its way riom the soil into 
crops, contaminating the food chain and rais- 
ing the risk of cancer and neurological dis- 
eases in humans. 

"The repercussions of this spill will last for 
eternity over thousands ot hectares." said 
Angel Martin Munico. president of Spain’s 
Royal Academy of Exact. Physical and Nat- 
ural Sciences. 

The disaster came suddenly. 

Bolidcn Ltd., the Canadiun-Swedish com- 
pany that owns the mine, has claimed that a 
"seismic shift" caused the reservoir wall’s 
suduen collapse, although a local geological 
institute said it recorded'ho earth movements. 
The company has agreed to pay for the cleanup 
and compensate farmers for their losses — a 
figure that may be determined in court. 

Demonized along with the company, Span- 
ish authorities have been criticized at every 
turn for their handling of the mess. Spanish 
newspapers question^ why toxic waste is 
stored so close to a nature preserve and why 
nothing was fixed after a fired Boliden en- 
gineer reported fissures and toxic leaks in the 
reservoir wall three years ago. 

“Compared with the rest of Western 
Europe. Spain has been slow to industrialize 
and slow to value its environment.” said Juan 
Lopez, a Spanish agronomist who works for 
Greenpeace. "This reservoir was built in the 
late 1970s. when people's political awareness 
was very low. Even today. Spain is not so 
crowded and has a lot of nice wilderness. Until 
this spill, there was no sense of alarm about 
losing any of it." 

For five days after the spill, the conser- 
vative government in Madrid and the Socialist 
regional authority' in Seville quarreled over 
who was to blame and what to do about it. At 
one point, regional authorities refused to help 
when a makeshift federal dike set up to divert 
the poisoned Guadiamar into the larger 
Guadalquivir River and out to sea collapsed. 

Under sharp public criticism, the two sides 
stopped feuding and began a joint cleanup 
Sunday, sending 25 earthmovers and trucks to 
start clearing away contaminated mud. Less 
than a week after declaring the national park 
safe, the environment minister. Isabel Tocino, 
was calling the spill "an ecological catas- 
trophe of historic proportions. ' ’ . 


3 No Witnesses in Louvre Theft 


faiii'inflw, 

IkirLrusfcr:; 


Guards and Visitors Questioned About Missing Corot 


• Agencr Fi uia e -Pres »r 

i PARIS — The French po- 
Ice were questioning both 
jiuseum guards and tourists 
llonday to try to determine 
low a thief managed to make 
>ft with a painting from the 
_ouvre in daylight without 
)eing noticed. 

: The police were also 
/hecking reports that there 
had been no guard on duty 
near the missing painting, de- 
spite stepped-up security 
measures that were an- 
'fcunced three years ago after 
,;r"heft at the large museum. 

"Le Chemin de Sevres" 
Ibv Camille Corot, a 19th cen- 
! nirv French master, was cut 
s from its frame behind a pro- 
tective glass panel between 
! 1:15 P.M. and 1:45 P.M. on 
Sunday, when thousands of 
visitors were present. 

; After initial questioning of 


Inw- fc’ 5 -' *' ' French Begin 
Vf;v: frial in Killing 
’ < 1f>f a Politician 


' HcUtCTS 

i DRAGUJGNAN. France 
TTre trial of seven persons 
accused in the murder of a 
member of Parliament. Yann 
Piat. in 1 994. opened Monday 
in this southern French town. 

Madame Piat, a 44-year- 
old conservative who had de- 
nounced Mafia activities in 
her constituency, was the first 

member of Parliament to be 

assassinated in the 40-year- 
old Fifth Republic. 

I She was killed as she was 
bein u driven home oh a de f? r_ 
ted^uuniry road at night. Her 
driver said two men on a mo- 

r jjbrevele shot her. hired 

Two suspected hired 

‘killers Lucien Fern and 

iNlLodi Caro, and five oth- 

•*r> will appear before rue 

court in Draguignan. 

Among them is a bar ow n 
: t-r Gerald Finale, who if ac- 
cused of masterminding the 

" there is widespread 


both guards and visitors, in- 
vestigators said there were 
apparently no “direct, reli- 
able" witnesses to the theft of 
the Corot. 

When the empty frame was 
noticed, authorities closed the 
doors to the Louvre and 
searched all visitors before 
they were allowed to leave. 
But the 34-by-49-centimeier 
( 1 3.4-by- 1 9.3-inch ) painting 
was not found. 

• The landscape of a cour n y 
lane under a clouded but lu- 
minous sky was valued for 
insurance purposes at 8 mil- 
lion francs l SI. 3 million), 
said a museum official. Chris- 
tophe Mon in. 

Its location, in a room at the 
end of the French painters' 
circuit on the second floor, 
meant that it was not under 
video surveillance or hooked 
up to an alarm system, said 
the museum director, Pierre 
Rosenberg. 

The police, including a 
special art theft squad, said 
they were looking into sev- 
eral possibilities, including 
that of professional thieves 


who would sell the painting in 
Japan or the United States. 

An "amateur” thief would 
have trouble selling such a 
high-profile painting, inves- 
tigators said. 

It was also possible that the 
painting was stolen by an art 
lover for his own collection, 
the police said. 

"Le Chemin de Sevres" 
had been in the Louvre col- 
lection since 1902. 

Because of his perspective, 
though not his technique, 
Corot, who is regarded as 
France's greatest 19th centu- 
ry landscape artist, is seen as a 
forerunner of the Impression- 
ists. 

The theft was another in a 
long line at the Louvre, which 
receives five to six million 
visitors a year. 

The priceless Mona Lisa 
was stolen in 1911 and was 
recovered in 1913. 

A little known artist, Vi- 
cenzo Pemigia. had 
smuggled it out under bis 
shin. An ardent Italian na- 
tionalist. he said he wanted to 
return it to Italy. 
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Chechnya Investigates Kidnapping 

MOSCOW — President Boris Yeltsin’s envoy to Chechnya was kid- 
napped by the same people who abducted a prominent Russian television 
correspondent and other journalists. Chechen investigators said Monday, 
indicating progress in iheir investigation. 

“The three crimes were committed in practically the same location." said 
Supyan .Akhmadov, chief investigator in Chechnya's anti-abduction de- 
partment. 

"In each case, the groups traveled without bodyguards, despite orders not 
to do so." he told the Interfax new*, agency. 

The envoy. Valentin Vlasov, was kidnapped at gunpoint Friday near the 
border between Chechnya and the neighboring region of Ingushetia. No one 
has claimed responsibility for the abduction or made any demands for the 
envoy's release. (APi 

Havel, ‘Better,’ Begins Signing Papers 

INNSBRUCK. Austria — President Vaclav Havel of the Czech Republic, 
feeling "better and better." according to a spokesman, sat up Monday to 
perform his first official state function since his most operation — approving 
the appointment of seven generals. 

A spokesman said that Mr. Havel, who is scheduled to return to Prague on 
Wednesday, had a surgical pipe removed from his throat. It was inserted to 
assist breathing after a tracheotomy. 

The 61 -year-old president underwent emergency surgery in Innsbruck 
when a perforated intestine cut short his vacation on April 14. As well as the 
repair of the intestine, he was treated for an abdominal abcess and given a 
tracheotomy to help him breathe. 

The former dissident playwright was operated on for lung cancer in 
December 1996 and has spent several periods in hospitals since then for 
health problems linked to his five years in prison under the former 
Communist regime. ’ (AFP 1 

German Rightists to Run in Another State 

BONN — The party that last week scored the best election result for the 
far right in Germany since before World War II said on Monday that it would 
run in another regional election in the east of the country. 

The German People's Union, which won 13 percent of the vote in 
Saxony-Anhalt last week, said it planned to put up candidates in Mecklen- 
burg-Vorpommern. another of Germany's poorest states. 

The pany. which fed on mass unemployment and widespread economic 
misery in Saxony-Anhalt. said it was confident it could repeat its success in 
Mecklenburg-Vorpommern, w-here recent voter surveys give it as much 1 6 
percent support. The state election is scheduled Sept. 27. the same day as the 
German federal election. f Reuters l 


Leben retten kronen 


xn»J W mnunn'Rcuicr-. 

BUCKLE UP — Michael Schumacher, left, the champion For- 
mula One motor nicer, and Matthias Wissmann, the German 
transport minister, testing a crash simulator in Bonn on Monday 
at the start of a campaign to encourage drivers to wear seat belts. 
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' Seoul Seeks U.S. Help to Keep Students Enrolled Abroad 


Los Angeles Tunes Sen ice 

SEOUL --The government is 
seeking help from the Clinton ad- 
ministration to prevent South 
Korean students from dropping out 
of American universities amid the 
country s financial crisis. 

Over the last few months, some of 
the almost 40.000 Korean students 
in the United States have been un- 
able to pay tuition, living costs or 
loans because the depredation of 
the won has made a u.S. education 
more expensive than it used to be. 

When Secretary of State 
Madeleine Albright stopped here on 
a one-day visit Friday, Foreign Min- 
ister Park Chung Soo asked her for 
help in finding ways to aid these 


students. One option discussed was 
a relaxation of visa requirements to 
make it easier for Korean students to 
find work in the United Stares and 
thus earn more money. A State De- 
partment official said Mrs. Albright 
made no commitments but agreed to 
consider the option. 

Aides said Mrs. Albright and Mr. 
Park also talked about ways of find- 
ing short-term financial help for 
Korean students from nonprofit or- 
ganizations like the Institute for In- 
ternational Education. 

About 57 percent of the half-mil- 
lion foreign scholars in the United 
States come from Asia, many of 
them from countries where the 
Asian crisis has led to the sharp 


devaluations of currencies, big in- 
creases in unemployment and major 
upswings in domestic political un- 
rest. 

While these factors have led 
many Asian families to summon or 
keep home their studious young, it 
has caused real strains for those who 
are trying to continue their academic 
work in America. 

“There are some students who 
went back home and they are trying - 
to transfer to universities in Korea,” 
said Sang Jin Kim, a business major 
at the University of Southern Cali- 
fornia who is a former president of 
the Korean International Student 
Association on campus. “I heard 
that generally, some of them were 


accepted and others were not.” 

Mr. Kim estimated that 10 per- 
cent of all Korean students at the 
university had returned home be- 
cause their parents could no longer 
afford to finance their education. 

Easing visa requirements to allow 
students to find part-time jobs 
would be helpful, he said, because 
international students pay fees of up 
to 540,000 a year for tuition, room 
and board at the university. 

“There are many students who 
warn to work, to earn enough at leasr 
for living expenses,” Mr. Kim said. 
“Even the Korean-based companies 
here don’t hire students.' ’ 

The economic crisis back home 
has not affected him. 


“I'm lucky because my parents 
saved money for me and my sister to 
finish our studies here,” Mr. Kim 
said. “I only have one year left. But 
if I were a freshman this year, I 
would have to go back. " 

Much of Mis. Albright's time in 
South Korea last week was devoted 
to Dying to resolve continuing prob- 
lems in finding the money to carry 
out the 1994 accord aimed at stop- 
ping North Korea's nuclear 
weapons program. 

North Korea agreed to freeze its 
nuclear program after the Clinton 
administration said it would arrange 
for Pyonyang to get new energy 
supplies, including fuel oil and a 
light- water nuclear power plant. 


Seoul Ex-Spy 
Denies Smear 
‘Against Kim 


The Associated Press 

SEOUL — A former government spy 
chief, on trial on charges of libel and 
illegal political activity, denied Monday 
that he tried to smear President Kim Dae 
Jung during his election campaign last 
year. 

Kw’on Young Hae, 60, is among seven 
former officials of the Agency for Na- 
tional Security Planning charged with 
plotting to depict Mr. Kim, then an op- 
position presidential candidate, as a 
Communist or Communist sympathizer. 

“It was a routine anti-North Korea 
operation, not an attempt to foil can- 
didate Kim’s election,” Mr. Kwon told 
the court. 

Three other former officials of the 
agency, including its No. 2 man, are 
under anest awaiting trial on similar 
charges. 

9 Wearing a blue prisoner’s uniform 
and white rubber shoes, Mr. Kwon ap- 
pealed for leniency for other agency of- 
ficials standing trial with him, saying 
they simply had followed his orders. 

The charges include defaming Mr. 
Kim and meddling in politics in vi- 
olation of laws governing the agency's 
activities. If convicted, the former 
agents could face as much as five years 
in prison. 



Yun Sdk Biite/Rciarn. 

Prison police escorting Kwon Young Hae on Monday to a Seoul court where 
he is on trial for illegal political activity against President Kim Dae Jung. 


They allegedly hired a Korean- Amer- 
ican businessman to make a false claim 
that Mr. Kim's campaign was being 
funded by North Korea. 

They also were charged with leaking 
to local media what they said was a letter 


to Mr. Kim from Oh Ik Jae, a South 
Korean religious leader who defected to 
North Korea last year. The agents then 
persuaded South Korean conservative 
groups to demand an explanation from 
Mr. Kim of his alleged links to Mr. Oh. 


Afghans Fear Collapse 
Of Truce as Talks Fail 

Cvnifklrd Ire Cktr Slug F ram Dufut.-fn 

ISLAMABAD, Pakistan — Many Afghan civilians said 
Monday they were bracing for a new round of fighting after 
the collapse of peace talks, but the opposing factions insisted 
they remained committed to observing a truce. 

“When we got the news from the radio last night, we 
absolutely lost hope because this was our last chance,” said 
Mohammed Kharamsel, a shopkeeper on a street cratered by 
rocket attacks. 

Many Afghans viewed the latest talks as their best chance at 
peace after nearly two decades of war. The Taleban religious 
army rules 85 percent of the country; a northern-based al- 
liance of minority ethnic groups controls 15 percent. 

The talks collapsed Sunday in neighboring Pakistan, where 
negotiations stalled over road access and how soon a gov- 
erning panel of religious scholars could be convened. 

But Rasul Talib. a spokesman for the opposition alliance, 
said the northern coalition would not break a “moratorium” 
on new offensives agreed to during five days of talks, which 
ended Sunday, unless its Taleban enemy infringed it. “We will 
show restraint and desist from military offensives,” he said. 

A Taleban spokesman, Abdul Hakim Mujahid, said that the 
Islamic militia did not want a military solution but that it 
would defend its positions and retaliate against any attack. 

James Ngobi, head of the United Nations Special Mission 
for Afghanistan, urged both sides to stick to the moratorium, 
adding that the leaders of the opposing sides would be 
contacted in an effort to resume the dialogue. 

Analysts said the breakdown of talks called into doubt the 
existence of a 40-member Is lami c commission that both sides 
agreed to set up to discuss ending the 18-year civil war. 

The opposition said the commission, of ulema, or Islamic 
scholars, could come into being only when other related 
issues, including the lifting of a food blockade of the central 
Hazarajat region, was lifted. (AFP, AP) 
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Prince Returns to Cambodia 

PHNOM PENH — Prince Norodom Ranariddh returned 
from exile Monday to prepare -his severely weakened roy- 
alist party forelections called by Hun Sen, who deposed him 
as co-prime minister in a bloody coup last July. 

Prince Ranariddh, who has said his return would be 
indefinite this time following two short visits over the last 
six weeks, was met by about 300 supporters at Phnom Penh 
airport. He went to a house less than a block from die U.S. 
Embassy. - 

The prince urged Mr. Hun Sen to. reverse his refusal to 
meet with him, saying, "The main parties have to talk to 
each other to pave the way for the elections, to pave the way 
for what happens after the elections.” 

The opposition has threatened a boycott if Mr. Hun Sen 
cannot ensure a free election. A foretaste came Monday 
when several opposition legislators boycotted the National 
Assembly, which is controlled by Mr. Hun Sen, to pressure 
the government over the credibility of the elections; sched- 
uled for July 26. (AP) 

Philippines Mobilizes for Voting 

MANILA — The government will put 116.000 soldiers 


and 26,000 police officers on alert Friday to help ensure that 
national elections next week will be credible and peaceful, 
officials said Monday. 

Defense Secretary' Fortunate Abat said the alert was part 
of preparations to minimize election-related violence. 

The police said there had been less violence in ihe 
campaign than in previous Philippine elections, but at least 
17 people have been killed so far. 

In the elections, scheduled for Monday, 10 candidates are 
running to succeed President Fidel Ramos, who is banned 
by the constitution from seeking another term. 

At least 100,000 other candidates are running for 1 7,340 
national and local posts. (AP) 

Hong Kong Probes Jetfoil Crash 

HONG KONG — A 77-year-old woman died and 24 
people remained hospitalized Monday as officials tried to 
find a submerged object they suspect caused the crash of a 
Hong Kong jetfoiL 

The jetfoil, a high-speed ferry with fins that rides on the 
waleT,hit a submerged object near the coast of Lantau Island 
shortly after leaving Hong Kong on Saturday en route to 
Macau. Of the 244 people aboard, 121 were injured. 

A Marine officer, Raymond Chung, said the ferry could 
have hit a drifting log or another object f AP) 
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Sri Lanka 

Seaside land with 
approved Hotel Project 


Colombo! 


24 acres of freehold seaside land along 

the South West coast approximately 30 km 

south of Colombo, with a complete design package for 

a 250 room 5-star deluxe Beach Resort 

Designed by a reputed Californian Architectural firm, the 

drawings conform to the specifications of a prestigious 

international hotel chain. Included are detailed drawings. 

specifications, tender documentation and BOQ. 

All preliminary approvals from the Tourist Board, 
Environmental Authority and Board of Investment (BOO have 
already been secured. In addition, an Import Duty waiver 
and 15 year Tax Exemption have also been obtained. 
Please address your inquiries, quoting ref: BA/RR. to; 

JULIUS & CREASY (Attomeys-at-Law) 

41, Janadhipathi Mawatha, 

P O Box 154, Colombo, Sri Lanka 

Fax: 94 (1) 446663 or 435451 (Principals only) 
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Pt BUSHH) Him THK \K.H UiBk TIMES ANt> THF U4SH1V(iTON POST 


(tribllUC Human Rights Seem to Have Gone Out ofFashi 

THE U<SH1V<<TON POST O W r WfiL Ml. CH 


on 


Boycott Nigeria’s Oil 


President Bill Clinton traveled to 
.'Africa last month hailing the possi- 
' .bility of a new era of democracy and 
, • prosperity. Hopeful signs can be 
' found, but counterbalancing them is 
. i the deepening decline in Africa’s most 
populous nation, Nigeria. To gain 
! . credibility for its Africa policy, the 
. administration needs to confront more 
* courageously the tyrannical rulers re- 
, sponsible for Nigeria's decline, . 

Given the country’s oil wealth, its 
--population of 10S million should be 
-.among Africa's most prosperous. But. 
„ • thanks to the corrupt and inept regime 
of dictator General Sani Abacha, GDP 


: per capita is $260 — and going down. 

< The regime's human rights record is 


« . The regime’s human rights record is 
“dismal.” the State Department repon- 
. ed this year. Legitimate political, cul- 
; . rural and labor leaders have been exiled. 
’ imprisoned, assassinated or executed. 

The U.S. response has consisted 
largely of “constructive engage- 
ment.'’ Despite a few mild sanctions 
^-and rhetorical condemnations, the 
- United States has kept buying Niger- 


Halt Aid to Kabila 


It was just under a year ago that 
Laurent Kabila drove the longtime 


1 Laurent Kabila drove the longtime 

■ .Zairian ruler, Mobutu Sese Seko, from 

power. Promising to end 32 years of 
dictatorship, corruption and incompe- 
. . tence. Mr. Kabila restored the coun- 
. try's pre-Mobutu name of Congo. El- 
even 'and a half months later, far too 
„ much of the Mobutu style remains. 

While die Clinton 'administration 
, went out of its way to cultivate Mr. 
Kabila, he has proved to be a rigid and 
intolerant autocrat who scorns demo- 
" cracy. jails rivals and has stonewalled 
t United Nations investigations of re- 
ported massacres of Hutu refugees dur- 

■ . mg last year’s fighting. 

" The latest outrage was the detention 
; last month of a UN investigator and the 
' copying of his confidential files, jeop- 
ardizing those who cooperated with the 
United Nations. Secretary-General 
Kofi Annan rightly withdrew the in- 
vestigators after this incident. They 
l will now try their best to continue their 
[work from ontside Congo, relying on 
‘ information already gathered by West- 
‘em governments on the missing Hutu. 
The victims are believed to have been 
slaughtered at the behest of Rwanda’s 


Tutsi-led government, whose troops 
helped bring Mr. Kabila to power. 

Mr. Kabila treats the international 
community contemptuously, counting 
on the lure of Congo's mineral re- 
sources to attract the foreign funds he 
needs to finance his administration. 
But foreign investors should be cau- 


tious. The Kabila government's high- 
handedness offers Little assurance that 


handedness offers little assurance that 
contracts will be enforceable. Mean- 
while, Mr. Kabila’s refusal to broaden 
the narrow base of his rule in a diverse 
country has sparked new fighting in the 
eastern jungles and clashes between 
police and protesters in several cities. 

Washington has always made co- 
operation with the UN human rights 
investigation a condition for proceed- 
ing with its $50 million aid package for 
Congo. All parts of that aid program 
must now be reconsidered. Those that 
can be administered independently of 
the Kabila government and directed to 
humanitarian and development needs 
should continue, but those likely to 
tighten Mr. Kabila's grip or signal 
Washington’s support for his methods 
should noL 


■THE NEW YORK TIMES. 


Close Useless Bases 


; The U.S. military force has shrunk 
dramatically since the end of the Cold 
"War, but the decline in base facilities 
has not kept pace. From 1989 to 2003, 
the number of navy ships will have 
declined by 46 percent but berthing 
space by only 18 percent, the Pentagon ’ 
reports. Army personnel will be down 
by 42 percent, space for training those 
personnel by only 7 percent. The rea- 
son for the lag is simple: Closing bases 
is difficult politically. 

But the cost of maintaining unneeded 
bases is high. U.S. military spending is 
flat, and Congress intends to keep it that 
way. By beginning now the long pro- 
cess of planning and consultations 
needed to close surplus facilities, the 
Pentagon could save $20 billion .by the 
year 2015, according to Defense Sec- 
retary William Cohen. Not to act will 
require an equivalent cut in readiness, 
weapons procurement or research. 

Mr. Cohen is asking Congress to 
approve creation of commissions that 
would implement two new rounds of 
base closings, in 2001 and 2005. Two 
past commissions worked well; they 
used objective criteria to prepare a 
take-it-or-ieave-it hit list that gave 
each member of Congress a measure 
of cover from hometown heat. The 


Pentagon cooperated with local au- 
thorities to promote civilian economic 
development; on bases dosed two 
years or more, new jobs have been 
created equivalent to 75 percent of 
those lost. Savings to the military 
budget have been substantial. 

Congress turned down Mr. Cohen's 
request last year, and it is balking again 
now. One ostensible reason is congres- 
sional anger at President Bill Clinton's 
political interference into the last base- 
closing round. Prior to.the 1 996 election, 
Mr. Clinton inexcusably intervened to 
keep open two big depots in vote-rich 
California and Texas. An air force 
memo that emerged last week suggested 
that the White House may still be play- 
ing politics with those facilities. 

Congress should deal with that situ- 
ation in whatever way the facts may 
warrant. But it provides no excuse for 
inaction on future base closings. The 
next rounds will rake place after Mr. 
Clinton is no longer president, and 
Congress can write the tales to elim- 
inate executive-branch discretion if it 
chooses. If Congress misses this 


chance, it forfeits any right to complain 
as America's national security declines 


as America's national security declin 
due to insufficient resources. 

— THF w 1J HINCTON POST 


Other Comment 


The Viagra Debate Begins 


Viagra, the new drug to combat im- 
potence, has become something of a 
pharmaceutical phenomenon. Doctors 
are writing tens of thousands of pre- 
scriptions a day. The great demand is 
not necessarily an indication of wide- 
spread chronic impotence. Doctors re- 


port that some potent men seek pre- 
scriptions simpiv in hopes of in- 


scriptions simply in hopes of in- 
creasing their sexual performance. Re- 
searchers don't yet know- w hether that 
goal is achievable. 

Many insurance companies are 
balking at covering prescriptions. Cost 
is obviously the biggest reason. Also at 


issue is the more complex and intimate 
qualitv-of-life question of whether 
nonimpotent men should be entitled to 
covered prescriptions. 

The question has possibly serious 
societal implications. Might the na- 
tion’s sky-high divorce rate fall rf pills 
were able to revive flagging male li- 
bidos? For that maner, might the di- 
vorce rate rise for the same reason? 
How much of the demand for Viagra 
suggests a need and how much simply 
a compelling want? And if the latter, 
should insurers be asked to subsidize 
the pursuit of pleasure? The debate, we 
suspect, is just beginning. 

— Los Angeles Times. 
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W ASHINGTON — The Chinese 
dissident Wei Jingsheng, a no- 


ia’s oil. and oil money is all that keeps 
General Abacha afloat The Clinton 
administration found its rationale for 
this policy in the general’s promise to 
allow transition to democratic rote this 
year, after five years of pillaging his 
own country. 

Now the general has demonstrated 
his contempt for U.S. opinion. He leg- 
alized five political parties, and all five 
nominated him for president. Nigeri- 
ans demonstrated their disgust when 
90 percent boycotted the preliminary 
election for a legislature of undeter- 
mined powers. 

Secretary of State Madeleine Al- 
bright has said that General Abacha 
promised “a genuine transition to ci- 
vilian rule” and “now he must ... keep 
his word." It is clear now that the 
general is not keeping his word, so the 
question ro Secretary Albright be- 
comes, "Or else, what?" Only an in- 
ternational boycott of Nigeria's oil can 
put pressure on its military regime and 
show faith with its people. 

— THE WASHINGTON POST. 


toriously cheerful man for someone 
who served 1 8 years in jail for speaking 
well of democracy', said glumly the 
other night that "you can put a lot of 
effort into human rights, but you don’t 
necessarily get a lot back.” 

Last week’s events proved him right. 
They produced feelings of shock and 
foreboding among human rights advo- 
cates. Their de facto leader, the president 


Mr Wei, Mr. Clinton broke 

By Marv McGrory Mr. Wei ciuney Wyhmgiontop^ said .. Berge r doesn’t really 

' " up the award conferred on him m It" — we are concerned about 

by the Robert F. Kennedy Human ^ fmtwe are much more concerned 
kowtow; Bill Clinton will begin his Rights Foundation. He was in -haul human rights." . 

visit in Tiananmen Square, site of the when it was announced. He was gues thunderous retreat in Geneva at 

murder of human rights in China. of honor at a dinner in the Georgetow w _ e|1I meeting of the UN Corn- 

Administration spinners cite home of Elizabeth and George Stevens- m Rights showed that 

China's release of Mr. wei and Wang Ethel Kennedy gave him a bust of ner Pereer really did mean it, and 

Dan (the latter as preparations began husband. . ... for Mr. Clinton, too. 

for the summit) as examples of pro- Mr. Wei, 53, was in the excellent spo went Geneva, where die 
gress. But Tibet, by all accounts, is one spirits that are his trademark. In an ■ States opposed human nghts 
large concentration camp. Last week, interview, he explained dial he sur- v . China. The effect on Eun>- 

th. (.m hie Inns nnH nfign brutal Ut- SaBCuOmu v '" r ‘ “ Xil __ t*t~: visited. 


of the United States, talked a good game six Buddhist priests protesting the fate vived his long and often brotal m- sao jeaders> w hom 1 
as a candidate but hardly gives human of their country were dragged away carcerarion by thinking of other pns- pwa “jf 


Mr.- Wei visited, 
* the U.S. is not 


rights even lip service these days. from their hunger strike in New Delhi, oners of conscience and working out was anything, why should 

Recently, a high-level delegation led taken to prison and force-fed. One of scientific problems he conjured up tor gomg :i one Ruropean Union for- 


Recently. a high-level delegation led 
by Secretary of State Madeleine Al- 
bright has been in Beijing to smooth the 
way for the June visit of America's 
peripatetic president. His people, ac- 
cording to human rights groups, seem 
prepared to declare progress in China 
proper and concentrate on Tibet. 

The idea is to be able to say, as 
George Bush so often did, “ Been there, 
done that” if human rights comes up in 
June. At the summit, there will be no 
talk of China's ongoing violations, 
such as the use of slave labor, forced 
abortions, the sale of prisoners' organs 
and the continued imprisonment of 
more than 2.000 dissenters. 

The planners arranged the ultimate 


en to prison and force-fed. One of scientific problems ne conjureu uy h ~ id ' one European union tor- 

monks who replaced the original himself. He also drove fre authorities ■ told him- . 

testers set himself on fire. crazy with a stream of cheeky letters eig AJ n ^? ■ obviously thinks Mr. Clin- 

rfeanwhile, Central America, al- pointing out the error of their policies jn believing that pushing 

vs a reliable source of human rights and the inevitability of rhetr-downfalL jortis wm the U.S.- 


protesters set himself on fire. 

Meanwhile, Central America, al- 
ways a reliable source of human rights 
outrage, offered the horrendous murder 
of Bishop Juan Gerardi Conedera. The 
75 -year-old bishop, who had just fin- 
ished a muluvolume report on human 
rights violations in Guatemala, was 
bludgeoned to death in his garage. 

In Guatemala, die death squad is 
alive and well. Bishop Gerardi bad 
planned to distribute copies of his report 
to peasants, seeking further informa- 
tion. His intention was his death war- 
rant. Mr. Wei said somberly of his fallen 
brother. “I know he will be replaced." 


and the inevitability of theu downfall- wiU && U.S.- 

He recounted his Dec. 8 visit with human ^8* “China 

President Clinton, and the subsequent Churc« it™* 8 voune ^ Chim ,” 


of a quintessential CUntonian mo- £ to ng«. ’ 

meat in the Oval Office. tr is eauallv clear that the worldwide 

The oresident was effusive m his it is equally ci iqqq 


meat in the Oval Office. 

The president was effusive in his 
greeting and expansive in his enthu- 
siasm for human rights. Then his na- 
tional security adviser, Sandy Berger, 
joined them and added a large dose of 
reality — about $4 billion iii contracts 
with China, and the importance of the 
U.S. share in the Chinese market. Ac- 


consensus about China after the 1989 
Tiananmen Square massacre has been 
shattered- Without the United States car- 
rying the flag, the cause of human rights 
witberc and dies. No wonder human 
rights activists are feeling gloomy. 

The Washington Post. 


Hear Volcker: The Crisis Is Not Asian but Worldwide 


H ong kong — it is now 

10 months since the col- 


By Philip Bo wring 


lapse of the Thai currency ini- 
tiated the “Asian crisis.” Have 
any lessons been learned? 

If we believe ihe investment 
bank economists who dominate 
the airwaves, we know now that 
South Korean companies have 
for years been badly managed, 
that corruption and cronyism 
are rife everywhere in South- 
east Asia, and that, sin of sins. 
Asian corporate leaders have 
not been worshiping at the 
shrine of “shareholder value.” 

Excess savings and invest- 
ment' are deemed a singularly 
Asian disease, while the West, 
America in particular, basks in 
the glory of conspicuous con- 
sumption and lulling savings. 


AH this is true up to a point. 
But listen to another voice, 
which says: “The problem is 
systemic. It is nor unique to 
Asia, nor is- it confined to 


emerging economies. 

The author of those com- 
ments went on to stress the need 
fbr a serious look at the whole 
international financial system. 

If there is not a swiff return to 
strong economic growth in the 
Asian region, he said, there is a 
real danger of a global political 
backlash against the interna- 
tional capita] system. If finan- 
cial integration does not pro- 
duce rapid growth, there could 
be a reaction against it. 

The voice was not the last 


gasp of a 1960s European 
Marxist. This was former Fed- 
eral Reserve Chairman Paul 
Volcker, speaking on April 27 
in Hong Kong. His observa- 
tions were as wise as his Fed 
chairmanship was successful. 

But has there been any se- 
rious international effort to look 
at the systemic crisis? Any at- 
tempt. in the Asian bailouts, to 
separate elements due to inter- 
national systemic failings from 
specific failings of individual 
countries? 

Or any effort to see that a 
crisis caused by sudden changes 
in direction of sentiment and 
lending by a handful of inter- 
national banks is not repeated 


soon? Some talk, some studies. 
But action? 

The world has now seen a 
series of bubbles and busts in 
quick succession: Mexico, the 
yen. Asian stocks, international 
lending. Perhaps these are the 
consequence of unregulated 
capital movements. What else 


explains a 60 percent change in 
18 months in the relative values 


18 months in me relative values 
of the currencies of the world’s 
two largest economies? 

One bubble-and-bust leads to 
another. The Mexico bust to the 
lending boom to Asia. The yen 
bust to pan-Asian collapse and 
the pan-OECD money creation 
that is now driving Wall Street, 
and many European markets, to 
ever more inflated levels. 

The reaction in the West to 


the Asian crisis has not been to 
try to stabilize capital flows but 
to print more money, and lean 
on the Japanese to do likewise, 
in the hope of ensuring that 
Asian deflation does not spill 
over into their economies. That 
response could make the next 
systemic crisis worse — more 
money fleeing the last safe 
haven in search of the nexL 
While practicing easy money 
at home, the West, through the 


IMF. has been forcing on dis jp 
tressed Asia some of the most 


The Japanese Are Starting to Talk Back 


tressed Asia some of the most 
vicious monetary policies ever 
seen. Laxity has been replaced 
by extreme tightness. All sense 
of b alan ce and moderation has 
been lost 

South Korean companies 
continue to face 20 percent in- 
terest rates despite the collapse 
of domestic demand, and the 


T OKYO — Tokyo, long so 
tolerant toward U.S. ser- 


J. tolerant toward U.S. ser- 
mons, has begun to describe per- 
sistent U.S. urgings for changes 
in Japan’s economic policies as 
unjustified intervention in Ja- 
pan’s domestic affairs. 

Now Japan’s outspoken am- 
bassador to the United States, 
Kunihiko Saito, has declared 
that Japan’s leaders are not a 
“collection of fools," that they 
can reach their own decisions 
by themselves, thank you. 

The ambassador has a point. 
Washington was right to warn 
Tokyo long ago that it should do 
something to expand domestic 
demand. But U.S. haranguing 
about how Tokyo should cut in' 
come taxes heavily, and by how 
much, is quite out of order. 

In America, where the usual 
problem is how to restrain de- 
mand. income tax cuts have im- 
mediate spending effects. In 
squirrel-minded Japan, espe- 
cially in the current gloom, the 
cuts simply end up as extra sav- 
ings, the last thing Japan’s de- 
mand-starved economy needs. 

Tokyo, too. has had its share 
of foolishness. With much ure- 


By Gregory Clark 


ing from Western free market 
advocates. it set out bravely late 
last year to imitate the Reagan- 
itq/Thatcberite policies of the 
’80s of liberalization and al- 
leged fiscal stringency. The re- 
sult was rapid collapse of an 
already sick economy. . 

The recent about-turn, with a 
promised 16 trillion yen expan- 
sion package, including some 
of the tax cuts the United States 
wanted, has left the economy 
unimpressed. 

Western claims that Japan is 
in trouble due to lack of de- 
cisiveness could not be further 
from the mark. Japan’ s problem 
has been a rush to make de- 
cisions. many of them based on 
mistaken Western advice. 

Japan's economy is radically 
different from the Western 
economies. One key difference 
is the way consumers prefer to 
save rather than spend. 

It was a demand gap, rather 
than closed markets, that 
caused the massive trade sur- 
pluses of the past two decades. 
Today, even continued trade 


surpluses are not enough to 
keep the economy on its feet. 


keep the economy on its 

One clear sign that Japan’s 
economy does not operate by 
conventional Western rules is 
the current interest rate di- 
lemma. Elsewhere a drop of in- 
terest rates from, say, 8 to 6 
percent has immediate stimu- 
latory effects. In Japan, the rates 
have dropped from around 9 
percent during the bubble eco- 
nomy of the late ’80s to around 
3 percent today without arous- 
ing investment interest. 

Another key difference in Ja- 
pan's economy is the psycho- 
logical factor. As we saw during 
the war years, the Japanese have 
an enormous capacity to switch 
from intense euphoria to deep 
pessimism, from boom to 
gloom, almost overnight. 

At the height of the bubble 
economy, investors were clam- 
oring to borrow money at 9 per- 
cent to invest in real estate pro- 
jects that could not possibly re- 
turn more than 2 percent. And 
the banks were delighted to 
lend, with the real estate valued 


The Man From Ghana Is a Star 


at inflated market prices. 

Today, when money .can be 
borrowed ar 3 percent for pro- 
jects now returning 7 percent, 
virtually the only people willing 
to move into the collapsed 
Tokyo real estate market are 
canny American and overseas 
Chinese investors. 

And the banks, having been 
burned once, are reluctant to 
lend anyway. 

Promises of reduced taxes 
and increased public works will 
not change this depressed psy- 
chology, although money for 
roads and railways will ar least 
inject extra demand into the 
economy. 

The first priority, surely, is to 
put a bottom on the still falling 
real estate market. When that 
happens, some of the trillions of 
dollars in surplus savings in Ja- 
pan will finally come out of the 
closet and into the economy. 
And the banks can finally do 
something about delinquent 
loan problems. 

One move would be to abol- 
ish lingering real estate taxes 
imposed to cut demand during 
the bubble economy. But, 
amazingly, the government still 
clings to these raxes, 

Another move would be to 
abandon ihe unpopular con- 


huge trade surpluses — $3 bil- 
lion last month — that South 
Korea is now generating. 

It is bizarre to see the IMF’s 
managing director, Michel 


Camdessus, product of a failed 
French socialized banking sys- 


sumption tax that Japan un- 
wisely borrowed from the West 


OS ANGELES — it you Bv Richard Reeves 


Angeles is the place where 
you lake the test. Kofi .Annan 
made it here recently. He is an 
unlikely star, bus a real one. 

That, by the way. is 
something of a surprise to 
many who knew him as, a UN 
bureaucrat for more than 20 
years. Many who liked and 
respected him were disap- 
pointed when he was selected 
as secretary-general last year. 
His principal qualification 
seemed to be that he was not 
Boutros Boutros Ghali. 

At that lime, the .Americans 
in general, and U.S. Ambas- 
sador to the United Nations 
Madeleine Albright in partic- 
ular, were determined to hold 
Mr. Boutros Ghali to an old 
promise to retire. The Amer- 
icans had enough power to 
veto anyone they did not like 
for secretary -general, but not 
have enough power to choose 
a successor. Mr. .Annan got the 
job because Africans wanted 
one of their own at the top. 

Few expected much of the 
new guy. But then: he was at 
Southern Cal and UCLA w ith 
crowds repeatedly applauding 
his soft words, including the 
words that it was about lime 
the United Suites paid its back 
dues to the organization that 
many Americans love to hare 
— in some kind of exagger- 
ated notion that the United 
Nations is somehow attacking 
U.S. sovereignty. 

Well. Kofi Annan did not 


gence that the Hutu were plan- 
ning massacres of the Tutsi. 


annex Los Angeles and he did 
not arris e by "the black heli- 
copters that conspiracy the- 
orists tell us are up there. He 
charmed influential Los 
Angeles folks at a series of 
important appearances. 

For some of us. it was re- 
freshing to see audiences 
standing once more and ap- 
plauding a man who said that 
the United Nations had done a 
great deal for. and has a great 
deal more to offer to. all of the 
countries m the world. 

When he talked about the 
U.S. debt, the dues Congress 
is unwilling to pay. he said a 
few wise things, including: 

• "There is an old Chinese 
proverb that it is hard to find 
money for medicines, bur easy 
to buy cotfins.” 

• “The Iraqis have de- 
stroyed more w eapons under 
spotty UN supervision these 
Iasi months than all of the 
weapons that were destroyed 
by the mass bombings before 
and during the Gulf War,” 

• “When it comes to 
Africa, people would rather 
look the other way. rather than 
looking ahead.” 

Thc L’mied Nations needed 
a star to attract those audi- 
ences. Mr. Annan is not with- 
out flaws; he made his share of 
mistakes as the head of UN 
peacekeeping operations, par- 
ticularly in rfuanda. where he. 
or someone, ignored intelli- 


mng massacres of the Tutsi. 
Bui he was cheered in the halls 
of the universities and fol- 
lowed by crow’ds in ihe streets. 
People ran to buy those dis- 
posable little cameras to pho- 
tograph the man from Ghana 
passing through. 

His time has come. He is 
filling a chair that many 
thought might be much too big 
for him. The job he has done 
so far. particularly his travels 
to Iraq, has brought him both 
celebrity and new influence. 

Thirty-five years ago. Mar- 
tin Luther King Jr., a relatively 
obscure civil rights leader, 
gave his “I Have a Dream" 
speech at the Lincoln Memori- 
al. President John Kennedy, 
who had never allowed him- 
self to be photographed with 
King, watched the speech on a 
television set in die White 
House. He was still undecided 
about whether to invite King 
to the White House for pho- 
tographs — pictures (hut 
would naturally imply that the 
government was backing 
King — as the speech began. 

As Ihe cheers and the rhet- 
oric soared. Kennedy said: 
“He's good. He’s damned 
good." He told an assistant to 
bring King to the White House 
for photographs. 

One star recognized anoth- 
er 35 years ago. and now it 
looks as if Kofi Annan has a 
chance of moving into that 
class. 

Unnei uil Pre « SiHihcirtf 


wisely borrowed from the West 
to replace its sensible wholesale 
sales tax system. 

Finally, and contrary io yet 
more mistaken Western advice. 
Tokyo should ease up on Big 
Bang style liberalizations that 
ihrearen more gloom-provok- 
ing bankruptcies and unem- 
ployment. 


The writer, a former Australi- 
an diplomat, contributed this 
comment to the International 
Herald Tribune. 


French socialized banking sys- 
tem. lecture South Korea on 
sound banking practices and, in 
the name of “reform," force 
deflationary policies of a strin- 
gency that would be impossible^ 
in Europe. 

. But that is die reality, and it is 
being cheered on by bankers 
who helped create the problems 
in the first place and by broker- 
age house exponents of Anglo- 
Saxon economic theorems. 

Both South Korea and Thai- 
land see their own mistakes and 
the need for change. Both can 
partly blame troubles on now 
ousted governments. But local 
scapegoats will lose their ap- 
. peal as time goes by and interest 
rates continue to crush even the 
best businesses, as bankruptcy 
and unemployment mount, and 
as the benefits of “reform" 
prove elusive. In Indonesia, not 
everything can be blamed on 
President Suharto. 

Mr. Volcker sees that an, 
Asian backlash could easiljP' 
build, and that the Asian crisis 
has demonstrated that the scale 
of international financial turbu- 
lence is rising. 

Will it take a Wail Street col- 
lapse triggered by international 
factors, or trouble for the euro, 
to remind Mr. Volcker 's suc- 
cessor. Alan Greenspan, why 
the IMF was created — to 
provide a stable international 
financial environment for eco- 
nomic growth? 

An America with a trillion 
dollars in foreign debt, and a 
stock market as overheated as 
Asian ones ever were, is now 
the most vulnerable to a change 

s ?! w * ment * A soft landing in ' 
the United States will require a 
gentler landing for East Asia. 

InicnuiriuHul Herald Tribune. 


IN OUR PA GES: 100, 75 .AND 50 YEARS ACT 
1898: Lunar Research carry the protest to ihe sm. 


PARIS — - fThe Herald says in 
an Editorial:] The recent dis- 
course delivered before the As- 
tronomical Society of France by 
M. Flammarion, its secretary, re- 
viewing the progress made dur- 
ing the past year, is interesting. 
Lunar research has brought the 
conclusion that the moon at one 
time had both air and water and 
afforded conditions of life sim- 
ilar to those on this planet. The 
moon is believed to still possess 
a slight atmosphere. 


to carry the protest to the State 
department, not on the grounds 
that the Supreme Court has not 
|he right to interpret American 
laws, but that such interpreta- 
tion should not interfere with 
the established customs or laws 
of other countries. 


1923: French Protest 


PARIS — France has decided 
to give the United States a cour- 
teous warning that serious re- 
taliation may be expected if in- 
ternational usage is interfered 
with so far as ships under for- 
eign flags are concerned car- 
rying liquor under bond into 
American ports. M. Jusserand. 
Ambassador in Washington, is 


1948: Western Unity 

ia^c° N ~ Foreign Secre- 
Bevin said that 
consolidation of the Western 
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» Where Whitewater Meets 
The Asian Connection 


By William Safi re 

W ftr’ 1 “ Sconoffic 

cover-uppe^, £J WeEn^SE SS^Cfel 
St U hL !v * lncluded >» his in- April 13 1 

to *** fraUd , ? H ° W CIX,el Follow t 

IhrS^f- a potential witness by. to Mr. Hu 
threatening his Wife. Mr. Hubbc 

But now, thanks to tapes made later, with 
°^tf ?1SOn J I ^ one dear, y marked disgraced 
we see how Hillary June21anc 

ovwhSin W °^ ?d abOUI her own Mr. Riady j 
overbdhng being exposed by a too twice i 

lawsuit by Mr. Hubbell against the also visited 
Rose Law Firm, was first to ratchet On June 

“P* e Pressure on Suzy HubbelL Hong Kor 

Marsha Scott, the Clinton con- S 100.000. i 
tidante who doles out patronage Mr. Hubbe 
from the White House office of Camp Da\ 
Bruce Lindsey, has long been the and now h< 
conduit between the Clintons and lied lo bis 
the Hubbells. Soon alter Ken Starr Rose Law 
R,™* m ^ stealing a We kno' 
nalt-miuion dollars from Rose paid for lit 
Law Furn clients. Ms. Scott ar- Clinton wa 
ranged for Inferior Secretary during an 
Bruce Babbitt to put Suzanna passed. 
Hubbell back on the Interior Mr. Hub 
payroll for 560,000 a year. bring the 

"I am the one that bears the heartbeat. ] 
brunt of this up here." Mrs. Hub- ing a light 
bell tells Webb. " I am the one that promised c 
has to explain this to Marsha. She ecutor was i 
says you are not going to get any told his law 
public support if you open Hillary answers to 
up to this. Well, by ‘public sup- him "dowr 


port’ I know exactly what she 
means. I'm not stupid.” 

For those who pretend stu pidity. 
: she means 560,000 plus binges 
from the taxpaying public. As her 
husband promises to keep quiet — 
“I will not raise those allegations 
that might open it up to Hillary” 
— Suzy responds that Marsha “is 
ratcheting it up and making it 
sound like if Webb goes ahead and 
sues the firm then any support I 
have at the White House is gone. 
I'm hearing the squeeze play.” 

She heard correctly. If- Webb 
were to sing about Hillary’s 
“housecleaned” billing records 
(or what legal sham she may have 
performed lo deceive bank reg- 
ulators), then Mrs. Hubbell would 
have to go out and find honest 
work in the private sector. No 
zipped lip by Webb, no “public 
support” for Suzy. 

Here is where the Whitewater 
rip-off intersects with the Asian 
connection. Mr. Lindsey and Ms. 
Scott have the job of preventing 
exposure of Hillary ’s billings. All 
three are well acquainted with the 
big source of overseas Clinton 
■ funds: It was from the Lindsey- 


! Scon office suite that Indonesia’s 
i James Riadv called Associate At- 
torney General Webb Hubbell on 
April 13. 1993. 

Follow the sequence of payment 
’. to Mr. Hubbell and silence from 
Mr. Hubbell abput Hillary a year 
later, with die Feds hot on the 
disgraced Arkansan’s trail: On 
June 21 and 23. 1994. records show 
Mr. Riady saw President Bill Clin- 
ton twice in the White House and 
also visited Mr. Hubbell twice. 

On June 27, Mr. Riady’s firm in 
Hong Kong paid Mr. Hubbell 
S 100,000. On that Fourth of July, 
Mr. Hubbell spent the weekend at 
Camp David with Mr. Clinton, 
and now he asks us to believe he 
lied to bis closest friend about 
Rose Law Firm billings. 

We know that big money was 
paid for little work, and that Bill 
Clinton was on the scene before, 
during and after the money 
passed. 

Mr. Hubbell *s testimony could 
bring the president down in a 
heart bear. But after recommend- 
ing a light sentence in return for 
promised cooperation, the pros- 
ecutor was outbid: as Mr. Hubbell 
told his lawyer on the open phone, 
answers to such questions lead 
him “down the slope.” 

“Satire had a piece." he told 
his lawyer on Oct. 10, 1996. three 
days after his Asian connection 
was revealed in my column. 
“He’s got me making a quarter of 
a million dollars, which was real 
interesting. I don’ t know where he 
got that . . . next thin g you know. 
I’ll be on the grassy knoll.” 

Two days later, Mr. Hubbell 
lied to Marsha Scon: “They were 
saying I rfiade a lot of money, 
which I wish I had.” She replied, 
“They said about $250,000. and I ’ 
said that’s off by a few zeroes.” 

I was off. all right, understating 
the sum sprinkled on this crook 
by about $350,000 — $100,000 
from Mr. Riady and more than a 
half-million from other hush-a- 
bye babies, not including Mr. 
Lindsey's “public support” to 
Mrs. Hubbell. 

The tapes make clear that Hil- 
lary Clinton — through Mr. Lind- 
sey and Ms. Scott — put the 
squeeze on this unfortunate wom- 
an to silence her husband. That 
triggered turnabout time, as Ken 
Starr now counter-squeezes to get 
Webb HubbeU to tell the truth. 

The Aim- York Times. 



Values, Not Science, Spur 
Global Warming Debate 


By Robert L. Park 


LETTERS TO THE EDITOR 


NATO Expansion 

Regarding "Think About Rus- 
sia'' (Editorial. April 30) and 
"NATO Enlargement: Build a 
Europe Whole and Free" (Opin- 
ion. April 30) hy Madeleine K. 
Albright: 

Mrs. Albright’s article is in- 
tellectually weak and not at all 
convincing. It is not that critics of 
enlargement "are cynically as- 
suming that Russia will always 
define its national interests in 
ways inimical to our own.” The 
reverse is the case — and so why 
enlarge NATO and lead Russia to 
believe that the West is the one 
that does not realize “the Cold 
War is over”? 

.And why, under the circum- 
stances, should East Europeans 
be enticed to spend billions of 
dollars when they surely have oth- 
er things to do with their scarce 
resources? 

Also, it is surprising that 
neither the editorial nor Mrs. Al- 
bright’s article discussed the im- 
portance of the arms lobby in the 
NATO expansion debate. 

L BODMER. . 

Zollikon. Switzerland. 

It is easy to understand why 
current plans to expand NATO 
intimidate Russia. Secretary Al- 
bright and others would have 
more success with Moscow, as 
well as more support in the United 
States, if they de-emphasized mil- 
itary spending and bureaucratic 
enlargement. 


Expansion of the North At- 
lantic Treaty Organization instead 
should focus on consolidating na- 
tional militaries. If new NATO 
member states were to use ex- 
pansion to actually save on mil- 
itary spending, they could con- 
centrate on other priorities such as 
education and health care. 

However, if the goals of NATO 
expansion include creating new 
markets for U.S. military" man- 
ufacturers and generally expand- 
ing a military presence. Russia 
will remain opposed, as will many 
in the United States. 

ARON P. GOLDMAN. 

Paris. 

In her plea for the expansion of 
NATO. Secretary of State Al- 
bright has inadvertently helped 
the cause of those who believe 
that such enlargement is non- 
sensical. 

One searches in vain in her ar- 
ticle for a plausible argument in 
favor of expansion. Instead, she 
curiously asserts that the “central 
issue” in the debate is overcom- 
ing objections to the inclusion of 
nations that were “subjugated in 
thepast.” 

Mrs. Albright seems to re- 
gard NATO as an elite club that 
should be open to “strong de- 
mocracies with healthy econo- 
mies.” But NATO, a creature of 
the Cold War. is a military al- 
liance. To expand it now by in- 
cluding East European countries 
means spending billions of dol- 
lars on modernizing their arma- 


ments. For what purpose? Against 
what threat? Mrs. Albright did 
not address these truly central 
issues. 

HAROLD H. THTMANN. 

Brussels. 

Drug Hypocrisy 

Regarding "White House Won t 
Lift Ban on Needle-Exchange 
Funds" (April 22): 

The Clinton administration's 
refusal to lift the ban on federal 
funding for needle exchange pro- 
grams — even as the govern- 
ment’s own scientists certified 
that such programs do not en- 
courage drug abuse and can save 
lives by reducing the spread 
of AIDS — sends a very clear 
message. 

This rejection of scientific fact 
and medical wisdom proves that 
America’s “war on drugs” is 
based on lies and myths, not on 
reality. Refusing to prevent need- 
less AIDS deaths demonstrates 
beyond doubt that drug prohibi- 
tion has nothing to do with pro- 
tecting public health. 

REDFORD GIVENS. 

San Francisco. 

Letters intended for publica- 
tion should be addressed "Letters 
to the Editor" and contain the ' 
writer's signature, name and full 
address. Letters should be brief 
and are subject to editing. We can- 
not he responsible for the return of 
unsolicited manuscripts. 


W ASHINGTON — I re- 
ceived a note a few weeks 
ago. urging me to sign a petition 
card opposing the global climate 
change accord. So, it seems, did 
just about every scientist in the 
United States. 

The note was signed by Fred- 
erick Seitz, a physicist who once 

MEANWHILE 

served as president of the National 
Academy of Sciences. 

An accompanying article that 
looked like a reprint from the 
academy *s journal explained what 
we can all do to make this a better 
world: burn more hydrocarbons. 

This was a new concept for me. 
Maybe I should crank up the ther- 
mostat and trade my fuel-efficient 
car for a gas guzzler? I wanted to 
learn more, but there was no 
letterhead and the return address 
was a post office box in La Jolla, 
California. 

The National Academy of Sci- 
ences disavowed any connection 
with the petition. The article had 
not been published in the 
academy’s journal — or any- 
where else. Moreover, a study 
conducted by the academy had 
reached the opposite conclusion. 

If scientists ail have access to the 
same data, why, you might won- 
der. is there such passionate dis- 
agreement? What separates the 
two sides may not be so much an 
argument over tire scientific facts, 
scientific laws or even the scientif- 
ic method, but profoundly differ- 
ent political and reiigioas views. 

Most climatologists agree that 
as a result of increased burning of 
fossil fuels, the temperature of he 
Earth has gone up perhaps 0.4 
degrees centigrade since the start 
of the Industrial Revolution. 

Climatologists warn that if the 
buildup continues, low-lying land 
masses, including many of the 
world's great cities, may be 
flooded in the next century by 
rising sea levels as the polar caps 
melL Drastic changes in rainfall 
patterns could wreak havoc on 
food production. 

"Nonsense!” insists a Highly 
vocal minority- The increase in 
carbon dioxide is actually "a 
wonderful and unexpected gift 
from the Industrial Revolution,” 
to quote an opinion article pub- 
lished a few months ago in The 
Wall Street Journal. These optim- 


BOOKS 


“ MENDEL’S DWARF 

- By Simon Mower. 293 pages, 
i $23. Harmony. 

Reviewed by 
Robin Marantz Henig 

F ROM the very beginning of tins stun- 
ning novel, we know that the nar- 
r rator. Dr. Benedict Lambert, is a dwarf. 
But it's hard sometimes to reconcile 
Lambert’s voice — sardonic, sarcastic, 
- erudite, incisive, unbearably clever, aBd 
i homy as hell — with the brutal facts of 
t his physique. 

v “He possesses a massive forehead 
1 and blunt, puglike features,” Lambert 
' writes in the dispassionate third person. 
; “His nose is stove in at the bridge, his 
i mouth and jaw protrude. His limbs are 
squat and bowed, his fingers are mere 
squabs. He is one meter, twenty-seven 
y, centimeters tall.” 

i. Whenever Lambert walks through the 
s. streets, people stare. “Yon get used to 
- it," he says, unconvincingly. 

But inside this misshapen form is a 
- brilliant mind, and Lambert is a genetic 
I researcher of international renown. Co- 
incidentally, he is also the great-greai- 
- great nephew of Gregor Mendel, the 
Moravian monk who discovered the 
c laws of genetic inheritance m 1865. 

i Driven not so much by this familial 
- link as bv his own genetic disaster, Lam- 
bert spends his career searching for the 
• gene for achondroplasia, the fm ttf 
t dwarfism from which he suffers. The 
gene is autosomal dominant, meaning 
. dial anyone who carries it has a 50-50 
‘ •. chance of giving birth to a dwarf 

This makes it an unpopular target for 
i generic research, since all the real re- 
fLarcb funding goes into « explaining re- 
cessive traits like cystic fibrosis 

• Recessive* play on people sc- 
enes ” Lambert's boss explains- They 
' cM Soend a whole lifetime worrying 

whether they're' cairieR_and lhen we 

•- ^ hUe 

! ““tavf Ws° worlf eompleteK' S ignored 

' Oxford-trained Mendel’s 

teacher and D0 ^ c S y Ld he tells 
sad with 

it qmte beauuftUy. ndrf wilh 

t* imagined . d carrying on a 

family. 

I ^g°""s.yonng bansfran from 

. town. -hnu* Mendel’s life, 

Pftuh char and cogent infor- 
combined witn mnorary genetics, 

' matron ^“'^no^^whichisatits 
add a richness to UK ; nov^ ^ chance ^ 

•*aSy Sig BigS 

• search and unreleat^.1™ ^ 

6 ben fm»Hy ^ ^ 6 futds Jean (the 
; searching for- H aJw^ g( institute 
■ name s a ponM wo have an in- 
where he wo**- when Jean 

tense, bizarre love anan 


briefly leaves her boorish husband — an 
.affair that is sexually quite fulfilling, 
Lambert repeatedly assures us, in- 
volving as it does “die one pan of me 
that is the normal size.” 

When the affair ends, Jean decides to 
try to fix her childless marriage by hav- 
ing a baby — Lam ben ’s baby, as ii turns 
out, whom she can pass off as die child of 
her infertile husband. Bui her plan de- 
pends on genetic certainty, something 
that the reader already knows is im- 
possible. Jean wants Lambert to screen 
the fertilized eggs that the two of them 
produce through in vitro fertilization, 
and then selectively implant only the one 
that is free of the gene for achondro- 
plasia. 

Reluctantly, and out of love, Lambert 
agrees. But as he peers into the mi- 
croscope surveying the perfect Mendeli- 
an proportions of Ws progeny — four out 


of eight embryos carrying the dwarf 
gene, ihe other four normal, “one of 
Uncle Gregor’s ratios” — he faces an 
ethical crisis. 

Although the book falls apart in the 
last 50 pages, it is overall a remarkable 
performance. Lambert’s voice is dis- 
tinctive. unique and often downright i 
chilling: it grabs you by the throat and 
dares you to admit to your own re- 
vulsion, combined with guilty gratitude, 
when you see him in all his grotesquerie. 1 
And it reminds us, again and again, of 
how much about us is due to chance, and 
bow little about our genes, even at the 
dawn of the 21st century, we truly un- 
derstand. 

Robin Marantz Henig. a Washington 
medical writer, who is at work on a hook 
on Gregor Mendel, wrote this for The 
Washington Post. 
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CHESS 


By Robert Byrne 


KING'S F1ANCHETTO ATTACK 


A rtashes minasian, a 30- 

y ear -old Armenian grandmaster, 
won the prestigious New York Open 
Tournament, which ended on March 22 
at the New Yorker Hotel. He was award- 
ed the $14,000 first prize for his top 
score of 8-1. 

Minasian has a deceptive' style, in 
which he can begin tamely and still 
build to a victory by direct attack. This 
resemblance to the former world cham- 
pion Boris Spassky can be seen in his 
defeat of the Bulgarian grandmaster 
Kiri! Georgiev. And his opening choice 
bears a close likeness to one that 
Spassky used off and on for many 
years. 

The game started out as a Sicilian 
Defense, but after 5 f4, it had become a 
King's Fianchetto Attack, a rather slow, 
positional development much like a Re- 
versed English- Spassky used to get 
substantially the same schema with 2 
Nc3 Nc6 3 g3 and so on. ■ 

Instead of 6...Nf6, experience says 
that 6...e6, followed by 7.._Nge7 gives a 
more reliable defense because it keeps 
die way open for Black to block the 
ltingside with a timely ...f5, if the need 
arises. 

GEORGtEWBLACK 
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MNASWIWWHITE 

Position after 39 ... hS 


Minasian 's 10 f5 gave over the e5 
square to Black's control, bur in this 
formation he must press on with his 
king side attack and hope he can create 
something before the opponent opens 
die other wing. 

It was unpleasant for Georgiev to 
loosen his king position with 13...f6, but 
he could not move his queen and allow 
the stifling 14 f6. 

If 17...Nc4 18 de, the black d pawn 
will soon come under siege, but 17...Nf7 
made it difficult to defend the black 
king. The knight limited the power of 
Georgiev 1 s rook at f8. 

Minasian ’s 21 g5! was a powerful 
breakthrough: 21...ef 22 ef Bf57 loses to 
23 Rf5J Re3 (or 23...gf? 24 gfj 24 Ne3 gf 
25 g6! with a winning attack. 

Georgiev gave up rook for bishop and 
pawn after 22...fg 23 f6 Re3 24 Ne3 
Bh6. but Minasian kept the initiative 
with 25 Bd5 Re8 26 Nc4. 

After 28 Rel Bd5 29 Re8 Qe8 30 
Qd5, QcS 31 Kg2 g4 32 h4, Georgiev's 
situation was dismal because he had no 
scope for his pieces. 

After 34 Re2. Georgiev could not 
play 34...d5 because of 35 Nb6 de 36 
Nd7 ed? 37 Re8! 

After 40 Re8», Georgiev had to lose a 
piece. After 40...Qf6 41 Rf8 Kg7 42 
Qe8! Qf3 43 Kgl , he gave up in view of , 
43... g3 44Rf7Qf7 45Qf7 Kf7, leaving 
Minasian a piece ahead. - 
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ists say that carbon dioxide stim- 
ulates plant growth, making the 
world more lush and productive, 
and that our unrationed bunting of 
hydrocarbons allows the world to 
support a larger population — ful- 
filling the biblical injunction to 
* ‘be fruitful and multiply. ’ ’ 

The great war over global 
warming, then, is more about val- 
ues than it is about science. It 
sounds like a scientific debate, 
with numbers and equations 
tossed back and forth. The an- 
tagonists themselves may even 
believe they are engaged in such a 
debate. But the average scientist is 
exposed to religious and political 
views at his mother’s knee, long 
before he is exposed to science. 

Such views have a way of oc- 
cupying whatever gaps are present 
in scientific understanding. And 
there are gaps aplenty in the cli- 
mate debate. There are holes in the 
data and uncertainties in the com- 
puter models, and small changes 
in the assumptions could result in 
very different projections. 

Both sides acknowledge these 
limitations. But to allow unlim- 
ited growth in greenhouse emis- 
sions is a reckless acceleration of 
a global experiment the industri- 
alized world is already engaged in 
— the consequences of which are 
potentially catastrophic. 

That brings us back to the pe- 
tition. The source turned out ro be 
the tiny Oregon Institute of Sci- 
ence and Medicine, based in Cave 
Junction. I do not know how many 
cards were sent out, but I can 
guess who paid for the mailing. 

There is a well-financed cam- 
paign by the petroleum industry to 
recruit scientists who are skeptical 
about global warming to help con- 
vert journalists, politicians and 
the public to their views. Few of 
the scientists who received the 
petition are climate experts — and 
there are not any in Cave Junction. 
Oregon, either. 

But when uncertainty abounds, 
scientific judgment has a way of 
conforming to the religious and 
political views of the scientist. As 
for me, global warming or not, my 
mother taught me to keep the ther- 
mostat down. 

The writer, a physics professor 
at the University of Maryland, is 
author of the forthcoming "Voo- 
doo Science." He contributed this 
comment to The New York Times. 
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Prodi, Relishing His Success, Thanks U.S. for ‘Magnanimity 


By Ales sandra Stanley 

New York Times Service 


ROME — When Prime Minister Romano 
Prodi arrives in Washington on Tuesday for his 
first state visit, he will be welcomed as the first 
European leader to visit the United States since 
the Economic and Monetary Union made its 
debut in Europe over the weekend, and also as a 
statesman who has, against all expectations, 
revealed political skills that rival those of Pres- 
ident Bill Clinton. 

“Politics,” Mr. Prodi said with a convert’s 
relish, “are beautiful.' 1 

In an interview, he also praised the United 
States for its “ magnanimi ty* 1 in supporting the 
euro, which, be warned, could soon rival the 
U.S. dollar as an international currency. 

‘ ‘Americans have been very, very generous/'’ 
be said. “They have flashes of vision. Unlike 
Europeans, they have understood that long-term 


stability and simplicity should prevail over sec- 
toral interests of die United States. The euro is in 
die long-term interest of the United Stares, but 
we are building a competitor to die dollar, there 
is no doubt about that. 11 

Mr. Prodi was so buoyant about Europe — 
and Italy’s up- from- behind inclusion — mat he 
could not help laughing at the dispute over the 
chairmanship of die European Central Bank, a 
tussle between France and Germany that largely 
overshadowed the historic drama of die event 

“Given their grand and marvelous love-hate 
relationship, did we really expea die French and 
die Germans to say to each otter, ‘You first, 1 and 
‘No, no after you? 1 11 he said, chuckling. “There 
is a folkloric aspect to the long-standing rivalry 
between France and Germany, which can even 
be entertaining/’ 

Mr. Prodi said he considered that die com- 
promise wrought at Brussels — Germany's 
choice, the Netherlands, will chair the bank for 


four years instead of the previously agreed upon 
eight-year-teim, then mm die presidency over to 
Ranee — was by no means a serious problem. 
“Four years are a century.’” he said. 

By Italian political standards, certainly, Mr. 
Prodi Y two-year tenure is nothing short of a 
miracle. His coalition government is the third 
longest lasting since World War EL and his pre- 
diction that he can stay in power until the next 
parliamentary elections, in 2001, no longer 
sounds as laughable to Italians as it did even a 
year ago. But, having cut the deficit, lowered 
interest rams and begun to reduce the country's 
staggering public debt in order to qnalify for 
membership in the monetary union, Mr. Prodi 
now faces a new host of challenges. He must 
continue to reduce Italy’s debt — which at 121 
percent of gross domestic product is still double 
die European limit, while a! die same time ad- 
dressing painful domestic problems, such as a 12 
percent unemployment rate, that had mostly been 


put on hold while Italy straggled to meet the tight 
fiscal requirements for monetary union. 

Having held their breath for the sake of Euro- 
pean membership, Mr. ftodi’s partners in his 
Olive Tree coalition, which is dominated by 
former Communists, are already grumbling about 
government plans to trim the bloated weuare 
state and are demanding a 35-hour work week- 
Mr. Prodi, whose approval ratings rose to 60 
percent earlier this month, said he was confident 
he could finesse his opponents and lower taxes 
and unemployment rates over the next three 
y ear s He said that Italians would continue to 
make the necessary sacrifices to reduce the 
natio n al debt, but that he was not expecting them 
to suffer unduly in die coming years. 

‘Tve ftxniflin«T to the Italians that it won’t be 
paradise,” he said, “but a nice purgatory with 
air conditioning and decent toilets/ ' 

Mr. Prodi is expected to meet with President 
Clinton ar the White House on Wednesday mom- 
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the region,” he to. We 
couldn’t say dial a few years ago. 


Tel Aviv Mayor 
Starts Centrist 
Challenge to 
Netanyahu 


By Serge Schmemann 

New York Tima Service 

JERUSALEM — Pledging to neu- 
. tralize the power of “religious extrem- 
ists,” Roni Milo, die mayor of Tel Aviv, 
announced Monday that he was forming 
a centrist party to challenge Benjamin 
Netanyahu for the prime ministry in the 
next national elections in 2000. 

Heretofore a member of Mr. Netan- 
yahu's Likud party, Mr. Milo, 48, has 
migrated in. his political career from a 
mili tan tly rightist member of Parliament 
to a moderate and champion of the sec- 
ular resistance to the growing power of 
Jewish religious parties. 

Mr. Milo’s break with Likud has been 
mooted for some time, especially since 
he and other veteran Likud leaders have 
been shunted aside by Mr. Netanyahu. 

The timing of the announcement, 
however, was apparently prompted by 
the fray over a modem-dance ensemble, 
which dropped our of the gala 50fo-an- 
niversary show in Jerusalem last Thurs- 
day after protests from ultra- Orthodox 
politicians. At a subsequent jubilee con- 
cert in Tel Aviv, Mr. Milo denounced 
what he called “extreme religious cen- 
sorship” and demonstratively showed 
videotapes of the controversial dance. 

Mr. Milo evidently thought that de- 
claring now would rally secular voters 
behind him. He did not suggest a name 
for his proposed party, and there was no 



European Unions Warily Greet the Euro ^ 

They Fear Fewer Jobs, Lower Wages and Pressure for More Productivity 


By Brian Knowlton 

International Herald Tribune 


Hankuk Lrrim/ltaacn 


Mayor Roni Milo announcing his party’s formation Monday in Td Aviv. 


Milo’s challenge would help Mr. Net- 
anyahu in 2000. since it would siphon 
centrists from die Labor Party while 
leaving the religious and nationalist core 
of the current coalition intact. There was 
also the possibility that other members 
of Likud who have been estranged by 
Mr. Netanyahu, notably the party 
“princes” who. like Mr. Milo, are de- 
scended from founders of die rightist 
movement, might defect to Mr. Milo. 

But while many politicians in and 
outside Likud have expressed a longing 
for a secular, centrist bloc that would 
advance peace negotiations and with- 
stand the growing power of Orthodox 
parties, there was no certainty that they 
would want to ally themselves with Mr. 
Milo. 


immediate indication whether any major A politician who made his name as a 
politicians from Likud, Labor or smaller Likud hard-liner, Mr. Milo successfully 
parties would follow his lead, as he managed the election of Yitzhak Shamir 
evidently hoped. as prime minister in 1983. He served as 

The initial assessment was that Mr. deputy foreign minister, minister of the 


environment and minister of police until 
the Labor victory in 1992. 

Mr. Milo then shifted toward die cen- 
ter, and broke party ranks by abstaining 
on die vote for the Oslo agreements in 
1993. 

In November 1993, he was elected 
mayor of Tel Aviv, where he has main- 
tained a political stance much closer to the 
secular, liberal tone of the city than to the 
rightist Ukud line of Mr. Netanyahu. 

At his press conference Monday in 
Tel Aviv, Mr. Milo focused on the dis- 
pute over the Bat Sheva dance group as 
the catalyst for his decision. 

“The religious censorship which was 
applied by an extremist religious move-' 
ment on the Bat Sheva performance was 
a crisis point in the development of the 
state of Israel,” he said. “My aim is to 
neutralize the leverage of religious ex- 
tremists, which is used today by a group 
which is not large, but enjoys great polit- 
ical power.” 


ALLIES: Clinton Faces Pressure to Test His Bond With Yeltsin 


Continued from Page 1 


cow and has been the focus of the letters 
and phone calls between Mr. Clinton and 
Mr. Yeltsin. U.S. officials said. 

Last winter, while Mr. Clinton was 
pressing for continued sanctions and the 
option of a military strike against Iraq for 
blocking the United Nations’ weapons 
mat has some iU.UUU nuclear weapons inspectors. Mr. Yeltsin warned that a 
that still could be turned against die West, U.S. strike alBagbdad could start a world 
said Michael McFaul, a Stanford Uni- war and appealed for an early end to 


matters, including the investigation led 
by the independent counsel Kenneth 
Starr into some of his business dealings 



versity political scientist who travels fre- 
quently to Russia and knows many of die 
Clinton administration’s Russia experts. 

“It’s stiD die most important relation- 
ship we have,’ 1 he said, “but you would 
not know that from Clinton's agenda or 
how he is spending his time.” 

For all their supposed rapport, Mr. 
Clinron and Mr. Yeltsin have not held a 
full-scale meeting in more than a year, 
and Mr. Clinton has nor visited Russia in 
more than two years. 

Mr. Clinton and Mr. Yeltsin pledged 
several years ago to hold annual summit 
meetings. Aides say Mr. Clinton intends 
to go to Moscow this year, but he has 
held off scheduling a trip until the Rus- 
sian lower house of Parliament, the Slate 
Duma, ratifies the START-2 nuclear- 
weapons treaty. After a delay of several 
years, prospects for Russia's passage of 
chat treaty remain as murky as ever. 

Some Russia specialists say passage 
of START-2 is even less likely after the 
NATO vote and after Mr. Yeltsin had to 
expend vast amounts of political capital 
in Parliament last month to install a new 
prime minister, Sergei Kiriyenko. 

With the next summit meeting stalled, 
a host of irritants has dominated dis- 
cussions between Washington and Mos- 


sanctions. More recently. Russia has op- 
posed the U.S. position favoring stronger 
sanctions against Yugoslavia as punish- 
ment for its bloody crackdown on ethnic 
Albanians in its Kosovo Province. 

In addition. U.S. officials have been 
alarmed by continued intelligence re- 
ports indicating Russian transfers of 
missile technology to Iran despite as- 
surances by Mr. Y ellsin that he wants to 
halt such activity. 

Officials of Mr. Clinton's adminis- 
tration said these recent episodes reflec- 
ted long-standing divergences between 
U.S. and Russian interests, not a Russian 
backlash against NATO expansion or a 
sign that Washington’s relations with 
Moscow were suddenly deteriorating. 

Rejecting charges of high-level in- 
attention, White House officials say Mr. 
Clinton talks with Mr. Yeltsin more than 
he does with any foreign leader except 
Prime Minister Tony Blair of Britain and 
that Secretary of State Madeleine Al- 
bright talks more frequently with Foreign 
Minister Yevgeni Primakov of Russia 
than with any of her other counterparts. 

The White House’s national security 
adviser, Samuel Ber g e r , is traveling to 
Moscow this week to prepare for a meet- 
ing between Mr. Clinton and Mr.’ Yeltsin 


this month when leaders of the Group of 
Seven leading industrialized natrons 
gather in Birmingham, England. 

Russia, with its economy still strag- 
gling. is not a G-7 member, although it 
has participated in some of the group's 
recent sessions including its summit 
meeting last year in Denver and the year 
before in Lyon, France. 

Mr. Yeltsin, according to U.S. of- 
ficials. asked Mr. Clinton in recent cor- 
respondence to support full Russian 
membership in the organization, but, 
while Mr. Clinton is eager to integrate 
Russia into multilateral institutions, the 
United States is not prepared to offer 
Russia formal G-7 membership. 

The question that bong over the NATO 
expansion issue — whether Russia should 
be viewed as a potential ally or a poienti al 
threat — has not been entirely answered. 
U.S. officials sound somewhat boastful in 
noting that the widely predicted Russian 
backlash over extending NATO mem- 
bership to Hungary, Poland and the Czech 
Republic has not materialized. 

“There was a premise that was just 
plain, flat wrong, that NATO would 
always be seen as a four-letter word in 
Russia.” one senior official said. 

But Mr. Clinton has promised that the 
first wave of NATO expansion will not 
be die last, and many specialists say that 
the next round could be much more of a 
problem for Moscow. 

In particular, NATO membership for 
Estonia, Latvia and Lithuania — which 
not only are cm Russia's borders but 
were part of the Soviet Union — would 
badly test Russian forbearance, they 
say. 


FRANKFURT — It can come as a 
surprise to hear labor union spokesmen 
across the Continent expressing only 
guarded enthusiasm for the single Euro- 
pean currency and the streamlined new 
Europe it is expected to bring. 

Most economists, after alL agree that 
monetary union is likely to produce pock- 
ets of high unemployment in some re- 
gions and industries, at least during a 
transition period, and lead to acute bouts 
of labor unrest Facing difficult times, 
governments will be unable to lower in- 
terest rates or fudge fiscal policy to stim- 
ulate economic and job growth. “What 
will happen when problems occur?” 
asked Jerome Sheridan, director of the 
Brussels Center of American University. 
“Only one thing: unemployment/’ 

Pressure on labor will come from sev- 
eral directions, economists say. A single 
currency will bolster competition and 
make it easier for Europeans to compare 
prices, pushing consumer prices down 
by perhaps 1 percent to 3 percent The 
result: greater pressure for lower wages 
and higher productivity. 

Industries long protected by national 
subsidies, and workers whose job security 
has been sheltered behind rigid labor 
practices, will be buffeted. Some compa- 
nies, ill-prepared for the st o rm of com- 
petition, wifi not survive, fit a continent 
where labor mobility is low even within 
countries, joblessness wifi soar jn some 
regions even as it recedes in others. 

Global competition is already press^ 
mg Europeans to liberalize labor mar- 
kets. said an official of the European 
Monetary Institute in Frankfurt, precur- 
sor of the European Central Bank. “But 
the urgency is even larger with a single 
currency,” the official said. 

Some companies will shift production 
from rigidly protected high-wage coun- 
tries, mainly in Northern Europe, to 
lower-wage countries in the South. 

“There’s going to be a major shakeout 
of European industries because of the 
euro,” Mr. Sheridan said. These pres- 
sures are likely to converge most fiercely 
in Germany and France, economists say. 

“The old dying industries will suf- 
fer,” said Kinka Gerke, an economist 
with the nonpartisan Peace Research In- 
stitute in Frankfurt. “In Germany you 
already have a large shipbuilding in- 
dustry with unemployment of over 20 
percent. There will be enormous prob- 
lems. That’s where it’s going to hurt.” 

“The German coal industry,” said 
Alan Watson, European chairman of 
Burson-Mars teller, in London, when 
asked where the labor crunch would 
appear. “I do not think it wifi survive 
EMU. It will hit in the Ruhr.” 

David Begg. a University of London 
economist, said labor pressures would be 
most intense “in the sectors that have been 
most sheltered: heavy industry, the public 
sector, the state airlines, steel, coal, chem- 
icals, footwear, clothing and agriculture. 11 

The sort of labor practices that will 
come under pressure are apparent even 
in a small enterprise like the Frankfurt 
institute where Miss Gerke works, with a 
staff of 30. “If you’ve worked here five 
years,” she said, “you’re basically un- 
firable, which is not a good thing for an 
institution this size.” 

Such protections, though dear to Euro- 
peans, are already beginning to erode, 
she said. There is increasing reliance, for 
example, on freelancers or independent 
consultants. German companies started 
restructuring three to four years ago. 

So why do trade unions favor monetary 
union? It is simple, said Mr. Begg, who is 
associated with the Center for Economic 
Policy Research. “Unions arc most 
powerful when their employers have a 


Continued from Page 1 

Chirac had held the tactical upper hand. 

The central bank does not start op- 
erations until July 1, so the decision 
could in theory have been postponed. 
But Germany and the other countries 
believed that such a delay would have 
been a disastrous setback for the euro 
and in the end compromised. 

The deal cast doubt on the bank’s 
ability to act independently, but had little 
impact on the markets. There was little 
movement between currencies inside the 
euro zone and those outside, indicating 
that the markets were not worried, at 
least for the moment, about the choice of 
who would lead the central bank. Stocks 
rose across Europe, partly due to the 
news that the euro’s launching would 
move ahead as expected next Jan. 1. 

Mr. Duisenberg is scheduled to go 
before the European Parliament this 
week to explain why he had expressed a 


willingness to step down after four years 
only days after saying in a television 
interview that he would reject any split- 
ting of (he term. Parliament sources said 
legislators were certain to give Mr. Duis- 
enberg a hard time, but that they did not 
have the authority to overturn the de- 
cision by government leaders. 

All 15 European Union central bank 
governors, including Mr. Trichet, sup- 
ported Mr. Duisenberg for the top bank 
job. But Mr. Chirac insisted that the 
appointment be a political rather than 
technical decision, and he held the resr of 
the community to ransom for more than 
10 hours over his demand that the job be 
shared between Mr. Duisenberg and Mr. 
TrichcL 

Splitting the mandate, however, 
would have been illegal under the 
Maastricht Treaty on European Union. 
This problem was sidestepped by ap- 
pointing Mr. Duisenberg for the foil 
eight years but first obtaining from hint a 


tensions from the dis- 
pute are expected to spill over into a 
meeting Thursday between Mr. Kohl and 
President Jacques Chirac of France in the 
southern French city of Avignon. Ger- 
nwn relations with France “will be more 
difficult now/’ Mr. Sc harp ing said. 

Political observers struggled to un- 
derstand why Mr. Kohl had exposed 
himself to the damaging charges bv cav- 
ing m to Paris. 

There is little doubt it will hurt him 

verbal commitment to retire in four As a result, the chancellor, who faces a Prime Minister Tony Blair, president of ^a Bor ra dq rfoaat said, 

years. A spokesman for the European difficult election in September, “will the EU council, for inadequate prcpa- the 15 EU 1S0 * aie “ amon 2 

Commission, the EU executive, denied not be able to sell the deal to his people ratio* and incoherent negotiating tactics, of Mr Tri^J! , 


big fat pot of money to chase after.” The 
European uni ons assume that monetary 
union will enlarge the pot and, equally 
important, ease currency uncertainties. 

1G Metall, the big German trade un- 
ion. which has 2.7 million members, 
hopes that monetary union will lead to 
‘ *a long-lasting growth process, as in the 
United States,” said Rudolf 
Welzmueller, an economist at the un- 
ion’s Frankfort offices. 

“We don’t expect an increase of em- 
ployment by the mere fact of introducing 
EMU,” he said. ‘ ‘But we are sure at least 
that we can avoid losses of employment 
due to fluctuations of exchange rates.” 

• Emilio Gabaglio, general secretary of 
the European Trade Union Confeder- 
ation, agreed that the need to control 
monetary- turbulence is key. 

German unions, for example, know 
that an overvalued Deutsche mark can 
hurt f> rman exports and jobs. “If the 
EMU should blow up now,” said 
Gabaglio, “there would be a flight to rbe 
Deutsche mark, and German jobs would 
be out the window again.” 

European trade unions have had to 
take a longer view, said Mr. Gabaglio, 
whose confederation represents 60 mil- 
lion workers. Despite reservations about 
the tough criteria for the Economic and 
Monetary Union, he said, “with 18 mil- 
lion unemployed in Europe, the situation 
is not tenable.” 

“On balance,” he said, “we believe 
EMU will be a mid- to long-term pos- 
itive thing for economic growth.” 

The short term is less clear. 

"Competition is goingJOget intense,’ 1 . 
Mr. Begg said, “and workers are going to 
find life is very different The labor market, 
is going to have to take much more slack 
than it has ever been asked to do before” 

Jochen Siemens, deputy editor of the 

KOHL: 

Bank Deal Derided 

Continued from Page I 

Teams of EU constitutional lawyers 
had joined negotiations in Brussels to 
ensure that the deal adhered at least in 
technical terms to the Maastricht treaty. 

Speaking in Bonn on his return Mon- 
day from Brussels, Mr. Kohl took pains 
to persuade Germans that the bank can 
safeguard the euro. Mr. Duisenberg is “a 
guarantee of stability” at the new in- 
stitution, he said. a 

The 68-year-old chancellor said he 
“must respeci” Mr. Duisenberg ’s vol- 
untary decision to leave the post after only 
four years for age reasons. He is 63. 

“Duisenberg was elected for eight 
years. It was his decision to leave early. 

I must respect it. It was a compromise,” 
said Mr. Kohl, conceding at a news 
conference that the compromise was 
“not very elegant.” 

Denouncing the French stance, Mr. 
Kuehbacher said that France had dam- 
aged the “whole European cause” by 
pursuing national interests. 

The attacks Monday underscored how 
Mr. Kohl has become politically vul- 
nerable in a maner of 48 hours on the issue 
of European diplomacy, one of his few 
remaining strong points in his struggling 
campaign. Mr. Kohl, the only European 
leader still in office who was involved in 
the negotiations on the Maastricht treaty 
in 1991, has served the driving force 
behind Europe’s currency union. 

Oskar Lafontaine, chairman of the 
Social Democrats, said Mr. Kohl no 
longer was capable of shaping European 
event®. It would be a mistake to allow 
Mr. Kohl to continue managing German 
interests in Europe, he said. 

The “political mistake” in Brussels 


daily Frankfurter Rundschau, predicted 
“a y^al crunch in the rich countries, 

France and Germany.” ■ 

‘ ‘Everything is going to be blamed on 
the euro,” he said, “so the challenge 
will be not to monetary policy but on the 
social front.” 

In the longer term. Mr. Siemens p redict s 
that “the downward pcdl will be so strong 
that countries like Geniianyairiftance will 
be left wi* no choice but to liberalize social 
benefits, labor practices and so on.” 

Mr. Watson agreed. “In die shortterm, 
it is going to be very tough on the labor 
market, and I don’t think there’s going to 
be any way around that.” he said. 

He predicted that a grand coalition 
would emerge to govern Germany after 
the elections this autumn, with the polit- 
ical clout to push through labor-market 
reforms. Resistance to reform is expec-gp 
ted to be strong, however. . 

“There is no guarantee that the first- 
round pffects of the euro will be to 
promote labor liberalization/ ’ said Ker- 
mi t Schoenholtz, global chief economist 
of Salomon Smith Barney, in London. 

A cyclical European economic revival 
is likely to coincide with the introduction 
of the euro, many economists said. 

As a result, said Daniel Gros, deputy 
director of the Center for European 
Policy Studies', in Brussels, “I’m very 
skeptical about reform.” A cyclical up- 
turn, be said, could mask the problems of 
structural high unemployment and post- 
pone tough solutions. 

Despite concerns about the short tenn, 
most economists and labor specialists 
.were optimistic .about monetary union. 

“The pie will grow,” said Francois 
Charriere, managing partner for Euro- 
pean affairs with Andersen Consulting. * 
“Basically, everyone will gain, starting 
with the man in the street.” 



_ MitJud Joef/Agencr Fnnoe-hair 

Helmut Kohl in Bonn on Monday, 
where he admitted that his deal 
with Paris was “not very elegant. 1 ’ 

amounts to a “defeat for European con- 
fidence in Kohl,” said Rudou Scharp- 
ing, parliamentary leader of the Social 
Democrats. 

Mr. Kohl’s own allies heaped scorn on 
the agreement. It will shake the con- 
fidence of Germans in the euro, said 
Edmund Stoiter, the Bavarian state 
premier from the Christian Social Union, 
the sister party of Mr. Kohl's Christian 



EURO: Even as Markets Remain Calm, a Chorus of Political Protest Greets Deal-Making on Central Bank Chief 

Prime Minister Tony Blair, president of 

P? T ! V f • ■ 


that this fudge violated the treaty. But 
the president of the European Parlia- 
ment, Jose- Maria Gii-Robles, said it vi- 
olated foe spirit of the treaty. 

“It's a rotten start for economic and 
monetary union and the euro,” said Jaap 
de Hoop Scheffer, leader of the opposition 
Christian Democratic Alliance in the 
Netherlands, which is hoping to win the 
general election on Wednesday. 

Prime Minister Wim Kofc came under 
intense pressure for agreeing to die deal. 
He said that if he had insisted “it's 
Duisenberg for eight years or nothing, 
wc would have got nothing/* 

Mr. Kohl, who has staked his political 
legacy on achieving economic and mon- 
etary union, also backed down in the 
face of Mr. Chirac's single-minded de- 
termination, saying it was one of the 
most difficult negotiations of his career. 


and his media,” said Alison Cottrell, on 
analyst at PaineWebber. 

Most leaders rationalized that in purely 
economic and monetary terms, there was 
nothing to choose between Mr. Duis- 
enberg and Mr. Trichet, both of whom 
have a reputation of being hard-nosed 
inflation fighters. Whoever gets the top 
job cannot operate independently, but 
must have foe votes of foe bank's ex- 
ecutive board, which is dominated by 
monetarist hawks. And (he bank forms 
part of a system with the central banks of 
nil foe countries in the euro zone. 

The French finance minister, Domi- 
nique Strauss- Kahn, said the compro- 
mise would strengthen rather than weak- 
en foe central bank. “We now have 
assured stability not for eight but for 1 2 
years,” he said. 

Several European officials blamed 


rauwn anu uiconercni negotiating tactics, of Mr Trirh^. / c — 

According to one diplomat. Mr. Blair official raid *”2**?!? 

aimed at the meeting without having to- 1 andhe’uffl 2?nShl° 0d ? n,,, i 4 ’ 
skelched mil . compromise to without Apart 


prior consultation with the other leadens. 

“The meeting was not prepared with 
foe necessary care,” said Prime Minister 
Jeah-CIaude Juncker of Luxembourg, 
who held the EU presidency before Mr 
Blair. He told journalists. “1 hope it 
hasn't escaped your attention that none- 
theless. we have launched the euro.” 

Political sources said Mr. Chirac and 
Mr. Kohi would need to mend fences at a 
bilateral summit meeting this week in 
Avignon. France. Earlier. Mr. Chirac 
said his quarrel was not with Germany 
but with the Netherlands. Franco- Dutch 
relations have been strained over a range 


government sources said. Mr. Kohl’s 
only other choice would have been to 
Postpone a decision over foe bank’s 
leadership, a prospect that many would 
ew as a “failed” summit meeting, 
throughout foe weekend, Mr. Chirac 
naa threatened to veto Mr. Doisenberg's 
candidacy, they said. 

c * i , wouk ; have just left.” said Otto 
Lamsdwff, a senior figure in foe 
Part > % a member 
1 Kohl s center-right coalition. 
hnv.'L^ . more “ n Ponant for Mr. Kohl to 
monetary union enshrined than ©deal 
qucsn ™ of personalities.” a Bonn 


of issues, including the easy availability luwcmmaM^fF 
in the Netherlands of illicit drugs that arc his 


finding their way into France. 


‘Kohl has 


«i»r v 1510,1 and b® priorities. No 

explanation is convincing/ 1 
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The workshop of 
Phidias, whose statue 
of Zeus wds one of the 
seven wonders of the 
ancient world, has been 
identified al Olympia. 


Home of the Games, Sanctuary of the Gods 

One of the oldest gatherings of nations in the world got its start at Olympia, on the tolling plains of Greece's Peloponnese. 
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“Destination Greece: Doorway to Civru7_vnoN** 
was produced in us entirety by 

the Albert (sing Department of the in tenia tioital Herald Tribune. 
: Writer: John Rigos in Athens. 

Illustration: Karen A. Slteek/er-Hifsan. 

Program Director: Bill Sfuhder. 


T he modem Olympic 
Games marked their 
first century in 1996. 
But even after a hundred 
years of publicity, many 
people still confuse the 
games* Greek birthplace. 
Olympia, with Mount Olym- 
pus. 

Mount Olympus, (he 
highest mountain in Greece, 
was according to ancient 
Greeks the home of their 
gods. Olympia, the site of the 
Olympic Games, was con- 
nected with the worship of 
Olympian Zeus, the father of 
gods (and of many men on 
the side). Olympus is a 
majestic, wild. 2.918-meter 
(9.573 feet) snow-capped 
mountain. Olympia, by con- 
trast, is a beautiful, serene 
landscape of rolling hills and 
plains covered with olive and 
pine trees on the right bank of 
the Alpheus River in Western 
Peloponnese. as the southern 
part of Greece is called. 

“Even if Olympia were 
not connected with the 
games, tourists would flock 
here for its physical beauty." . 
a former mayor of Archaia 
Olympia, the modem town 
that was created near the an- 
cient site, told a visitor. 

Once upon a time 
Mystery still surrounds the 
origins of Olympia. Archae- 
ologists cannot tell for sure 
whether a sanctuary dedic- 
ated to Zeus was there before 
the Olympics began, or 
whether the holy place came 
into being after the games 
were institutionalized. If we 
accept the surviving tradi- 
tion, Olympia and the 
Olympics were a story of 
"cherchez la femme . " 

The story goes that there 


was a king in that area named 
Oe noma us. who called 
young men from all over 
Greece to compere with him 
in a chariot race, with his 
daughter Hippodamia and 
the throne of his kingdom as 
prizes. Pelops. a prince from 
Asia Minor, accepted the 
challenge and won the race. 
Tradition says that he 
cheated, however, by paying 
the stableman of Oenomaus 
to sabotage the chariot of his 
master. On her wedding day 
to Pelops. after whom the 
area was named Pelo- 
ponnesos. or the island of 
Pelops. Hippodamia estab- 
lished in honor of Hera, die 
wife ofZeus. a race for maid- 
ens, which gradually de- 
veloped into races for men 
and boys. 

The games became so im- 
portanPthat Greeks used the 
first Olympics ever recorded, 
which took place in 776 B.C., 
to date the beginning of their 
era, just as Romans used the 
construction of their city, 
Christians the birth of Christ, 
and Muslims the Hegira or 
flight of the Prophet Mo- 
hammed from Mecca. The 
last of the ancient Olympics, 
in 393 A.D.. coincidentally 
marked the end of the ancient 
world. Two years later, the 
Goths under Alaric invaded 
Greece, stormed through 
Olympia and looted the 
place. The destruction was 
completed in 426 A.D.. when 
the temple of Zeus was 
burned. A century later, a 
series of earthquakes turned 
the buildings of Olympia into 
heaps of rubble, and the mud 
of file nearby rivers covered 
all traces of the ruins. 

The site, called the Altis. 
or Grove, was excavated for 


the first time 120 years ago 
by German archaeologists. 
Most of its buildings, includ- 
ing the stadium, have been 
unearthed. These buildings 
include the temples of Zeus 
and Hera, the treasuries 
(small buildings where of- 
ferings to Zeus from various 
cities were kept), the gym- 
nasia and administrative 
buildings. East of the build- 
ings a stoa. or portico. leads 
to the stadium where the 
games were held. 

Prize works of art 
A small museum was built 
near the site at the turn of the 
century, but it was not con- 
sidered spacious enough 
after more recenLexcavations 
brought out many new finds. 
A new museum was built in 
the 1960s. not far from die 
entrance to the archaeologic- 
al site. The museums in 
Olympia contain some of the 
most beautiful marble statues 
of the classical era. including 
the Hcrmes.of Praxiteles, and 
the statues of the two ped- 
iments of the Temple of 
Zeus, created by Phidias, said 
to be the greatest sculptor of 
ancient Greece, also respon- 
sible for the art on the 
Parthenon of Athens. The 
Temple of Zeus housed a 
huge gold-and-ivory statue 
ofZeus sitting on his throne, 
considered one of the seven 
wonders of the ancient 
world. One of its pediments 
represents the race of Pelops 
and the other the fight be- 
tween the Centaurs and the 
Lapiths. 

Only a few hundred yards 
from the edge of the archae- 
ological site stands the mod- 
em town, with its hotels, 
shops and restaurants. The 


village is only 22 kilometers 
(14 miles) from Pyigos, the 
capital of the county, and 
about 100 kilometers from 
Patras, the largest city and 
main port of the Pelo- 
ponnese. 

Patras is the terminal for 
the shipping lines that cross 
the Adriatic and connect 
Greece with the Italian ports 
of Brindisi, Ancona and 
Venice. Many cruise ships, 
however, anchor at the small 
port of Katakoloruonly a few 
kilometers from ancient 
Olympia, in order to give 
their passengers' a chance to 
see the site. 

Major tourist agencies or- ' 
ganize one- or two-day tours 
to Olympia from Athens, 
which is less that 300 ki- 
lometers away, or three and a 
half hours by car. Most tour- 
ists, how'ever, prefer to in- 
clude Olympia in a compre- 
hensi ve four- or five-day tour 
including Delphi. Olympia. 
Epidaurus. Mycenae and 
Corinth, known as the “clas- 
sical tour." 

Modern-day meetings 
Besides ordinary tourists. 
Olympia hosts every year a 
large number of sports of- 
ficials and reporters who par- 
ticipate in seminara organ- 
ized by the International 
Olympic Academy, founded 
in 1961. During its first six 
years, the academy operated 
under the pine trees of the 
Altis and participants lived in 
tents. The first buildings of 
the academy were completed 
in 1967. the same year, a 
special committee was 
formed by the International 
Olympic Committee to co- 
ordinate relations between 
the academy, the Internation- 


al Olympic Committee and 
the Olympic Movement. 

According to Nikos Fil- 
aretos. Greek member of the 
international Olympic Com- 
mittee and president of the 
International Olympic 
Academy, its installations are 
used for over 40 different ac- 
tivities. “These include train- 
ing seminars for sports in- 
structors and members of 
physical training establish- 
ments. postgraduate sem- 
inars on Olympic studies, 
conferences of members of 
national Olympic Acad- 
emies. of members of Na- 
tional Olympic Committees, 
sports coaches, referees and 
sports officials." he says. 

All participants are ac- 
commodated in the 
academy's facilities, where 
all the meetings, lectures and 
seminars are also held. 

The largesr meeting is a 
two-week seminar for young 
athletes and sports officials 
nominated by their national 
Olympic committees, which 
takes place each year in June. 
“Each national committee 
can nominate four partic- 
ipants between the ages of 20 
and 35, and it develops into a 
forum for the exchange of 
ideas and the cultivation of 
Olympic ideals." says the 
president of the academy. 

Not far from the academy, 
on the outskirts of the village, 
is the Museum of Modem 
Olympics, which houses 
mementos of the modem 
games, including photos, 
medals, diplomas and stamp 
collections issued on the oc- 
casion of the Olympics. 

• “It is a place that sports 
lovers visiting Olympia 
should not miss.” says Mr. 
Filaretos. • 
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Greece has always been the favorite destination of those who seek to revive both body and soul. Because for 
centuries Greece's sun. waters, mountains and air have helped to refresh the body. While its culture, festivals and 
warmth of its people have purified the soul. On your next vacation, become an expert of Greek theater. Listen to 
tragic poets, as you wander with their heroes. Refresh your spirit and discover the part of Greece that fives in you. 
Contact your travel agent to plan a visit to Greece. And experience first hand, the thrill of ancient tragedies. 
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Man Ray, the Designer 
Behind the Camera 

Exhibitioji Captures a Rare Artistry 
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ARIS — It is an inspired coupling — 
* B M the modernist Amencan photographer 
Tl _ of 70 years ago revealing the work- 
JL manship behind bis silken prints; and 
the modernist American fashion designer who 
is acring as exhibition sponsor Man Ray 
meets Calvin Klein. 

"Man Ray: La Photographic a 1“ Envers” 
tat the Grand Palais until June 
29) means "Photography In- 
side Out.” And that clothing 
metaphor, suggesting a com- 
plex underside hidden below 
a smooth surface, is the point 
of the exhibition that opined 
last week. 

■ Even the most famous and 
familiar of Man Ray's oeuvre 
— the Violin d'lngres, where 
the curvaceous back of a 
woman is turned into a violin, 
or the 1926 portrait of a hu- 
man head cheek-to-cheek 
with an African mask — take 
on a new perspective when 
you see the contact prints from Portrait of Li 
which the images were selec- classical st\l 
ted, cropped and framed. 

The show' not only draws upon 13,000 


By Suzy Menkes 

International Herald Tribune 


Portrait of Lee Miller in 
classical srvle, circa 1930. 


archive photographs, but ajso a treasure trove 
of 2,000 negatives acquired by the Georges 
Pompidou Center in an estate settlement with 
the heirs of Juliet Man Ray in 1994. 


the surreal series “A I’Heure de I’Obser- 
v a toil*," done for Harper's Bazaar in 1936 
under the fruitful collaboration of the le- 
gendary alitor Carmel Snow and her artistic 
director, Alexei Brodovitch. 

A more classic photograph of a checked 
evening gown is silhouetted with pen-and-ink 
lines, as though Man Ray were tracing by 
hand the technical effect lie developed when 
Lee Miller, then his assistant, accidentally 
created "solarization”: a partial inversion of 
light acting on silver bromide 
that can be used to "halo" 
subjects and objects. 

Man Ray developed anoth- 
er way of * ‘outlining” his sit- 
ters. Unlike Henri Cartier- 
Bresson, who was adamant 
that framing was done 
through his lens and the cam- 
era eye as the picture was 
taken, the Man Ray archive 
reveals a completely different 
approach. 

The surreal "tears” of 
1932, glistening below 
spidery eyelashes, were en- 
larged from more banal fuU- 
? Miller in face images; Nancy Cunard’s 

, circa 1930. armfuls of bangles were ex- 
tracted from her complete fig- 
ure: and intimate shots of couples are shown 
to be the result of careful cropping. 

The meticulous preparation and complex 
techniques required for Man Ray’s erotic and 
surreal images make them the antithesis of the 





"What struck me most was the shades of spontaneity that is supposed to be the essence 
black and white — I can see so much color in of photography. 


that room,” said Klein, who invited !e tout 
Paris and a bit of Hollywood to the private 
viewing last week. The dinner he hosted af- 
terward was played out like a silk-screen 
photograph entirely in black, white and silver. 


And how modem that seems! There is 
currently a vague consensus that photography 
has no way forward except through manip- 
ulation and distortion on the computer, yet 
Man Ray prefigured these techniques at the 


from the stubby candles to the lilies laid like dawn of the modem photographic era. 


asparagus across platters on the tables. 

"I collect photography, almost always in 
black and white, especially Alfred Stieglitz, 
but 1 find this Man Ray exhibit so modem in 


The methods were adapted according to the 
private clients and for the portraits commis- 
sioned by Vanity Fair and Vogue in the 1920s. 
when being " ’done" by Man Ray ‘ ‘meant that 


the way the photographs are framed," said you were someone.” Del 'Ecorais explains in 


Klein. He was referring not so much to the 
uniform black wood chat gave a sleek geo- 
metry to the images, but the way the pho- 
tographer had focused on what he found sig- 
nificant and thus crossed the boundary 
between capturing a moment — and giving 
that vision an artistic spin: 

Divided into three sections, described as 
duplicating, delineating or 
“denaturing” reality, the ex- 
hibition emphasizes the ten- 
sion between Man Ray’s work 
as a professional photographer 
and "bread-and-butter" por- 
traitist and his creative work. 

In which he used experimental 
techniques of printing and de- 
veloping. This is put in die 
context of the social and artist- 
ic circles that Emmanuel Rad- 
nitsky from Philadelphia, alias 
Man Ray. moved in Paris in 
the 1920s and his relationship 
to the Dada and Surrealist 
movements. 

For fashion folk, the rev- Superimpose 
elation of the exhibition is in J93S fashion 
the photographs taken by 
Man Ray in the 1930s for fashion magazines. 
Although Emmanuelle de I'Ecotais, a co- 
curator of the exhibition, emphasizes the pho- 
tographer’s commercialism, the images often 
seem daring. 

For the Bergdorf Goodman store in 1930, 
Man Ray photographed a Madeleine Vionnet 
dress using lighting techniques and devel- 
oping exposures to create light-and-shade ef- 
fects that would be considered avant-garde as 
publicity shots today. 

Other dramatic and experimental images 
include a lace dress shown as two super- 
imposed negative and positive images: and 


Superimposed images in a 
1935 fashion photograph. 


the catalogue that Man Ray did not solarize 
eveiyone. For example, he just used sophis- 
ticated lighting for a portrait of Salvador Dali 
“who was photographed with an amazing 
light, giving his face a character that was . . . 
Satanic." 

The exhibition shows how Man Ray put the 
definitive end to the idea that the photograph 
was second-best to a painted 
portrait and that the photo- 
grapher 1 was therefore a failed 
artist. For that alone he 
marked the century. 

What did Klein's fashion- 
able crowd make of the show? 
"I fqund it just so modem." 
said Cameron Diaz, a rising 
Hollywood star. That refrain 
was echoed by the galaxy of 
celebrities, from the French 
actress Isabelle Happen to 
Lady Helen Taylor, the ait- 
loving Briton. They were sit- 
ting at Klein's table with his 
guest of honor, Claude Pomp- 
1 images in a idou, whose late husband 
photograph. g ave his name to the an center 
that has mounted the Man 
Ray exhibition while its own building is 
closed for repairs until 2000. 
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A sampling of Man Ray’s work in the "Photography Inside Out " exhibition, sponsored by Calvin Klein, at Paris's Grand Palais through 
June 29. Guests at the preview opening, pictured with Klein, at left below, included Marisa Berenson. Isabelle Happen and Cameron Diaz. 
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Jean-Jacques Ailiagon. president of the 
Pompidou Center, described the long lines at 


rampiaou center, aesenoea the long lines at 
the Man Ray exhibition, compared to the 


neighboring Delacroix show, as a * ’triumph of 
modernity over romantic style.” 

“The 20th century belongs to photography, 
not painting," he said. “This is the first time 
rhar a big photographic exhibition in Paris has 
shared a gallery with painting. And Man Ray 
was the first person to play with the images 
and create things that were not just pho- 
tographs. but an." 


Fin de Siecle Decorating: Quirky Luxe 
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By Patricia Leigh Brown 

V’-i tint 7 iht, t Si r.i. t 


N EW YORK— The 
death of chintz — 
amvederci. baby 
— will be made 
"] public next week ai the Kips 
j Ba> Boys and Girls Club 
| Decorator Showhouse. where 
j it will also be revealed that the 
I bridge in the 2l>t century is 
j really an 800-pouml concrete 
; Zen bathtub. 

It's show-house time again. 

! that rollicking >easonal dee- 
i orating ntuol in which a heady 
| cun d'ottluciKC tills the air 
i and SI 00.000 gilt clocks ting 
in unison on the quarter-hour. 

Strange as it may >cem. 
however, a son of Kips Bay 
i Liberation Front has taken up 
j residence at 32 East TDtlt St.. 
where the work of 20 design- 
ers — a record eight of them 
i first -time Kips Bayers — goes 
j on view from Tuesday 
} through May 27. 

I In the past, the show house 
j has been predominantly a 
[ starched bastion of Park Av- 
i enue decorating, pure Brooks 
| Bn>.. a place where breath- 
| less decorators used words 
1 like "timeless” and "eclee- 
[ tic" to describe the status 
[ quo. Nevermore. 

I Facing the Fin de siecle 
| rand possible extinction by 
; Martha Sieuan). the predici- 
! able Kips Bay has turned bra- 
! singly unpredictable this year, 
j as many designers up the ante 
to redefine what "good taste” 

J means as 2000 approaches, 
i They are looking to remote 
■ non-Wcstem cultures, hum- 
j blc materials. Pnpsidc-color 
| palettes — and the feel of she 
; human hand. They are per- 
j feenng the Dccpak Chopra 
! School of Decorating, view- 
j ine interiors as "a meditative 
! state" i. Kitty Hawksi and a 
| "life -enhancing situation" 

| iClodaghi. 

i Liza Cousins and Natasha 
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Make vour dreams 



come true. 
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Bergreen painted a wall in the 
30-room 1912 mansion with 
henna, inspired by mvhndi. 
the ancient Indian an of body 
painting. 

Eve Robinson. 33. a de- 
signer new to Kips Bay. look 
a love of common objects, 
specifically the apple basket, 
and reinterpreted the conven- 
tional paneled room with a 
basket-weave wall of inter- 
laced maple strips. 

Jn the noihing-is-saereil 
department. David Klein- 
berg. jn architect, brazenly 
enveloped Regency antiques 


and a SI 5.000 thin-screen 
television in a room of pin- 
striped burlap. 

Grass js still the pel ac- 
cessory, and it sprouts from 
steel ledges (Clodagh) and 
bathtubs t Robinson), raising 
the question of whether ven” 
rare capitalists ought to be 


which it is difficult to tell 
where National Geographic 
ends and Elle Decor begins, a 
lone antique Nepalese oxcart 
wheel hangs on an artisanal- 
plaster wall. 

Around the show house, 
there was a sense (hat Kips 
Bay had finally embraced a 


investing in hand-held indoor younger generation of de- 


lawn mowers. 

In Clodagh's mystically 
sybaritic sanctuary, light em- 
anates mysteriously through 
saunalike wooden slats, and 
crystals dangle beside the 
doors. Fittingly for an era in 


signers and clients, in part be- 
cause of the unseen hand of 
33-year-old Alexis Coniant, 
the show house's new mar- 
keting director. 

In his chocolate-brown and 
deep Prussian-blue room — 


decorated down to a dish of. 
color-coordinated M&Ms 
Richard Keith Langham. a 39- 
year-old alumnus of the design 
turn Irvine & Fleming, took 
stock of how far his generation 
of decorators had come. “We 
were schooled in the English 
country house, which swept 
down Park Avenue like a ridal 
wave.” he said. "Now there is 
all this yummy new Wall 
Sheet money around. But 
young clients today want lux- 
urious combinations of things, 
simple luxe, not a literal trans- 
lation." 
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ACROSS 

i May Hcnorees 

• AlcZ 

ioNotah.itv 

1*Nmtle 
is — avis 

i* Designer 
Ca&S-ni 

i7EiHey o»‘A 

NigmtTiareor 
Eim Street ’ 
ta Famous New 
vork ecp cSfiie 
i* P-ececmg 
2o5ucKfe 
*3 Method- Abbr 
a* Sympathetic 
oaention 

asoa — icenarfi 

COCtor) 

2«PcrT0fase^‘ 


29 James of 
"Gursmoke" 

*i Opervcelinged 
rooms 

33 Get 100 on. as a 
lest 

39 Expire 
arPre-twokfiook 
38 Buckle 
4i Prom oueen 
props 

49 Wonderland 
drink 

43 Setting ratio 

44 Photographer 
Adams 

windows'! ace. 
eg 

47 'Norma—' ■ 


49 Ten a whopper 
so Part of a balance 
St Everything 

m Buckle 

sr — — irKhc-tJone 
(deeply 
ingrained) 

ao Intravenous 
infusions 
ot Obtam, as 
vengeance 
oa'Vou — -t 

(butler’s 

quesfon) 

S3 Pith 

94 Small plant shoot 
M SaJcr's ay 
•e Model 
Macphereon 
or — voce 


12 N.Y.C opera 
house, wttn 
“the’ 

13 Self 

ai The Blues 
Brothers" 
director John 
22 Pul into practice 
29 Throng 

27 Was laW tip 
90 Cotillions 
2 f Idolize 
MFistnght 


□□□an annas ssb 
HHsns annas nns 
EUDnaasaniiSEiB Ss nu 
HQS0 Q0SS BOOBS 

nan sana naaaaa 
oanon □□□ aao 
snaansa qsb 
aanoaaHnana 
Baa aaaaaaa 
tamo oas aasna 
□HnDQB anaa aaa 
□anas shhs anaa 
QQsaaQQnsaaaass 
sob aassa aaaaa 
qqq aaaaa asssa 


1 School jades 

2 it hurts 

3 Pad of a school 
grade, maybe 

4 Guinness or 
Baldwin 

5 Person who's •! 

oCade blanche 

7 Spaghetti sauce 
Brand 

• Shaggy apes 

9 1975 #1 Berry 
Marlow hit 
io Lato afternoon 
tl Mountain near 
Zurich 


32 Group of Girt 
Scouts, eg 

33 Essonco of 
roses 

34 Canton's 
country 

39 Rub out 

37 Underwater 
experiment site 

30 When repeated. 

a Washington 
city 

40 Spouse 
4oOoa 

ohoomakor'siob 

49 Word or 
Qualification 



es id 
ape plus 

^ ft* EU 






York Times/EJited bv Will Short:. 


49Notquiie 
grammatical 
answer to 
'Who s more?" 


«f Detached 

92 Legal 

S3 Loosen one's 
hold 


94 Stressed out 

99 Russia's 

Mountains 
99 World s fair, for 
shod 

•7 Bikini top 
90 ' Hooray 
OBMuMTianand-i 
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U S. Insurer Cuts Deal in Malaysia 

AIG Chief’s Big Inves tment Pledge Delays a Sale of Local Unit 


ut ^orl(j„ 


By Thomas Fuller 

International Herald Tribune 

KUALA LUMPUR - Western 
companies looking to do business in 
cash-strapped Asian countries may 

? ant i°5 ke a 1*2° out of Hank 
Greenberg’s book. 

-Until Monday, Mr. Greenberg, the 
“auman of American International 
Group Inc., one of the world’s biggest 
companies, had a problem. 

The Malaysian government was 
threatening to compel Mr. Green- 
berg s company to sell a large chunk 
ot its Malaysian subsidiary, as part of 
a World Trade Organization accord 
0*1 financial services reached in 
December. Mr. Greenberg, a feisty 
presence no matter where he does 
business, had lobbied intensely 
against limiting foreign insurers’ 
ownership, single-handedly delaying 
a global trade agreement signed- by 
more than 100 countries. 

But the problem was fixed Monday 
with what might be described as a 
model deal for Asia’s financial crisis, 
as Mr. Greenberg deployed cash in- 
vestments in Malaysia's straggling 
economy while working on his per- 
sonal relations with Malaysian lead- 
ers. During a visit to Malaysia, Mr. 
Greenberg said that AIG, which is 
based in New York, would pump as 


much as S2j billion into foundering 
construction projects and deflated fi- 
nancial markets in Malaysia and 
across the region. 

He signed an agreement setting up a 
joint-venture software company to 
operate in Malaysia’s multimedia su- 
percorridor — a high-technology de- 
velopment project dear to the coun- 
try's prime minister, Mahathir bin 
Mohamad; and he announced that 
AIG would give $1 million to Malay- 
sians studying in the United States 
who have been hurt by an unfavorable 
exchange rate since die regional eco- 
nomic crisis started last year. 

Mr. Mahathir, in turn, «*id AIG 
would be allowed to keep total own- 
ership of its local insurance business 
for five more years. He called AIG “ ‘a 
very special case" but said the rule 
would have to apply to other foreign 
insurers in the ’country. Aetna Inc., 
another U.S. insurance company, has 
also sought more rime to reduce its 
stake in the local unit, Aetna Universal 
Insurance Bbd., in which the parent 
company holds roughly SO percent 

“AIG. I believe, have got lots of 
money,” Mr. Mahathir joked Monday 
at a signing ceremony for the software 
company. "We’d like a bit of that 
money.” Mr. Mahathir wasn’t just kid- 
ding. Last year, AIG company's net 
profit was $3 3 billion, one- third of it 


from Asia. That was up from $2.9 
billion in 1 996. AIG, which operates in 
1 30 countries and has a market value of 
about $93 billion, four tiroes Malay- 
sia’s annual budget, was founded in 
1919 in Shanghai. 

Mir. Greenberg has built AIG 
around his tenacious personality and 
has run AIG the way ethnic Chinese 
patriarchs in Southeast Asia have 
molded their conglomerates around 
their families. Indeed, Mr. Green- 
berg *s likely successor at AIG is Evan 
Glenn Greenberg, his second son. 

With the deal Monday, Mr. Green- 
berg did what years of lobbying at the 
World Trade Organization had failed to 
do, a success partly attributed to Mr. 
Greenberg’s personal touch in his re- 
lations with Malaysian government of- 
ficials. He is said to be a long-time 
friend of Mr. Mahathir’s and has forged 
close links with Malaysia's deputy 
prime minister, Anwar Ibr ahim. 

In a 40-minute private meeting 
Monday, Mr. Greenberg and Mr. Ma- 
hathir discussed a $1.5 billion infra- 
structure fund that would make direct 
investments in stalled construction 
projects in Malaysia, as well as other 
Southeast Asian countries. 

“The prime minister to Id him to take 
a look at some of the infrastructure 

See DEAL, Page 15 


By Seth Faison 

, New York Tones Service 

SHANGHAI — It seemed obvious to many economists, just 
a few months ago, that the sharp currency devaluations rip- 
pling across Asia would sap China’s fast-growing exports and 
foreign investment Buyers and investors alike, it was widely 
argued, would turn away from China and toward neighboring 
countries where prices effectively fell overnight 
Yet now, in the clearest indication that China is avoiding 
the worst of Asia’s economic woes, it turns out that foreign 
investment and exports grew handsomely in the first three 
months of this year. 


Thinking Ahead /Commentary 

EU Needs to Make Up With Turkey 


By Reginald Dale 

International Herald Tribune 

I STANBUL — It is hard to ex- 
aggerate the strategic importance 
otTurkey. A unique secular de- 
mocracy in the Muslim world, 
Turkey is die southeastern bulwark of 
Enrope and the Atlantic alliance in one 
of the planet’s most dangerous neigh- 
borhoods. 

Wedged in the midst of Russia, the 
Balkans, the Caucasus and the -Middle 
East, Turkey guards the frontier be- 
tween Christendom and Islam and lies 
close to vital energy reserves. It is the 
world’s 17th- largest economy. 

Yet the European Union, even as it 
seeks to expand eastward, has made an 
unholy mess of relations with its long- 
standing Turkish allies. Recrimina- 
tions are rife, and serious dialogue be- 
tween Brussels and Ankara has ground 
to a bad-tempered halL 
The bitterness among Turks erupted 
at a conference here organized by New 
Atlantic Initiative, a Washington- 

based group dedicated to strengthening 

trans-Atlantic relations. "Shameless” 
and “shortsighted” were some of the 

kinder words used to describe the EU s 

aP SI1h^very moment when EU lead- 
ers were celebrating their historic step 
toward a single currency id Brussels 
over the weekend, Turkish leaders here 
were bemoaning what could be their 
equally historic exclusion from the 
European family. They have a right to 

fe The t Sue‘is the EU’s decision in 
December to accept 10 countries in 
Central and Eastern Europe plus 
Cyprus as official candidates for EU 
entry without conferring the same 



NtraUe %jcmi/IOT 


status cm Turkey, which has been wait- 
ing in Europe's antechamber few more 
than 30 years. Turkey, a loyal NATO 
ally throughout the Cold War. saw 
itself overtaken in line by former mem- 
bers of the Warsaw Pact, 

In this pointless and destructive dis- 
pute, neither side is without fault. Tur- 
key’s feuding politicians have not al- 
ways behaved wife great maturity, and 
the country’s current fit of the sulks is 
unhelpful. Ankara has, as usual, 
proved hopeless at its own public re- 
lations. 

But the European Union should nev- 
er have allowed things to deteriorate 
this far. It should have teen much more 
aware of Turkey’s strategic impor- 
tance and political sensitivities. 

The EU has not behaved as badly as 
Turkey makes out. When it gave the 
go-ahead to membership negotiations 
wife fee other 11 countries, fee EC 
went further than ever before to placate 
Ankara, confirming Turkey as “eli- 
gible” for 'membership and offering to 
help prepare it for accession. 


But the dubious reasons for refusing 
Turkey the same priority as the rest are 
distressingly obvious. They include 
Germany's fears of being swamped by 
Turkish immigrants over and above the 
2 million already living there, wide- 
spread reluctance to accept a Muslim 
country as "European,” ill-informed 
posturing on human rights by the Euro- 
pean Parliament and Greek obstruc- 
tionism. 

The snub has seriously weakened 
pro- Western forces in Turkey in their 
straggle against Islamist tendencies. 
Now feat most Turks no longer care 
what the European Parliament has to 
say, the Turkish military feels less 
compunction about intervening assert- 
ively in political matters. 

Meanwhile, Washington is belabor- 
ing fee Europeans for their strategic 
shoittightedness, and fee Europeans 
are resentful that Americans are trying 
to tell them whom they should admit to 
their club. 

Europeans have valid objections 
that Turkey does not yet meet the eco- 
nomic or political criteria for mem- 
bership. But tiie current standoff is 


The Turks are not demanding im- 
mediate entry. Turkish leaders insist 
they want the EU only to rephrase its 
commitment to ultimate Turkish mem- 
bership to make it “nondiscriininat- 
ory.” They simply want assurances 
that they are part of the family. 

It should not be beyond the wit of 

o? he EU sumnfemjeeting next month 
in Cardiff, Wales. But the broader polit- 
ical damage will be harder to repair. The 
Europeans will have to change their 
attitude as well as their words. They 
could start by saying they're sorry. 
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Thai Finance Minister Tarrin speaking Monday after Mr. Chaiyawat, in inset, resigned as central bank chief. 

Thai Central Bank Chief Resigns 

Investigators Assign Chaiyawat Part of Blame for Demise of Baht 


China’s Global Trade Undaunted by Asia Crisis 


Chinese authorities announced over the weekend that 
actual foreign investment grew 9.7 percent in the first quarter, 
compared wife fee like period in 1997, reaching $8.6 billion. 
Exports climbed 13.2 percent, according to official figures, 
reaching $40.1 billion. 

Several economists said the figures bode well for China ’s 
ability to resist pressure to devalue fee yuan and might al«n 
help stabilize China's overall economy, which still looks 
vulnerable. 

Xu Xiaonian of Merrill Lynch & Co. in Hong Kong said be 
was most surprised by fee 10 percent growth in foreign 

See CHINA, Page IS 
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BANGKOK — The governor of the 
Bank of Thailand resigned Monday fol- 
lowing an investigation into his role in 
depleting the country’s foreign reserves 
in the failed attempt last s ummer to 
shore up the baht 

The government plans to name the 
great-grandson of a Siamese king to 
replace him. 

“I must resign because I am a link 
between the past and present," said 
Chaiyawat Wibulswasdi, 51, after he 
spoke to workers at the Bank of Thai- 
land over the central bank’s public ad- 
dress system. 

He had worked there for 24 years and 
was the youngest governor in fee history 
of the bank. 

“There has been direct criticism over 
my job and fee Bank of Thafland, which 
has affected its performance,” Mr. 
Chaiyawat said. 

A report on fee inquiry, prepared by 
an independent panel headed by a 
former central bank governor, identified 
Mr. Chaiyawat as a culprit 


Chavalit Yongchaiyudh and Amnuay 
Viravan, the prime minister and finan ce 
minister al the time, were also blamed 
for their roles in the currency debacle. 

- Finance Minister Tarrin Nimmana- 
haeminda said that Chatumongkol 
Sonaknl, a respected former Finance 
Ministry official who quit last year to 
protest government policy, had been 
tapped as the new governor pending 
cabinet and royal approval. 

Mr. Chatumongkol, 54, will become 
the country's fourth central bank gov- 
ernor in two years. 

The- nomination of Mr. Chatumon- 
gkol, expected officially at a cabinet 
meeting Wednesday, will mark the pub- 
lic resurrection of the Harvard and Cam- 
bridge graduate. He was dismissed a 
year ago as the Finance Ministry’s top 
civil servant for publicly berating the 
policies of fee prime minister in officeac 
the time and fee central b ank. 

Mr. Chaiyawat ’s top deputy, Jaroong 
Nukhwim, also said he would quit The 
36-year employee of the central bank 
will be acting governor for two days 
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until his successor is approved. 

Mr. Chaiyawat was the key official in 
charge of Thailand’s failed attempts to 
defend its currency, the baht, a gainst an 
onslaught of financial speculation last 
summer. 

Thailand eventually was forced to 
float the baht, which then went into a 
tail-spin, triggering currency meltdowns 
across Asia and exposing economic 
weaknesses that belied years of boom- 
ing regional growth. 

Despite comparatively high levels of 
corruption in Thai government and 
business circles, fee central bank was 
once regarded as a bedrock of integrity 
and ability. But the bank has teen beset 
by scandals over the last two years amid 
charges that it had become politicized.' 

Finance Minister Tarrin, part of fee 
new government that came to power in 
November to try to stem the crisis, said 
that any changes at the central bank 
would take time and that new people 
would have to be brought in to improve 
efficiency and credibility. 

(AP, Bloomberg) 
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When you built the boat of your dreams, you knew it 
U'as essential to call upon professionals. Only they bad 
the skills and experience to understand your goals and 
make your project a reality. In very much the same 
way, when it comes to Private Banking, you’ll benefit 
from Credit Lyonnais ' more than I OO years of 
knott'-how. We know the value of listening first to fully 
understand your plans for future generations. Only 
tbeii do uv respond with just the right asset 
management solutions and investment strategies 
specifically adapted to yottr needs. 
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A PARTNERSHIP 


Let’s talk. 


CREDIT LYONNAIS 


Your partner. 
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Very briefly: 

• Dana Corp. agreed to buy Ecblin Inc. for $4. 17 billion in 
stock and assumed debt, topping a $3.5 billion hostile offer 
from SPX Corp., in a move that would combine a major 
maker of parts for auto manufacturers with one of the in- 
dustry’s leading supplier of repair parts. 

• Boeing Co. won a contract valued at hundreds of millions of 
dollars to help build a SI. 4 billion sateUite-communicadons 
system for Mobile Communications Holdings Inc. The sys- 
tem is intended to bring affordable fixed, mobile and airborne 
voice and data telecommunications throughout the world. 

■ NationsBank Corp. and its subsidiaries will pay nearly $7 
million in fines for allegedly misleading customers by “blur- 
ring** die differences between federally insured products and 
uninsured investments. 

• Time Warner lnc.’s Time Inc. unit is buying the publisher 
of Mutual Funds magazine and nine financial newsletters, 
expanding its stable of business publications led by Fortune 
and Money magazines. Terms of the deal were not disclosed. 

• Oracle Corp. and Intel Corp. will buy a stake in Time 
Warner Inc.’s Road Runner service, which provides high- 
speed Internet access via cable-TV lines, ap. Bloomberg , Return 

' Weekend Box Office 

The Associated Press 

LOS ANGELES — “He Got Game” dominated the U.S. box 
office over the weekend, with a gross of $8.1 million. 

Following are the Top 10 moneymakers, based on estimates 
for Friday through Sunday. 


Mark Is Up 
On Possibility 
Of Rate Rise 

Bloomberg Sews 

NEW YORK — The. dollar fell 
against the Deutsche mark amid 
speculation the German central 
bank may raise interest rates to in- 
still confidence in the European 
single currency. 

Some traders said they were con- 
cerned after European Union lead- 
ers compromised over who would 

FOREIGN EXCHANGE 

lead the European Central Bank, 
raising fears mat the bank's de- 
cisions would be influenced by pol- 
itics. But many traders bought 
marks thinking the Bundesbank 
might raise interest rates soon, now 
that the future central bank’s cred- 
ibility may be in question. 

In 4 PM. trading, the dollar was 
at 1.7786 DM, down from 1.7833 
DM on Friday, and at 133.035 yen, 
off from 133.450 yen. The slip 
against the yen was caused by the 
dollar’s weakness against European 
currencies, traders said. 

Traders said the mark may also 
gain ground ami d signs of recovery 
m Germany and its neighbors. 

“European countries are looking 
better than they have in a while,” 
said Huub Nehssen, assistant treas- 
urer of Borden Inc. “People will 
become more comfortable with the 
euro, and that will not work in favor 
of the dollar.** Against other major 
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Rate Outlook Pushes the Dow to a Record * Qp s J u §§ 


Cvrjitlrd b* Car Sxiff From Dapaska 

NEW YORK — The Dow Jones 
industrial average rose to a record 
Monday amid optimism that low 
interest rates and expanding profits 
will spur demand for stocks. 

“We don’t want to take the risk of 
not being in stocks,” said Michael 
Weiner, a money manager at Banc 
One Investment Advisors Corp. 

EntreMed was the biggest gainer 
of the day. The company's stock 
soared 30 15/16 to 52 after the Na- 
tional Cancer Institute said two of its 
drugs offered the best hope for treat- 
ing cancer. Bristol-Myers Squibb 
Co., which owns a stake in En- 
treMed and is helping develop one 
of the drugs, rose 3% to 109%. 

The Dow finished 45.59 points 
higher, at 9,192.66. Union Carbide 
gained 3% to 51 9/16, leading the 
gain in the 30-stock average. A Lon- 
don newspaper reported that British 


Petroleum had prepared, then aban- 
doned, plans to take over the U.S. 
chemical maker. The previous clos- 
ing record for the Dow was 9,184.94 
on April 21. 

The Standard & Poor's 500-stock 
index rose 1.08 points to 1,122.08, 
while the Nasdaq composite index 
gained 5 JO to 1,878.94. 

Analysts said declines in oil and 

UJ5. STOCKS ~ 

banking shares — the biggest gain- 
ers Friday — were preventing the 
market from rallying further. 

Expectations that interest rates 
will stay low got a boost last weds 
when reports showing benign U.S. 
inflation sent the yield on the bench- 
mark 30-year Treasury bond down 
ro 5.93 percent from a high of 6.09 
percent 

“The positive interest-rate envir- 


onment is a reason to own sioc^ 
said Bill Meehan, chief maricet ana- 
lyst at Cantor Fitzgerald, an insti- 
tutional broker. . . , h . 

But bond prices slipped for the 
first time in four days amid concern 
that reports due this week in- 
cluding the April employment re- 
lease — will show the economy is 
robust, raising new inflation tears. 

“I don’t see any signs of * s * 01 fl 
down in the labor market, said 
David Schroedcr, a fond manager 
with American Century Investments 
in Mountain View, California. 

4 ‘There is a floor on how much 
yields can fail” until we see more 
evidence the economy is losing 
steam, he said. Brisk jobs grow® 

raises the risk that employers will be 

forced to pay higher wages to attract 
workers, bolstering inflation. 

The price of the benchmark 30- 
year Treasury bond fell 1/32, to 102 


20/32. The yield was steady at 5.93; 

in K-Tel International 
soared amid the mania for Internet- 
related businesses. The music com- : 
pany recently announced plans to 
sell its products on-line and acquired - 
foe rights to publish Billboard's 
weeklycbarts of best-selling musk 
and videos on the Internet. = • 
Cisco Systems rose 1% to 75 after 

rems for about $50 million. Class 
Data is a closely held company that 
makes software to help network 
managers allocate computer re- 
sounds according to a company’s 
policies and priorities. 

^Sprint rose 114 to 69 9/16 after the 
phone-company and. IBM said they 
would form a partnership to switch . 
businesses to more advanced net- 
works. (Bloomberg. AP) 
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Delaying 6 98 5 Will Hurt Industry, Mi 


n * 


currencies, the dollar slipped to 
5.9675 French francs from 5.9770 
francs and to 1.4890 Swiss francs 
from 1.4925 francs. The pound 
edged up to $1.6665 from $1.6660. 


Compkd ty Ow SaffFmm Dtspascha 

WASHINGTON — Microsoft 
Corp., facing government antitrust 
action, warned Wall Street on Mon- 
day that any delay in the release of 
its Windows 98 operating system 
would cany “broad, negative con- 
sequences" fen: the entire personal- 
computer industry. 

In a letter to about 150 stock ana- 
lysts, software companies and ven- 
ture capitalists, the company’s chief 
financial officer, Greg Maffei, said 
Microsoft was not sure whether die 
Justice Department or state attorneys 
general would try to interfere with 
the introduction of Windows 98. 


Buthe said the purpose of his letter 
was to ‘ ’outline the possible financial 
r amifi cations of such regulatory ac- 
tion” and to warn that “regulatory 
authorities should not ignore the 
broad, two-way nature of the benefits 
that flow from our business.” 

The warning resembled in tone a 
letter signed last week by executives 
of 26 top U.S. technology compa- 
nies, including the chairmen of Intel 
Corp., Dell Computer Corp., Com- 
paq Computer Corp. and Hewlett- 
Packard Co. 

Those executives also warned 
against any efforts to delay the ship- 
ment of Windows 98, the $109 up- 


grade to the system software that 
mns virtually all home computers. 
The upgrade is expected to be sent 
within weeks "to computer makers 
and to reach retail shelves June 25. 

Some ( economists have disputed 


Arco Agrees to Buy Union Texas 


resulting from delays would be likely 
to be limited to a handful of high- 
technology companies. Some of Mi- 
crosoft's critics argue that there is no 
evidence that any major harm would 
come from a delay in Windows 98. 

The Justice Department is inves- 
tigating whether Microsoft has used 
the dominance of its Windows op- 
erating systems to stifle competition 


AMEX 


illegally. The agency also has com- 
plained that Microsoft illegally 
forces computer makers that sell 
Windows 95 to also sell Microsoft’s 

■ Internet browser. 

Microsoft is bundling its browser 
within Windows 98, raising the 
question of whether federal or state 
law-enforcement officials might try 
to block the sale of the software. 

Microsoft said it would hold a 
news confereoce Tuesday in New 
York at which its chairman. Bill 
Gates, and the chief executive of 
Compaq, Eckhard Pfeiffer, would 
discuss the consequences of delay- 
ing foe product (AP. Bloomberg) 
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Bloomberg News 

LOS ANGELES — At- 
lantic Richfield Co. agreed 
Monday to buy Union Texas 
Petroleum Holdings Inc. for 
$33 billion in cash and as- 
sumed debt to try to increase 
oil production and cut costs in 
the parts of the world where 
the companies have neigh- 
boring projects. 

Arco will pay $29 a share 
for Union Texas, whose 
shares jumped $8.0625 on 
Monday to close at $283625. 
Atlantic Richfield fell $1,375 
to $79.0625. Arco said the 
transaction would include 
$2.47 billion in cash and the 
assumption of $830 million in 
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■* TREASURY BONDS (C80T1 

a pa-siqoooBpti & aMs or iao pen 

Jun 98 12X16 130X4 120-11 ttedi 601X08 

Sep 98 120X7 119.37 120X3 ondL 101 XM 

D*c 98 119-25 119-70 119X5 urctL 36.0*1 

M«99 IIWJ uneb j, 

EsL sates 15X000 fits soles 37X722 
Ftfs wan W 12X749, off 17X87 

LONG GILT OJFFQ 

- plsi 32nds el lOo pet 

JunW 109-14 109X9 109X6 ~X4* 237,103 
EsL sales: 20050. Prav. sales: 68382 
Pwr.OPOThL 237,105 up 1187 

GERMAN GOV. BUND CUFFEJ 
DM3JOXOO- phot 100 oa 
AteW 107J4 106X3 107X4 -X23 1*1,763 
SvW 10*73 10*60 10*69 _«6 2M5 
Eslselte: 63X81. Pm. sain- 95^32 
Pie*, upon fed.: 1*4468 op 6387 

«“Tin 

FF50B0D0 - pts rt 100 pd 

JOT 98 18179 10126 10352 + 034 8X773 

Sap* N.T K.T. 103X6 + 034 1913 

EM. Hte* 52.736 

Opto M-- 92484 off 991 

ITAUAN GOVE RNMENT BOND OJFFE) 

IT L TOO mteton - pts af 100 pa 
Jvlira 119X4 11866 118X0 —043 134393 
Sfp«« 1WJ8 11930 11930 -040 ?999 

W.iaii 1 *. 35X87. Pm. sate*. 79.no 
Pm open W: 134391 off Ui; 

UBOR I •MONTH ICMER) 
*3m*on-nlsonMpd. 

Mayra M35 943 s 9435 undL 1X953 
Jon 98 9434 H33 9433 tSi 

Jnira 9433 9432 9433 undL WHO 

Em seianja8Fm’i«it*x249 
Frisoptn fell 43335 up 21 


HtgD Low Latest Chga Opfeit 


EURODOLLARS (CMER) 
SlmHMvptaanaOpd. 

MayW 9430 9429 9430 undL 1X936 

JunW 9439 9427 9438 UldL 457.710 

Juim 9427 9427 9427 undL X734 

Aag*B 9426 - 9425 9435 undL 915 

Sapra 9635 9433 9434 UndL 444520 

DecW 94.15 94.13 9414 undL 354829 

Mar 99 9417 9415 9416 XXT 275190 

JOT 97 9414 9412 9414 OTdV 215144 

Sep 99 9411 9409 9410 undL 1BL447 

DrcW 9401 93X8 9400 undL 169X60 

MarOO 9408 94M 94X7 undL 139389 

JunOO 94U 9403 9405 undL 1251 S7 

EM. sales 17X607 Hf* srtas 458X53 
Ffti apan fed 3J71 9,983. off 2X039 

BRITISH POUND ICMER} 


JunW 1X66* 1X588 16*22X0026 38.180 

Sepra 1X580 1X540 1X560XX02* 695 

Doc 98 1X504-0002* 51 

EM. Ides 2305 Fits soles 10617 
M* open H 38.92X op 1.7U4 

CANADIAN DOLLAR ICMER} 

100090 domra.* per Ota. Mr 

Jun re X985 M7Q X980+OX002 53332 

Sep98 X997 X982 XTO+OXOCB 4300 

Deere J010 X990 3006+0X002 1X44 

EsL sales 0014 FM* sates X330 

Fit* open Irt 59X3X off 669 

GERMAN MARK ICMER] 

12 x 000 matte* s per mart 

JunW 5636 5593 5639-0X002 12UW 

Sepra 5661 5644 5*56 -0X003 31715 

Dee 98 5*8* -5675 5642-00003 109 

Est. sales 1 7X70 Fits sates 50594 

Frt* opan fed 124X67. up 10244 

JAPANESE YEN (CMEID 

125 nUMon yam » par 100 yon 

JunW -7570 .7533 .755* undL 0*772 

Sepra -76*1 J64* J*5S undL 23S3 

DOT 98 7756 7753 7756 undL 232 

EsL sates 6X00 Fit* sorts 1 X530 

Bl* open M 90747. op 1X90 

SWISS FRANC CCMER) 

1 2X000 ttancs. S par Ootc 

Jon 98 X756 6722 X747XXOOI 58500 

Sap91 X82D X803 4*15-00001 L2M 

DecW XS8T MT7 X881 -00002 M 

Est seta *.7*3 Fits seta 2L891 

Fits open M 59J0* up 2X» 

MEXICAN PESO ICMER} 

SOUOO peso* s per peso 

Am 98 .11*50 .11610 .11*47+50213 21502 

SepW .11260 .11232 11260 +.002 1 3 7,122 

Dot re .10897 .108*5 .10B92+X0213 7X6* 

EsL soles 3X*I Fits solas 1372 

Fit* open M 3*514 off ns 

XMOHTH STERUHC CUFFEJ 

cnaxoa ■ at* ai 100 pd 

JunW 92X10 92580 92590-0010 18*1*3 
SepW 93.790 92J40 91750 -0X20 11M99 
Dae 98 92.980 92530 92.W0— OKffl 132771 
MarW 93700 93.140 «1160-a030 89,1 n 
JotW 91390 913*0 913111-4X30 SIM 
SepW 915*0 93540 93550-0X30 81X01 
DecW 91690 916*0 9X670 -OX2D ITX+* 
MarOO 91X20 91790 93X10—0X20 55.983 
Ed- sates: 34967. Ptir.Kta 119X65 
Prev. open tot.: 9TCU57 ap 9X52 

J-MONTH EUROMARK CUFFEJ 
DMlaMSoa-ptsotTCUpet 
May W 9*390 9*300 9*295-0403 9.117 
JotW 9*370 96X40 9*755 —0X30 407,180 
JulW N.T. RT 9*2115 -0X30 500 

SepW 9*110 9*070 9*095-0X40 391295 
Docra 93.900 95X*0 9SJ90-QX3S 39U20 
MarW 95.770 95730 95750-0X40 35*517 
JunW 95X10 95560 95600+4039 17114* 
SepW 95775 95740 9*470-0X40 197,917 
DkW 9SJ25 95380 95330-0X35 1*0256 
MarOO 95390 95330 95300-CUU0 97783 
EsL sates: 174X45. PM«.sateK 144471 
Prav. open Wj 2JM.WD ap 2X24 


r. -pbollOOpd 

— - 9*37 9634 9*36 UndL 47.131 

SepW 96.17 96X6 96X9 Unds 37.791 
Dec 98 95X2 95X8 9591 UndL BXB 

MarW 9SJ6 9174 91M UndL 41727 
SepW 9S78 9S75 9578 Undv 14571 
DecW 9533 9530 9531 -0X2 11,747 
EsL seta 17,177. 

Open MU 254755 up LB*. 

3-MONTH EURQURA CUFFEJ 1 

ntlftAm-ptsaMOOpd 
JOT 90 95360 95320 95330-0050 251W 
Sapra 95790 95340 95-780-0X30 261940 
DacOB 95X80 95X30 95X80 -0X20 188.917 
MarW 9S7JO 95710 9S730-CUC0 198X71 
JunW 95x00 95570 95400-4X20 41358 
SepW 95470 95420 95760—0X30 19X73 
EsL sates: 89.062. Pm. seta 17318 
Pm. open Ini: 1X01,223 ofl 1479 


InAistrials 
cotton 2 menu 
soxoo sn.- arts par II 
May9B 62X5 62X0 62-30 *135 S3 

Jrtra 6*9$ 4435 6437 479 3U35 

OdW <7 75 6 7 29 <735 -075 1X03 

Deem <9.15 6X71 6X79 -0JD 32X87 

MarW 7055 7030 7030 -0L4S 7.177 | 

Em sales na Fin sates 771 S 
Mi open W 83312, up 504 


debt and stock. Arco said it 
expected to save $85 million 
annually by cutting jobs and 
using less equipment to ex- 
ploit the companies* oil and 
natural gas properties around 
the globe. About 90 percent 
of Union Texas's oil and gas 
holdings are near sites where 
Arco has invested heavily. 

Union Texas has agreed to 
the acquisition, and Kohl- 
berg, Kravis, Roberts & Co., 
which owns 25.6 percent of 
Union Texas, has agreed to 
tender its shares. The deal is 
expected to “modestly” 
lower earnings through next 
year, MichaclBowIin, Arco’s 
chairman, said. 


Hiffh Low Latest CJige OpM 

HEATING OIL (NMER) 

42X00 gal arts par gal 
JunW 4580 4500 4542 -036 48X41 

Join 4*50 MAO 4*24 -0-30 20X15 

Aug 98 47-30 4630 47.14 -030 1X6*4 

S4P98 4835 47.95 48X4 -QJO 12X80 

OdW 4930 48-90 4594 -030 9X5* 

Ne«r 98 5510 49X4 49X4 -030 8L662 

Dec 98 51X0 5560 5574 -030 17X30 

EsL sates NA Fits sales 3X946 
Fits open tan 65811 op line 

LIGHT SWEET CRUDE (NMER) 

TXOO MX.- doCkm o+r bbC. 

JunW 1*10 1534 T5H -518117,958 

Juira 16X4 1633 16X1 511 62X40 

Aug 98 17X0 1*73 17X0 505 39X27 

SapW 1735 17X2 1735 -0X2 28377 

OdW 17.43 1732 17X3 001 19.735 

NOV 98 I7J9 17X0 17J9 5X1 11395 

EsLsrtcs NJL Frfs sates 177301 
Flfs open fed 465991 up *925 

NATURAL GA5 (NMER) 

10X00 m Mir* S par mao Hu 

JOT 98 23 60 2110 Z357+OOS5 35810 

Juira 2-310 2150 23)6 +0050 22800 

Aagn 2-355 2305 2350+5050 25900 

Sapra 2370 2220 2370 +5050 15X28 

OdW 2-420 3370 3405 +0045 15240 i 

Nor 98 2X50 2X20 2542+5042 15538 \ 

Est sates NJL Frfs sales 61X33 

Fir* opan M 231X35 up 194 j 

UNLEADED GASOLINE MMER} 


425 o,an 
•0.19 71X63 
X04 15X87 
+508 1X7*9 , 
+030 4X23 1 

<030 *35 , 

+040 2688 I 

+0.S0 291 i 


Monday's 4 P.M. Close 

The 300 mosttraded stocks of Hie day. 
up toihe dosing on Wot Sired. 
Tho Associated Pros. 


JAi Up la Irtrt Q«b» iSkrt 


Sta Mgk loa (Me* Op 


5430 S2-20 54X4 
5530 54.15 5500 
SS.1S 5440 5510 
5460 ISim 5460 
SUS 53X0 5245 
52X0 

5265 5215 52X5 
52.95 

I NA FfW sates 37X40 
i tat 111292 off 1X63 


Stock Indexes 

SP COMP INDEX ICMER] 

ZSOxindn 

Jot 9* 1137X0112630 112800 -160 337369 
SapW I1495D1139JDI139X0 .7.10 12386 , 
Dot 99 11S9 30 ViSUOllSASO *0X0 93M 
EM. solas NA FIT* sates 90042 
Fir* OpM M 361.1W, cfl 1905 

FT5E 188 OIFFE) 

125 per kda pood 

Jot 91 60620 51500 *2770 +034 155X61 I 

EsL sates.- NA Pmv sates 1&560 
Pm*, apan int.: 1*5917 ap 799 

CAC48CMAHF) 

FF200 partota pafed 

Mayra 39725 3925X 39628+10*0 3*360 
Jot W 3950X 3905X 39420+10*5 19X*« 
tare 39S7X 38S7X 39700+10*0 1*850 
Oecra 39913 39913 40080+ 10*0 2677 
EOT sates: 17351 
OpaoJrt-- *1074 off 10297. 


Commodity Indexes 

Oom Pwrtot* 

MoodiTs 1X1040 1X1*10 

Rotas CM. 1X30JO 

DJ.ftrtUrej 135X9 13525 

CRB 22536 22*66 

Sompez Md® AsuxxJed Prm, London 
M7 Futandot futures Exchange, ton 
PetMevm Exchange. 


Arts 

& 

Amiqiies 

Appr-iir. firry Salunia). 
To advertise runlarl 
Sarah Vmhof 
in our London nlGre: 
TeL + 44 ! 71 420 0326 
Fax: + 44 I 71 42ft 0338 
»r vMir nearest IHT nffiiv 
or repn^i'iilativc. 
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_ Indexes 
*5 Dow Jones 

** OpMft H||| LjPW |^| 

+4* Indus 9M1-38 9261X1 9145X3 919266 +4U9 

Tran M645 3524.10 3485X2 3501.19 +1*77 


Most Actives 
NYSE ■ 


US 21*47 78176 
Comp 2914-62 2933X2 1 

Standard & Poors 


I ndustri als 
Tronsp. 
Utilises 
Finance 
SP 500 
SP 100 


28*13 +057 
291285 +1271 


—130*57 130838 

- 71879 727X8 

— 240.16 240X4 

— 136X9 135X3 
—1121X0 1122X8 

- 541X7 541X6 


VkL Hllk low 

?fS£S2 % 

60156 25*k 2m 
6ik ! 

48625 1145* 112H 1 

S M 72W 

10 SH 49>6 
429C 115W 1«PV» 1 
417 5 4 2»k 7+k 

3M57 Jgk 3j*k 

yrm jw. 3w» 
soil 25H 24k 


j--4 P-ct L 


" r '2t * 

^=-' re ~"i 

• -r :* 
i. : J 
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Nasdaq 

Composite 

MMrtds 


S MIX* 58273 
71 AM 77253 
9J7 5T277 517^ 
*06 379X9 3 OS 
*59 5WX2 MX 


189044 1(77X1 1S7A94 

140217 13(198 nun 

25*15 2256X1 &SU9 


19*444 18* 58 186*57 

2581-25 26* M 26*2X7 
122114 121 55 122214 


Nasdaq 
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•m* sm 
^231 W+k 
73874 68 
69443 39V+ 
*5010 36* 
54305 38k 
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Dow Jones Bond 


751 JB 740.74 748X0 -1X6 SPDR 

TwA 


30 Bonds 
TOUflRfles 
10 Industrials 


— CR 

10*72 -a 44 JfpCp 

102X3 -0.15 

107X1 41X3 ^, 5 J»1I 


<3551 njVkIIJVo | in 

1BU7Z VJm &A IWV -to 
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J4f| 13+1 )3*S -1U 
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Trading Activity 
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o_. Nasdaq 

a E 

% % SS 

» 14 NewiiSs 

Mariiet Sales 

a«* piwl 
307 Ml 

s ™ 2£ E 

la U J, Nasdaq 
5 To to masons. 


TOW 2069 

1731 2150 

1671 1403 

54M 5637 

■34 168 

31 45 
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Dividends 

Corapreiy Par Amt Roc Pay 

STOCK 

PrastlgoBncp - 15% 6-2 6-19 

STOCK SPLIT 
ASMIl«NV2lorlsem. 

MtpelnetfoflMiif. 

aaraawwsssL*“» 

Ef.E l SS? l0H2fcf,s f*- 

HMN Rnd inc3far2s|dOT 
Systena 2 ter 1 - 
NBT Bnep Jnc4for3s 
RAGFiidBaiorl sp«. 

Sob? Ombwi nlc a S far < spur. 
SortcCorp3for3sp«. 

Stdn Mart liK 2 ior 1 spU. 

INCREASED 

^EpOoiMson Q W ”1 Al 

USftSpfS l I? tS t| 

US Rcsl Props Q J85 &X 6-15 

INTERIM 

ECI Tetecnm -« 5-8 6-? 

SPECIAL 

Trans-Indus . M j.jg 5-B 

RESUMED 

PrtrWAmcr . J2 t}0 5iJ9 


Company 

SMEIT” 


P«r Amt Rec Pot 
INITIAL 

o - -3652 5-7 5-13 
-. .06 5-37 6-13 


REGULAR 

Atfanfic HicMltf □ Tigs 

Famron CopttalBX Q jsa 

FndBdncw O .125 

r? ? CMltltf 0 -W 

Garanlnc b -m 

General Motan 
Jjoooor 

Home Pun pnqj . 

fJvtonFndSra o o« 

S&‘r s 

OaJtaOTiPewi 
gatebay Norton 
Rf 5 Han liml 
Scj HniG Hilnco M ,1K 

^SrtoWWInaj M .1187 

foewr Cap Allan 

S 

Western OH FiSd _ 


5-15 6-15 
6-1 7-1 

5- 12 527 

515 6-16 

516 531 
514 6-10 
511 525 

514 538 

6- S 6-76 
6-9 525 

515 51 

515 7-1 

51 B MS 
58 530 

511 521 

512 529 
5-12 529 

513 537 

514 538 

515 51 
52 6 510 
515 529 
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1 N+ii* ^ a 

^SSP "2 
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fe.^Ss 

-SOT* 

1 fc a, :■£ r irt— j—TTot «• 
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U.S. Stock ToWes Explained ^ _ 

52 weeks p to the ^ 

boscdMltKtatntdcdaranon. m,K ^ dnr^Jcnds nr* annual tSsIwisemenM k ?, *• is*. {J** 9* 

c-fiqiwloteio § ®£? T S 

flockwrt offer ’P«-^ w slocJt J^i^-^tencr fax f - dividend ‘ I?-**? '2! 

aefion taken 01 lafesJ dhWend nwenno' k WW, onrtlefl, detefrad orno i X 'V- 'r- : *fj6 ^ 

cwmUolhw Hwa with dJw*+Kh in ar™L ' dedored or paM mis y*w, an at- v ? .'W§ •/; ,V;^ » 

new rtiue in Ihe past 57 weeks. irw< hinh ^" nual ,r otc. redund onfeislffe>darafian.n> *v . »/.' : <v+? T, - 1 '«pv 

ffd- next day dalhery P’l»1ialdtiiio«vLiinn,«3*L2 n ®^ br S' n * ** R** »tert oJ irading. • V 

■dosed^dnHrtudfurrt.r.dteMicraiAvtalM rate * llm “ m - p ^*prtC5«indngsraiio a 
iftrfdend. j-slocL DM(}«K}bOTm^rb^I 0, . l>al,, ^ Piwxdtna IZmorttis, Dluji^ck „ , D lv ^^- 


*rfdend. j -slock spin pIWX<i,n 9 12nwnlfis,plus«0ck 

In prKi^ 1 7 raw *.«««.[. addend po« to stock 
yeoityrngri y-?nwlngi«|| <!d ,^ lOTtan _^“^iwl 0 »raortt-d,flribufi«i date. a- new 
me Bonkiuplcy Act orsccurttin nssuiw.* bTVl“J ! Cie,wre { ,i0 rabffhp reawnlred under 
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SAP’s Juggernaut Moves Into a Faster Lane 


Reuters 

FRANKFURT — SAP AG is 
aboDt to change the face of its 
executive office, which has been 
probably Germany’s best example 
of high-tech entrepreneurship. 

Dietmar Hopp, co-founder and 
co-chief executive, will step down 
at the company’s annual meeting 
Thursday from the post he has held 
since be and three other executives 
founded the company 26 years ago. 
But the company itself is laying 
plans to maintain or speed up its 
rapid growth pace. 

SAP is the world's dominant 
player in so-called enterprise soft- 
ware, a niche of programs for run- 
ning businesses, and a prototype 


for the kind of job-creating compa- 
nies that have sprung up far more 
often in recent years in Silicon Val- 
ley than in the Rhine Valley. 

4 ‘What Dietmar Hopp did was a 
wake-up call that said, ‘Hey, this is 
possible in Germany,’” said 
Joachim Rissmann, chief of Intel 
Corp.’s Central European opera- 
tions in Munich. ‘ ‘In his wake there 
have been a lot of smaller fast- 
growing software companies. He 
helped them see that they can start 
in Germany.” 

SAP is “among the most im- 
portant software companies world- 
wide, and it was done in Ger- 
many,” said Stephan Schambach. 
president of Intershop Communi- . 


cations Inc., a software company in 
Eastern Germany dial is to go pub- 
lic in June. “It tells me and other 


em 


iployees to its staff of 13,000. 
when Mr. H( 


managers in Germany that software 
is not necessarily a U.S. product.” 

Yet, as Mr. Hopp leaves, SAP 
still faces challenges in reordering 
its internal structure to maintain 
growth and in adding thousands of 
new employees. 

Henning Kagetmann, 51, who is 
to succeed Mr. Hopp as co-chief 
executive, was quoted as saying 
Monday that the rapid creation of 
IS or more teams to focus on soft- 
ware solutions for specific indus- 
tries was the company’s primary 
challenge this year. At the same 
time. SAP plans to add about 5,000 


. Hopp steps down from 
day-to-day management, he will 
become chairman of the company's 
supervisory board, which is respon- 
sible for long-range planning. 

With 6 billion Deutsche marks 
($336 billion) in sales in 1997, SAP 
is larger than the next four largest 
enterprise software firms com- 
bined. 

Its sales last year grew 62 percent, 
its profii rose 63 percent, and its share 
price soared from 207 DM to 572 
DM. So far tins year. SAP's pref- 
erence shares have risen a further 63 
percent, closing Monday at 930, and 
U is due to list its shares on the New 
York Stock Ex change this year. 


Paris Agrees 
To Sell More 
Bank Assets 


C^trf*lnJtrcOurS*q?fn>m DupJKkrs 

BRUSSELS — The French gov- 
ernment has agreed to sell additional 
Credit Lyonnais assets in return for 
regulatory approval of state aid, a 
European Commission spokesman 
said Monday. 

The spokesman said Paris also 
had agreed that the eventual pri- 
vatization of the bank would be 
“nondiscriniinaiory . ” 

In Paris, tile Finance Ministry de- 
clined to comment except to say that 
progress had been made in resolving 


the long-running dispute. 
AnEU ' 


CHINA: Exports and Foreign Investment Rise Despite Neighbors 9 Devaluations 


Continued from Page 13 


to 


as measured by new 


investment 
contracts. 

“Despite the massive devalu- 
ations in neighboring countries, 
China is still a favored spot fbr for- 
eign investment,” he said- “We ex- 
pected falling currencies to make 
other countries more competitive, 
but their chaotic economic and 
political situations make C hinn look 
relatively stable.” 

The economy grew at an annual 
rate of 7.2 percent in die first 
quarter, below the official target of 8 
percent for the year. Although ro- 
bust by international standards, that 
rate seems slow in China after years 
of double-digit economic growth. 


Government officials have 
voiced concern that if the economy 
slows further, it could cause social 
disorder. China’s wrenching change 
from a planned economy to a market 
system has already cost tens of mil- 
lions of urban workers their jobs. 

To avoid such a slowdown, 
Beijing has pledged to spend' $750 
billion to $1 trillion on a vast pro- 


gram of public works projects over 
the next thre 


three years, though some 
economists have expressed doubt 
that so much will actually be spent. 

But economic planners remain 
h unary for foreign investment as 


well. Zhang Sbangtang. deputy 
tional In- 


chairman of the Imernatior 
vestment Research Center in 
Beijing, told China Business 


Weekly. The authorities plan to 
speed the approval process for for- 
eign investment projects and to re- 
sume tariff and tax exemptions. 

In the first quarter, Chinese ex- 
ports to other Asian nations fell, in- 
cluding an 83 percent decline in ex- 
ports to Japan. But exports to Europe 
grew 35 percent, and those to the 
United States climbed 14 percent 

Southeast Asian nations that de- 
valued their currencies may have 
expected to increase exports quickly, 
but economists say many exporters 
in those countries have been unable 
IO obtain financing forraw materials , 
let alone bigger orders. 

Aware of possible supply prob- 
lems, some overseas buyers have 
been reluctant to switch to Southeast 


Asian suppliers. At the same time. 
Chinese banks have authorized great- 
er lending to domestic exporters. 

Looking at China's overall eco- 
nomic outlook, Mr. Xu said he was 
most concerned about falling de- 
mand among consumers, which 
might be making exports look better 
than they would otherwise. 

“Domestic demand is still 
weak,’ ’ be said. “As a rale of thumb, 
when domestic demand is weak, the 
external sector tends to perform bet- 
ter, because producers try every thing 
they can to sell overseas.” 

“Overall, its a mixed picture," he 
added. “Eight percent growth is po- 
tentially achievable, but the leader- 
ship has to act on their stimulus pack- 
age and they have to act quicldy.” 


DEAL: AIG Chief Wins Delay in Malaysian Unit Sell - Off 


Continued front Page 13 


projects around KL which need to 
be kick-started,” said A lex Lee, 
chairman of a Malaysian software 
company who attended the closed- 
door meeting, referring to Kuala 
Lumpur. “He didn’t actually name 
the projects but said, ‘Some of them 
you should look at.’ Greenberg is 
going to send some guys down to 
stuefy them.” 

Also part of the package was a $1 
billion recovery fund designed to 
help cash-strapped companies 
throughout the region. “Irll do 
things like restructure debtforthem, 
take over some of the debt, easing 
cash flows,” Mr. Lee said. 

Mr. Greenberg said it would take 
two to three months to set up the 


recovery fund. The sweetener for 
Mr. Mahathir was the announce- 
ment of a joint venture between AIG 
and Mr. Lee’s company, Software 
International Corp. The newly 
formed company will operate from 
the multimedia supercorridor. 

Before the WTO agreement in 
December, Malaysian law allowed 
foreign companies to own no more 
than 30 percent of a domestically 
incorporated financial-services 
company. AIG was exempt, 
however, because it was set up be- 
fore the ceiling was imposed. 

The December agreement raised 
that ceiling to 51 percent and called 
on all foreign companies that had 
stakes higher than 51 percent to di- 
vest themselves of the excess hold- 
ings. U.S. officials negotiated against 


the divestiture danse but did not suc- 
ceed in removing it 
During the negotiations, Asian 
diplomats and WTO officials ac- 
cused the United Stales of putting 
the entire deal at ride to protect the 
interests of AIG. 

At the time, officials at the WTO 
secretariat said that American nego- 
tiators were being pushed by the U.S. 
Treasury Department and die Office 
of the U.S. Trade Representdive at 
the behest of Mr. Greenberg. 

Mr. Greenberg declined to com- 
ment on these allegations. 

But in a letter to die Journal of 
Commerce, he wrote, “The goal of 
the WTO negotiations is to bring 
about liberalization, not contraction 
of financial services in world mar- 
kets.” 


Daimler Considers 
New Auto Plant 


Reuters 


STUTTGART — Daimler- 
Benz AG, Germany’s largest 
industrial company, said Mon- 
day it was considering building 
another car plant to keep pace 
with accelerating demand. 

Daimler-Benz’s car plants 
are being stretched to the limit 
of their capacity by rising or- 
ders, the chief of its car di- 
vision. Juergen Hubbert, said 

He did not say how much 
money might be invested in 
building a new plant or where it 
might be, but he indicated that it 
probably would be built in Ger- 
many (X* a neighboring country. 


,U spokesman «iiH France had 
approved the sale of 620 bOhoa 
francs (5102.9 billion) of new assets, 
including its German subsidiary, 
BfG, and Credit Lyonnais Belgium. 

The daily Le Monde reported that 
the government would sell more as- 
sets in the United States and Asia 
and reduce the bank's size in France 
in exchange for the right to maintain 
its presence in London and Lux- 
embourg. 

“They have asked to keep Lon- 
don and Luxembourg, and we have 
agreed to be compensated by more 
asset sales in Asia.” an official at 
the commission said. 

The European competition com- 
missioner, Karel Van Miert, said 
substantial progress had been made 
with the French authorities over the 
rescue plan for Credit Lyonnais. 

“Certain points still have to be 
clarified,” a spokesman for Mr. Van 
Miert said, adding that talks would 
continue over the next week. 

The European Commission is to 
issue a definitive ruling on the 
bank’s future May 20, having 
warned Paris that it may be pre- - 
vented from injecting any more state 
funds into Credit Lyonnais unless it 
comes up with an aid package ap- 
proved by the commission. 

In addition to the asset sales, the 
commission wants the government 
to cut Credit Lyonnais’s French ac- 
tivities by 22.5 percent and privatize 
the bank, as a previous French gov- 
ernment agreed to do by 1998 in 
exchange for a 45 billion-franc aid 
package in 1993. 

French banks have complained to 
Brussels that state support for Credit 
Lyonnais gives it an unfair advan- 
tage. In Paris, the bank’s shares 
closed at 647 francs, up 52. 

“With an agreement in the 
pipeline, there will be no more talk 
of Lyonnais’s bankruptcy,” said 
Philippe Ri carte, analyst at Trans- 
bourse. (Reuters. AFP. Bloomberg) 
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Iniaiunmul Herald Tribune , 


Very briefly: 


• Saab Automobile AB’s sales in the United States rose 42 
percent in April, to 2,702 vehicles. Separately, Saab said it 
would halt car production because of a strike in Denmark that 
has caused a shortage of components. 

• The Czech Republic lowered its forecast of gross domestic 
product growth for 1998, to 1.4 percent from 1.9 percent; 
because of stagnant demand, but it estimated the economy 
would grow between 2.2 percent and 3 percent in 1 999. 

• Storebrand ASA, Norway's largest insurer, rejected a new. 
merger proposal valued at 18.2 billion kroner ($2.45 billion) 
from Christiania Bank og Kreditkasse ASA but left the door 
open to further talks. 

• Bertelsmann AG of Germany said it did not expect its 
takeover of the U.S. publisher Random House to be held up by 
a review by U.S. regulators. 

• Worldspace Corp. will invest $500 million in a digital 
radio system in Africa over the next three years. 

• Hoechst AG posted a 14 percent decline in first-quarter 
operating profit, to 888 million Deutsche marks ($494.8 
million) but said that on a comparable basis it expected this 
year’s earnings to match last year’s. 

• French temporary employment rose 40 percent in March, to 

436,475 people, as companies hired more people on a flexible 
basis to help meet stronger domestic demand and a rise in’ 
orders from overseas. Reuters. Bloomberg 


Panasonic Said to Hit French Snag 


Reuters 

STRASBOURG — A tribunal in the Paris suburb of 
Bobigny has barred Panasonic France from laying off the 130 
workers at its videocassette recorder factory in Longwy in 
eastern Ranee, a legal source said Monday. 

Panasonic France, a unit of Matsushita Electric Industrial 
Co. of Japan, closed the plant at the end of March, but the 
tribunal reportedly said it could not dismiss the work force until 
it had completed consultations with labor representatives. 
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Markets Oosed 


. The stock markets in Lon- 
don and Tokyo were closed 
Monday for a holiday. 
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NYSE 


Monday’s 4 P.M. Close 

The 2400 mostlraded stocks of Itie dar- 
WafiwwWe prices not reflecting late trade elsewhere. 

The Associated Press. 


.12 Month 
Wflb Low Sloe* 


Os 


Dw YkJ PE lOOsHvn LowtatesJ Qige 


L MR* M ,J 23 m 2W» 2?V4 27V* +W 

I 7 l£* ifift « *■* M 311 30V* 29*4 — 

5*»1TO ABNAnn _ X619 to*. 25V, +fl» 

11 13S7 38V 37V SP 4-VI 

q 562 IIVW 11 11 




.&5S5Si?'SiS 
"““■iaarr^" 


is . 13V*; 


MJ1J50 9J 


q IU I 
q 123 10W 

q 1000 dV> 


8 8 
io ion 
tf* 04 


•VW 


-V* 


+ V| 


J0*4 ACMMI ‘.Mo 9J 


387 13V* 13W I3K. +lk 


17V ACMMu .87 4.1 
era 1600 ACNfcfc 

ir* IWk ACXTedi 

® a a* aescbs 

BV 54V AgSpfT 269 3 3 

4714 44U AFLAC 5a 5 
3M*H AGO) JM .1 


391 9** 9W 9*„ -v. 


*o 1& l«w+»S 

033 ZSW 2746 27** 


3k +V 


22V lg^AGL RW LM.5J 16 1354 20ft 20ft TOM 


AGCO 

pi* ftWAJC" ~ l-iiuj 109 9 

.’iss* 


38 2033 

27 188 25ft 2«4 
46 1817 54ft 56V* 

- 716 83U 83W B3U 
21 31fl2*Bk 47ft 6014+14 
10 5234 77ft 77ft 27V.+W 


■V* 


Bft -94 
20ft *YI 

_ dd 2054 29 38ft 9ft - 
1 J4 7 j 4 17 497 Z3W 73ft Z3W# +V« 


163.~ *jL" AMR 12 4834153** iW4 149ft - -W 

1?V 9ft APT 5(4 _ _ 89 lift lift lift 

54ft*42*V*AftCOCh 250 52 47 478 53ft 53ft SOTi.tYk 

74V 15 ARM Fn n .08 A 20 118 21V 71ft 71V 


33ft 19 
48ft 32 


•visa* 


AT&T 


4ft 


39ft 17W AVX Cp 

61W294 AXA UAP.6SO 18 


3 


„ „ 764 25 24ft 2S 

iJJ 2.1 2155864 63ft 61ft 62y«+10lJ 
.761 1J 13 9S9 70W20W 20ft *V| 
_ ._ 072.67ft 60ft 62ft *714 
28 2849 144ft 13ft 1404 tW 
21 137 HP* 20ft 30V, Jf* 

127 2694 261* 76U -Vto 

79*4 57VI# AWtgb 130( 1.7 -11304 74 7214 729* -9* 

47ft 15ft AbwFSch _ 71 2513 46»» 4514 45V* *lft 

44ft 4714 AberRTVnf - _ lTWofift 44V 45ft+14ft 

71 lift AbliUfl Jt _ _ 919 15ft 15V* 15ft -V, 

28ft 18ft A^lr^ - ID 2S7 2£ft 22>V* 22*ft +ft 


- AXA 

23V* 9ft Asms .13 
24V* 10ft AaQARM .04 
26V*24I» Abbyftt pO.19 


389*2114 


24ft 10ft AOGm 
17ft Bfti Acmeiwt 


02 


- 38 2624 36ft 36V* 36ft 


.1 19 128 20V* 201* 201* 

- dd 196 8ft 08ft 89* -V* 

28V* 15V* Aanon _ 25 771 18ft 18ft iav**V* 

OT4 21ft AdoEX 1.969 7.1 □ 238 27ft 27ft 27ft *ft 

49 1714 AAMnstf _ _ 89 307 42*ft 42V* 42ft -V* 

239* 15ft AFPPrav .799 A3 - 16118ft 17ft IBM 

17ft 12V»AAvCmGn _ -410 13ft 131* 13ft _ 

45ft 17ft AMD - 0623183 27V* 26 iM -ft 

331* 14 Adrast .16 j 17 262 31V 30ft 30V* 

30 13 AdxHnc __ _ 22 930 29ft -29V, 29V* . 

14114 6SVWA09U) lJ3e 1.1 35 360 1«ft 139ft 13914 *2Vk 
14ft 3ft Aeroflra _ 34 1574 T4U 13ft 14ft 6ft 


68ft 41 AeraVek SB 1J IS 970 &5ft 64ft 64ft +1 ft 

27ft 25V*AefnoCpf2J37 9.1 - 109 26 75V* 26 -V* 

118ft 6M Aetna 1* 81 IU 15 3717 82ft B1V 82ft »V* 

104 67ft A«naplCA76 60 .. 93 79ft 78ft 79 

37V* 21 ft ADCfimSv - 33 1105 25ft. 34U 34 V* J 

38ft 23ft AfTMqnn _ o e 34 Sd»* 7 38ft 38ft 


lift 4V* Aonkng XOn 3 — 729 74ft 7ft 7V* _ 

22 r l 19ft Agyt'Rfl 1.84 8 3 15 139 204ft 20ft 20ft +ft> 

43ft 31V Agrtbrdn - 666 38V* 38ft 3814 *v» 

1» wi Aglung .11 J .. 2114 15ft 15^* 15ft +V» 

8Zft 39ft Aranam M 1.1 20 5619 77ft 74ft 77V* »v* 

34V» 73ft Ahold J 36c 1.1 30 245 32ft 31ft 31 V* -V*. 

89ft 72ftt AhPlod 1JO 1J 71 2553 o!W» 88ft 884ft *1*4 

25 484 27ft 26ft 24ft -V* 
1513197 404ft 40V. 40ft, *Vw 
41 3271 15V* 15V* 15V* _ 

5624464 53V* 57ft 53ft +ft 
- 242 45ft 43ft 4514 +lft 

_ 310 77 74ft 764**16* 

_ 400 25 25 25 

_ 114 24ft 24VW 24ft _ 

_ 12 4519 541* 5214 57V* -IV 

-42 1 A 19 797 gift 29V* 29ft +V* 


79ft (IS'AirtkdS 
~ 17ft AMFit. 


m 13ft Aimn 
Alrtouch 


.161 


57V* 24ft 

47V*27ft AnTdiptB IJ4 38 
B2ft 44ft AlrTcCJfC 211 28 
25ft 23ft MPadfrl 131. S3 
25 23ft AtaPflBn IJS 7.1 
62** 23ft AbKAV 


Z7ft 18ft 


.36 1-4 1 7 421 


241* 25ft + V* 


32** 266* Ancfto 
28ft 21ft AlbCulA 
54V*31ft Alberts! 

40V* 24ft Alain 

40 21ft Alaital .. __ 

34«*20ft AMlEnlAO 4.7 - 
14ft 1214 AlAmTa UH 73 


3A 8 22 621 30ft 29V* 29V* »V* 

34 .9 20 493 2714 26* 27 

M 14 2311837 50V* 47V* 48 -2ft 
M 18 17 1802 33ft 37Ti 32V* +W 

34a .9 dd 6907 39ft 387* 39ft *19* 

1A0 4.7 - 165 34 337* 33ft -ft 

14ft I TV AlAmTar UH 73 a 277 14-A. 14 14V* -Y» 

34 25V, ABgElWr 1-72 S3 13 6458 30V* Z9ft 29U -V 

32ft 22ft ABegTddr A4 25 15 1785 256* 2SW Z5V, -V* 

46ft 25ft ABMksiCB -40 .9 27 3561 45V 44** 45V* *14 

3D 14ft APenTd _ 19 856 14ft 16ft 

41‘V»27ft Alaan J2b 1J 66 1076.47ft. 41ft. 

38Y*23ft AIBAMkl 
29 ‘ ' 




Ikl 4.63(11.9 a 207^Sft 38ft 39 *V 

12 AHCail S I-40O 53 H 1265 26V 266* 26V* *ft 

15 lift AHWrtB 132m 9.9 □ 1398 13ft 1314 13V* _ 

60 42V AMT eft - 17 124 64* 64V* 646**6* 

35V 24 Allclap 5 5* 13 14 30) 29V 29V* 29V* -ft 

84V 44 AldMsn 1.76a 2.1 23 736 84ft 83V 84 *ft 


20V AKedPd s .16 J 13 188 22V 27ft 27ft -U 


47V* 31ft AhBqnll M 13 Z1106O7 45* 4414 44ft *9* 
ASmrFfi ‘ 




n2J54 6J 


671* 34V AfcnrFfi -20 J 14 824 65V* 63V* 64V+IV* 
lift 10ft AVmfST 44 7.9 □ 144 10V I Oft 10ft -V* 

100* 47 Mtoam IjSS 1.1 13 5131 96ft. 94ft 94ft -ft. 

36V* 24ft AH 2097* 178 73. - IBS 24>V* 246* 24H* - 

26’VU74’ftAJbtj*A 1.99 78 - 140 25ft 25ft 25ft _ 

— — - " ' 1.J6 27 18 7733 43V* 47ft 476* _ 

.18 3 30 800 23 22ft 22ft -V* 
_ 25 209 20** 20V. 20ft +{* 
- 54 2256 SO 49ft 49ft +V* 

180b 13 16 3046 78ft 77V* 78 *Vk 

- H# 

51 34V AmboeFs 36 A 17 1964 59 58 58 -V* 

24V 24ft Ambac98n 1.7773 _ 104Ba2SU 74ft 74^* -V* 

2514 19ft AffltesAdt 140 78 dd 2436 21 204* 21 

27ft 19ft AmaKl 36 2-6 12 183 214* 219* 2l«V*+V* 

64ft 48V* AmHes AO 1.0 OC 1399 58V* 57ft 58 -V* 

7P4 2ttk Amacm 2.13 73 - 135 77 K4 M -h 

aw* : V&mWl 

s Am 8*n] _ 73 638 4ft, 4 4ft 9 V* 

m 44 

23 57 750 44ft 
23 30 4114 68V 

» : 


. - 23ft AGnL. 
sv s AmGvt 
64* 6 AGIP 
IV AGfjg 
AHIlPt 






16ft 

’S' . ,. 

116W10V AmMuTr ASa 
116*10 AniMl)T3 J7a 5-4 _ ^ 

_6ft 5V AOIF -<2 6-5 q 211 
44* 4V APodP - _ 840 

APmc - 21 313 

Ifti 

dSve 


-21 313 18ft 17V 

a * S® SS 

i-aio a? is mm 

1 _ _ 197 15ft 15ft 15V* -ft 

_ _ 37 920 496* 48ft 49 tft 


M J$ S’ ^ i3 J q 4 Ml ffi ^ 

l»*,0ft Mg .9* BA lift lift 

33V* 20*1* Am W* .82 2.7 Z1 858 30ft 3W« 30ft +U 

,9ft 7V, Aimlncn -66 73 □ 98 9V* 9 96* +V* 

369* 16ft Amerod _ 1« 1484 E4* 329* 32ft +ft 

27ft 22ft AnKftam 230 8-4 45 358 26ft 26 26V* - 

‘ AimijSK - 25 1889 554*55 55ft +6* 

' 2218455 449* 43ft 44ft *1 
'' 119 62ft 61ft 62ft *ft 
467 33ft 37fto 33ft -H ft. 
„ - . _ _ 1515 30ft 30V. 1ft* -ft 

49ft 38ft Ajngcos ljO 33 2010654 46V 45ft 45ft -1ft 

564*36ft AMP 138 23 19 5347 40V* 39V 394* + V« 

10ft ,3ft A lira 8 358 8ft 8 8V*+V* 

43ft 24ft AmSouHifiH 1.9 23 1277 414* 41V* 414*^6* 
124*AmwvA5 Mil 14 2W 15ft 15 15ft <-* 

30n 19 12 288 7 6U *4* -V* 

j 42 2548 756* 74 74ft -ft 

, - 3512979 39 374* 374* -IV, 

-96 4jI OB m 27 lift 22 +V* 

134 2.2 20 3750 47ft 464* 47ft til 

„ 19 46S 20ft 19h l»ft -V 

- 35 06 16ft 16V* 16ft »»* 

- -54® 4.9 - 549 l|v* 11 lift. +ft 

15ft 14 Anthpmn - -2870 14ft 14ft 14«* *6* 

tev*46ft Aon CASl.ia 1.7 38 2568 65ft 64 64V* + ■* 

2l£* WF 1 * A ? 3,04 37 34 36V. ,v* 

79ft 27* Apllnv 2jB 5.9 31 3119 38ft 38ft 38V* _ 

15 11J. toeOMn 2to 2.4 _ J03 12* 12V* 12V* +V* 

Apoi 59 58 q 181 10^. 1QV* 10V. .9* 

MSte® 5 ^ 19 J' 25ft 244* 244* -ft 

^1 ,?ft AjjpJJta dd 13524 10ft d9 9V, -1 

40V, lift Arid Ft, 9 36 3 73 1074 37 36* 36*. 4* 

IS* „ - dd TOO* 9* 84-* 84* -V* 

63ft 40i. Aptar 31 J 31 *202 62* 61ft 61ft - 

13^1 »k Aqwtmnn _ _ 178 lift lift lift *v* 

364*2? Aqugrn lAlj 4.9 16 168 31ft 33^. 33ft *v» 

19 9, v AquadG 05 3 20 311 174* IT** 17** -ft 

TTV* 13 Amour .090 5 . 1513 16-7 16ft 16ft ,*i 

121* S^.ArortnFn IS 3508 87* 8* »5 -'•* 

30ft 74ft ArOiCod .46 1 B !9 89 2»* 25* T5>j -ft 

24ft 171. Arch Don 20b 9 2614179 21’* 2H* 71* -V* 

33ft 74* ArtmRfl 16« S.9 71 3031 78ft 38ft 2®:, _ 

4S-» 223m Amenta, ,9ft? 73 _ 116 G'. 42ft a .1ft 

’K* '£* *T«UFd 25c 1.9 q 90 IP* 13-4 T3>« 

S’, r. Arqcn _ dd 977 41. 3* 4 

T m 3ft Aram IP leap ... *n* 6>> 

?0 64 t AJTTlWI 1.9JJ 7 J 19 1297 6Sft 34ft B4ft 

361. 25t. AfrcwBi __ _ IB TtOO 78 77J. 771, 


70V 
76V 
39ft . 

24ft UV 

491* 38ft Anl 

22V 14 Anixlar 

24ft 11 h AnnTnyl 


13ft 10 Amiidyn 
ArthOni r 


h m 


such DnYUPE ilreHigti LmnLoW Orgc 


JSfcar 


Stock Dh Yld PE 1 


iSwgfa 


Ion Latest Orga 


41 Te 19ft BayNM - 0460156 2SV* 23ft 24h -'* 

38ft 26 BaySGs 1 SB 4 2 21 285 38 37ft 37ft -ft 

64 31* BeorSI AO 10 13 2566 58»« -1 

S4ft sin BeaiSriEim 58 .. i«n nft n*« aft -j* 

26V 24ft Becrt pa 3 AO 7.9 _ 147 25* 25 S'* *,» 

27ft 13ft BoarrHm - 12 513 W* gft 23ft a* 

76ft 41ft BeCTDO 58 8 29 1541 71V* 70ft. TIV**'^* 

139*1 7V BedWP 1 JO 62 10 274 20 19ft 19ft -V* 
25ft 5ft BflWonnJTp - - 227 7«»* 7ft 7ft* -J* 

24 16V*B3a> -12 US 17V 17V* 17V. -V* 

43ft 32 Befden JO J5 18 339 42^» « *^i 

33V 23 BcflUM - 19 1295 28ft* 28V* »U *U 

106 67ft B60AH 108 11 7916023 BB* 97ft 99ft +2 
I8V 12 BaHtnds ..13 128 14 13ft* 13ft* -»* 

6Sft*Cft BctEo 1A4 11 2210156 67ft 65ft 67V. *2ft 
56 ft3 BehtAH AS J 47 499 54ft 53ft 53ft -ft 
J7ft*34ft Berms ia 10 22 1459 4SV* 44V* lift *«* 
140ft 63U BonsfCp 2J8 1J 22 Z1231I>n 132 13J°* .1ft 
ft ft BenatT u dd 336 fa V* 

lift 914 BtnfonOG _ 21 588 12ft 12ft 17ft -ft 

79 15V BernEl V - 76 33SS 74ft 73ft 23* -V* 

« gSfeA ■* “ S M&M? & 

I2J* 10ft BerMtftr .97f 7S dd 2200 12V. 12ft 17V..V. 

ft VnBwtRiNl _ _ 302 ft «* ft 

38 23ft BfffltZ _ SO 94 78 38 28 _ 

75ft lift BnlBur - 33 2BS 69ft 67ft 47V*-2ft 

58ft 41ft Bastfdss .90 17 42 3495 54ft 54V* 54ft - 

17ft 7V BetflSfl _ 1113926 16 15ft 15ft -ft 

71 51ft BWDMfb 152 U 20 944 64 53ft539*-U 

S tft 12ft Beverly n „ 29 2664 16V 16 16ft *V* 
16*1 HI BtqFhwnr - dd 434i31ft 71ft 33ft .6* 
39ft 20 Bind)* .lit J 24 1109 386* XU 38»* -6* 
3ft 24ft Bm3l - » 1016 40ft 39^* 396* -ft, 
209* 14V BlrSfl AD 23 66 321 16ft 15V 15ft -V* 
551*34 Sleek D -« .9 22 3655 57ft 51V* 51V _ 

259* 17ft BlUfiCnslJOO 45 15 489 229* JlV, 22 V +Y» 
9ft ^ 91X1998 JD 48 q 1334 9«V* W 9V _ 


39ft 184k Conoco s JX9 
20ft T» OnpMan 
15ft 59* CaapOe 
61 ir-l cawAss 37 


56V 334k C0RP5Ci S 
GTOTlXS 


.1 


27 12 CBO-Paon 47el8 _ 179 264k 25 V 25V -M 

322flM30M 29V* Stt** 1 !* 
ii w 8v* 7n a -i* 
dd Z2S 119* 11 lift -ft 

3014044 60ft 59 S7V* -ft 
32 6797 54ft Sft 520* -9* 
34 947 3Bft 37ft 374k -1ft 
„ _ 899 35 245* 2$ ,ft 

J dd 7599 42ft 41ft 41ft 4-4* 
_ 15 S20 120* 17ft l?Vi 


.i 


49ft 36 CmsTsks M 
S 22ft Comps n _ 

42ft 17ft Comal JO 

in> 8ft ComaiRs 

2Ti25T*l - _ ... 

38ft V ConSbns A3 2.1 21 8677 


9ft *••( 

07* 14ft ConecSv Jtp 


_ dd 415 99* 99* 9ft .9. 
„ _ 2043 211* 21ft 71V* -ft. 


36 299* CriwClVAn _; -..102 32T* HV* |g* + ^_ 


58ft 3S» Conseco JO 18 1B11267 514* 50ft S. . 

1974*12215 C0WCptg477 2A _ 1» 1W* 1H 1HV* *49* 
61 1*46v* Come p(FA4p _ _ 182 57ft 554* 

27 2$V* Consc pff 2J9 U _ IM »ft 26 

45 1 3ft CnOgor - 8 2209 14Vk 13ft 13ft +«* 

47ft » CoSl 2.12 4J 15 2227 fij* 4441 4«*+4* 

26ft 24ft ConES31 1.94 73 _ 94 gV* 2fl* »* - 

43ft 28ft CtHSGph - 40 638 57M 55ft 55ft -1ft 

604*51ft COKNG 194 34 18 2581 38 5641 56ft *V* 
20ft 49ft Cental 1J8( 26 24 1152 67ft 66V <7V*t1M 


_ 34 la 204* 19ft 20 -V* 

_ S? 4299 394* 39 39V 4 V 

_ dd 661 JVi 4ft 4ft -1* 
_ 11 171 Eft 31ft 31V -ft 
- 11 93 59 SSV* SBV* +ft 

.10 4114 9 564* 57ft +4* 

_ dd 1«2 6 5V* 5ft -V* 

A IS 221 12 119k 114*49* 

„ 25 5*51 AW. 67V* 68ft -1ft 
17 1472 39V 39 39ft 4ft 


9*6 


BKI9W 


8ft 7ft B&2001 
94* 8ft BKMv 


40 42 

AO 4A 

. A2 6A 

169*15 BHlFUB 46 54 

a 6ft BMT 56 B.I 
1414 BOJ008 -80G 5J 
119* 10ft BJkJMT 42 58 


1191 109* E 


41 54 


10V* 9ft BjjcPM 04 BO 


8V 7ft 


q 166 9ft 99* 91* - 

q 930 HV* tft BVb.V* 

q 200 7ft. 9** «** - 

q lS 154* 15ft 15ft -V* 
q 1250 6V* 6ft 6 %*tV* 
q 185 159* 15ft 15V* *V 
q 227 I0V. lOj* 10* -V* 

q 207 8ft Bft 89* -ft. 

q 465 104* 101* 1W* - 

q 183 10ft 10** 10ft. _ 

47 54 q 179 BV* 8ft Oft ~ 

. .. JIU 4 7143 99* 9*4 Oft _ 

W 22ft Btonetl 481 14 17 192 3SV, 3SV 35* -V* 

49ft. 30ft BkXHR 40 14 52 2«41 ^6 46ft fS A* 

36ft 70 Blour* As J8 .9 21 172 37V* 32ft. 32ft. •** 

12V* 8H mueawl42el4J g 427 11** lift lift - 

Btuo5q J3p - 18 156 15ft lift 15ft -ft 

- 35 696 10V» Oft 10ft -V* 
_ 36 412 37V 36V 37-6 -V. 

46 1.1 dd»103 «V< SU* Sift -ft 
40 14 M 1265 Stl SU 37ft 

- 22 662 19ft I9W 19ft 

- 41 707 44* 4ft 4ft 
CC 1230 6ft 6ft 6ft 
32 3050 33{i 3TV 31V* 

14 762 62ft 41* 61* 

26 612 20* 20V* 20V, 

. 29 271 114* HV* lift 

148 46 15 1432 61V* 61V. -ft 

inASe 24 _ 3676 33V. 33V* 33V* +ft 


20v, 13* CmPdKf 
50 30ft CocSftjr 
7* 2M CGDMO 
is Csrattind 
64ft 33 OtAir A 
66 32* CVOrB 
»* 5ft COMIV 
1214 *V» Carter .071 

81* 36V CeapCas 

51"*19* CrooCfl _ . _. 

689*4414 Cooper 1» 15 2111296(^6 47ft SPft-lV* 
281*20* CooprTr 38 14 15 1168 TO* 23ft. 23ft -V 

199* Bft CopS n Ale 34 _ 3345 14ft lrt 14V -ft 

5V. JVi CoramH .. dd B56 2* 2V* 29* -V* 

II 3 Corannn _ _ 219 3ft 3 3 

39V, 36V*Cam£»n - _ 11OT Wk »* 33ft* 
23**3VA CanPpo 2.16 9 4 52 247 22* Sft 22ft .. 

20 14ft Corprpt TJOc 64 a 16te IBM. 17ft 189* 4ft 

13* 10ft CamerRD 1.041 84 _ 792 12ft Uftq 12V* _ 

1009*S5ft Canto Pf 100 44 - 272 65ft S3* 65ft ,2* 

65ft i ji S 25 7829 429* 40ft 421*+ IV. 

159*13* CorpK? 146 88 q 376 14ft 14* 141* _ 


l+ft 


32 3 


19ft 9* 


-10| _ CC 


60ft 42ft* BoVn 
65t*Z7* t 

22 14ft. (. 

9 4 Bombay 

lift, 6U BordOl 
35V* 19 Borders 
68ft 46 BoruWAu 40 18 
22ft. 14 BorfliSc 
12ft. 7ft Bast Beer 
41<V*25ft Boil Ed 
36 VW 26’* BostPm 1 


-ft 

-I 

-lft 

-ft 


13V 124* C?SyH 
15ft 144* ttHYlltn 
14* 5 CocpQffPi 
ZK* CorfPVT n 
45ft. Z3ft ConedCp 
48 25ft CartBus 
29 V K)* 

54V, 26* 

26T. 1591 
65ft 20ft 
51ft 20V CBlL — 
lift 7ft Cinqs 
56ft 37ft Crane Co 

40* 2?2 SSS 1-52 4 A 26 31?2 36 <V* 34ft 348* +ft 

67* 36ft Cretfor T-327 3-2 2119713 59V 59V* 59ft _ 

171. 13ft SsndMa 148 94 15 1463 151* 15l 15ft — 

25 12* Crtstato -SOa 16 _ 173 14 131* 13* 6V* 

32 t V*22U CmraXffl 45m J 23 423 30ft 29ft 29V* _ 

“• CresTbrs .16 8 58 1163 19ft ifft 


q 234 13V 13V* lit* +ft 
q 599 161* 146* 146* -V* 
2 1501 lift W, 11 +-V* 

_ 1670 23ft 226* 22V* -ft 
40 3338 Sft 269* V 

S 113 39ft 39ft 39ft _ 

471 2Sft 25 25 -V 

16 3958 68V 47V, 67ft +ft 
_ 29 481 711* 71 21ft -ft 
_ dd 3265 cW* 44** 46 4-1* 

- _ 107 48* 47ft 47ft -V* 
_ _ 91 13V 13 13 -ft. 

SO .9 21 654 56V 53*5,54 eft 

45, 24 - 1*2 17 16V 17 e-U 


21ft 10ft 


19ft +V* 


781*41 


_ « 5135 740, 73ft 739* 4* 

_ 310 14 - 1028 21 22ft 22V eV 

60ft 40ft Batrafr 80 14 45 2759 5£V* 56V, 56* +■** 

Tift 9 BoxHHn _ 19 741 10ft. 9V, 10 4* 

9V 5 BaydGm _ 17 540 7V, 7 7ft +ft 

Xft 71ft BoyBnL 188* 7.9 15 216 23V* 23V, 23* +U 

21V 17ft BfOdRE 140 64 15 376 21ft 21 21’* -J* 


aft 43** CvmGoik 180 1.9 24 4095 S3 ft 51V 51ft +n 

54ft 42 C»nOt pf<88 3.9 - 692 49 aft A +ft 

22ft IO+, CwnC, .12 A 20 2S3 22V 21V* 21V* -lft. 

29ft 22V CaorPOC 2J2f 8J 36 651 27 36V 27 -ft 

19 9 Cryrffe _ 33 476 17* 16ft 16ft -V* 

62* a CritaFr 1 JOT 2.1 71 314 Sift 581* S81* -ft 


16ft. tOft Brahma n 34« 23 - 2817 13V lift 13ft -V 
27ft 19ft Brandyw \AU 63 25 1174 23V 23V* 23ft - 
- ills 


61W33 CutmrtW _ _ 564 57ft 56ft 57ft -V 

S3 49ft CurmEng 1.10 28 12 1831 55V* SS 55V +1* 

18», Tft CypSaai - 47 8857 96* 90, Hftl+V, 



, 391 23ft 

q 552 8 1* 

dd 1540 711* 20V n^+11* 
2 812 45ft 449* 45ft -6* 
13 745 10ft 10ft 10<V*+V* 
25 3257 24ft 24V* 24V -ft. 
_ 30 182 27ft 37V 27ft 6* 
186 14 3442967.115V, 108** 109ft +3ft 
3.176 30 - 


. — 1 Cyp&am 
264*14 Cypna 
58t*p6ft Cyfcc 


80 45 dd 4^ int" 1?ftl 17H +ft 
- 22 582 a 55V 55* -A* 


.. 5 2-71 e 28 „ 

319,20ft BrtSH ISQe 73 5 1164 

115V 57ft Krfd lS»e 98 23 179 
30V 16V, BHP J3C 38 — 

17V 2 Brooke 30 23 

15ft 8* BwnSh _ 30 

59 45 BrwnFB 1.12 28 22 

20ft 12ft. BrtmGp 30 23 dd -- - „ . „ . .. 

38ft 290* 8rwnFr J76 23 24 6533 33V, 32ft 33 Jft. 

37 26**8rora*k* .50 1 A 70 »36 32ft 32V, 32ft - 

30 19V BnhWI A 18 18 246 27V. 26 V, Z7ft rftt 


27ft. 270* -ft 

__ 110 110ft _ 

11 336 19ft 19ft. 19V* -V* 
' 1564 13V lift 12 -ft 
194 15 14ft 14V _ 

254 57V* Si 56*, +9* 
15V 15ft 


61ft 27* Brytone _ 21 326 59* 5Sft 59V* -ft. 

301*21 Bucft0tas2.1O 78 IS 1073 31* 27V Z7ft -0* 

23ft 15ft Sudanis _ 17 441076V* 231* 24ft+lV* 



S 82 


_ 31 ESI 4yft 48ft 48V, -‘ft 
_ 26 791 34 33V, 33 V, -V, 
.1 15 1040 190* 1BV* 191* -V* 
_ 17 1472 181* 17V* 181*,** 

1J0 1J 18 2903101 99ft 100ft4l9* 

53ft 384*BrblSC 47 l3 40 4364 48ft 46V 46V. -1 n 

15V 12V BurnPP 1851 7J 17 1777 14ft 14ft 14ft ,V* 

j« j 

14 sou »K? 3nv*nv*-ii* 
18 564 37 M* 36ft -A* 

17 510 74ft 24ft 24V ,9* 

3215392 35V* 35 351* -V* 

_ 618 35V, 34ft 34ft -V* 

_ _ 138 231. 23V* 23ft _ 
13 24 299110 109ft 109V eA* 

„ - 20 512 380, 38ft 38ft _ 

214ft 151ft flSNA 3 AM 14 12 1114212 209V, 209ft -2ft 


IV* ft DOLEIC _ 69 367 V V* V* -ft. 

19** 15ft DPLS .941 SJ IS 3440 180* 18 18 -ft 

37V 27ft QOS 144 4J 13 662 34ft 330* 33ft -V 

24 9ft QRHataUM J 16 3836 199* 18ft 19* +** 

25 8ft DSP COX 32 1397 160* 16ft 16* -V 

56* 29*.1 DST Sys _ 44 681 55** 54V 550* +ft 

40ft 76ft DTE 2.06 5J 13 1906 390* 39* 39ft +0* 
2714 12ft QV1 Inc _ 26 153 24* 24 24V* ft 

109ft 63V* DBera Me 4 - 3;C wsft ia2V*ioa +lft 

70* 38V* DainRaos iS 15 24 99 59ft 53ft 5S« -V 

18ft 9* Dal-TDe _ dd 242 14** 14 141* -ft. 

56 32ft Del 5am .16 A 1§ 2168 391* 38ft 38V* +0* 

71ft 14ft DanRrwrn - 25 138 19ft 17ft 19ft ,9* 

61ft 32ft DanoCp 1.161 2.1 1527356 58ft 56 5*ft -3ft. 

78ft 46ft Daneriur .10 .1 27 2220 730* 71ft 73V, + IV, 

2T '0,12ft DdM .11 .9 35 592 21ft 20ft 21ft +V* 

49tk 3PV»Oanqn>n - - 5120 49ft 4848 49 ,ft 
18ft 7V Dcraen 48 S M 1824 16V* ISft 15ft -V* 

3710*1 3ft DaJoGfl _ 2 4164 15* 15 1SV* -VW 

4ft q*Ddtopt - 9 245 2* 24* 24* -1* 

45 23ft DwTHudS J6 » 2611743(4514 444* 44ft -U 
380,24ft Dev nr _ 47 602a39ft 38V* 39ft ,ft 

60V , 37 DeanFd 30 1.7 18 1468 460* 46ft 46ft -ft 

BA* 8ft DIIVGI 40 6.9 q 317 BV SV, 85* -V, 

1W* 9«*De«Sb2a - q 397 icw* iov* lav -V* 

lift TA'.DcWSMn S9 BA a 302 100* 10V, 10ft _ 

64ft 40 Ml OB 15 15 6236 aft 58ft 58ft -ft* 

73* 23 DetdbGns .14 2 79 1454 71ft «9ft 71ft e-lft 


13 Moot) 

Hign Low stock 


Dtw YU PE l^HiQi LaeLotest Qrge 


35V. 

224*1 

7SV.41 „ 

12ft 8ft InhBu 
2>ftJZft Enow 


Z7U EntHO 1.12 U 4« 

1 lift ElBtCp 40 1J 61 

41 Emm 44 4 19 . 

‘ ‘ - Tb 12 ft -ft 

*v* «n -ft 

i 4*M 5Jj4,'k 

29* lift ErioriR U1U I la 2i0q.2ift Jlt*-iv* 
25ft 24ftriEi¥LLCB< LM M _ 1W 2SV* 244* 25 ,y* 

259* 17ft*EnnOG .12 S » 19» ZP* ZJV* 23* - 


STM a 


782 341* 330* SV* -ft* 

4759 a* a aft ,n 

- .. - 160 491k 47ft* 47V -1 

42 S.1 X 482 12* 12ft ” 

1.54 6.0 12 909 26ft 26V* 

.95 1.9 OC 7WJ 51ft* 49ft* 


=NSCOs - 1514939 29ft 2Bft 29V* -*» 
^ 1£0 7.0 3419799 25*. 3SV, 1SH*¥* 
CptA 2.16 86 _ 116 a* 2Sft 25ft *ftl 

146 73 > 126 24V* 24ft MVk -9* 

140 U „ 1375 1W* IWb 19ft -ft. 

20ft 14V EaCEng 1.9011.9 «4 291 14ft* 16 16 +** 
40ft*2Aft Iqvijhn JS .9 » 1160 39V* 380* 38V* -ft 
70V* 27ft FoiCos - JO J 26 9753 650* 63V* 649141ft 

35 Vi 27ft EqtRac 1.11 U 15 1044 Oft aft 33ft*ft 

260* 181V EqidyCp _ X U« 24V* Bit 244* 4* 




1« 




k 14V 
41V*1Bft 
37ft a* 
73«*39 


234*14* Estvflnes 
66ft 24ft E0MnAl8.14( J 
9V» 7 gnnt JS 13 

22ft. t5V* iorSFd 25>12J 
24ft 9ft EndIVtFdi 
SB 23ft EWHIC M 0 
«k 3m EwmtfoJtt S 
29ft 13 EaMCm - 
ZSft 16ft JO 14 

30V Tift Saw 100b 7-5 14 
75V 47ft ExRWt SO .1 19 


1 J4f 84 II 1893 15ft IM 

Sof 3.1 _ 9485 2BV 28ft an -n 

248 &4 2$ 1397 490* 490* 49ft. - 

lil 7.1 _ Z70 25ft 25V 2Sft el* 

lec _ 19 1B6 189* lift lift* +* 

40a 2J 21 1398 26 aft 26 eV* 

_ 13 1345 36 351* +V* 

MW 64 17 473 lift 33ft 331* -ft 
40 393 68V 68ft 68V -V* 

16 441024* 22V, 24 ,V* 

TS 2061 53V, J2 52ft -ft 
11 977 7V» 7ft 7ft -ft 

q 422 21 2OTVW4 eft 

q 1362 33ft 220* 22V.+0* 
18 204 54V* 53ft S4ft e* 
13 1843 416*400* 4»t -1 

36 1517 23ft 23ft 23* -ft 

16 354 71 W 20V 70* -ft 

452 26V Mft 24V* — 

129 67V* 65ft 65ft -10* 


Sift 42* EMI 140 11 9 3D7t 75ft 7« 74V 

31* 16V* EJddeCp JOB A 26 1699 186* 18** 18ft 

16ft 10ft EjOSWA _ CC 1239 14 131* 13V 

75ft 54V ISn 144 2J a289?2rt 740* 7M 


HllhW 


Stock DKt YU PE 10 


UmLdWChW 




«246*GtwRTpn.94 74 - 5m eih Sift* 

•19 GBmchta l.n B.9 20 

SB J rngaSa *i 


Pty TidPE 1«SW9» LaeLatast Qrga 
- 24 4468 436* «V| 42* 


GffiOr 


14ft 12ft GtobHl U2 9J 
bloc 




"11 r fj5 B .SI 


14V* 14V* lift 

- ,B “ if 


ctU Z6V, ~ - a 

5.. .2* HP,5S 06 _ H 6456 270- 26ft 


’ii*! »vl - -- “ -»r 


76* 536*1 
710*1701 


1.10 10 26 266040 
1-20 1.7 19 


„ 54 54k* 

209* 20V* W0 


21 0*1 7ft Groce n . ,s « sSZ 34ft 3fli -ft 

36ft 17ft Grows Ai 13 X ]«! 3fl* 34ft 

m J.. k ^nffioSSlOW -I 


1099*76* Gmtiigr lJOf M 23 &7 K 
lift 12 GrtcSn 11 Jdfl 


7V» -ft 

.. .. ZT* GtndM pfU5 U 8jJ *{* 

3® 17ft SSSlTkf’jS H S 



uar.^>»in 


Exp 5 tj naiff a 


ej 280k — 

12 id* GmamSI 4V 54 a 

17ft 12 Griffon - 12 

15 7V Graupl A - 18 TOO 

tow 4Ty»Giwpe 


gfWIW* 


*»«* 51, 






JQ 4 10 * ( 
aft 16ft • 


17V 11 
19 10 


10ft • 



1^^:; ' 

41* 24V G' 

70* 4W G 


l41e 3.1 .. 


gA*2M*GI 


lift 50V FD^COrp 


m » 4857 6Hk 47A* 680* +* 
<710* 61ft FMfi ' _ 18 315 77V 77ft 77ft *0* 

65V*45ft FPt-Gp loot 13 17 H12 61ft 41 6lV +ft 

&*?»^ JBufo 


47**29V«i 


200*11* FobQi 

FobOnt a 


JM .1 28 


248 36V* 3SV ISft ,ft 
100 a)h 20ft 20ft +w 
237 390* 38V 38V* -V 
324 21V 20ft 21ft *ft 
733 23ft 23V* 23ft. -V* 
168 13ft 13ft* 13ft - 


«Aft 2Mb 

28 230* 

a 19ft 
53 34ft 
284* 13 
2SVb 13ft 


’Mog Ain _ CC 1606*47V MVk 
1J2 64 a 644 259* 25* 


24ft 9V 

hM a a S18R if* is? isi « 

s.naa a*g 

25ft ^V* 

464 & 21ft 21V ,ft 
_ 7337 51 SOV* 50ft +1 ft 

- s;t% 

a 9a 36ft 35 os* +v 

$1U 51V* Zlft. -V* 

24ft T3V Fid -- J7r p _ 120 Zlft 200* 21ft,?j* 

15ft 6ft Hetpt J7T io _ 394 13ft 12ft 1 35* +V/» 

266*15* EMM _ 21 644 19V 1^ 100* -9* 



.71 33 


34V 



Mb* 7V 


q 249 Oft 




ion lift 

43V l70*nqHoU 49* 15 
60 HV F5A 43 J 

ilft^»! % i 

MBrnd_ 


9ft. -V* | 
4V 4ft. 

36ft 36V 


tft 


. 14ft 

M » — +li 

-V* 

1M*+f* 

_ “ jos lft 10* 16* +}f* 

■»»3 - ISfB*® 

JfSS {«. -n 

320 19A* 19ft 1<» tft* 

iso v» u 

jCilt | 

7V* 7V* 7J* -1* 

997 35^* 35V* KVta 
B9 loy* 900 10 ,ft» 
826 47 4g* 46M»+*» 

344 6 5ft. 5ft t* 
_ 174 14V lAk 14* tft 
.1 64 8651 dfft 6% 68ft tlft 

4k li M S ZSJ. 2gS 
Z ee S 6& lift 14ft ii. . 

_. 13 1365 42ft. 41ft. 416* -** 

5 lir-L" ¥ ' 

837 220* 21 21 ft 

S T6H ISft 16 tl* 
_ 291 67V, 66V* 46V* -W 

~ 70 lSs 1710 16V 16A* -ft. 
a 301S3C 56ft Sft SK'iiS 
16 712 33ft 37V, 320* -ft. 
M 266 160k 15ft WJVtl* 
0 134 15 14** lift tV* 
q 307 9ft* 90* 9V*60* 
a 432 lift. 11V lift tft 
q 173 15V 1SV, ISV* +0* 

-...bsiSk 

SI +5 4 i SSK SS SS *" 

24 12 

57 45* 

34U 14M 

37ft 71ft 

570*351* Harman 
44h*27 


jo. 4 27ft LaSaMf n - 

1400 9*k Lowtar AO 17 
S7V 

a* . 

a is* 

XU* 12 CSV 

gft S3* Leel 

640* S L*2L-3M":fli , 5 
56A*35Vb LegRofl Mt 1J 

ffl S 35 5 

i69*r 


tu 


106^ 3§i 35U 
3M15 14*k IS 

153 131* 13* Uft 4* 
371 lift UJ* lift -ft 
104 149* 14j* Mk* _ 


13 473 11 


10* +V, 


S 2871 51 50ft 51 +n 

14 3918 72ft 700* 70V -V 

15 6126 §0* ^* §*Vin 


_ nw 

74V 2SV 

a l 

24M* 1, lSi* 

464*26 
19ft 15 
16ft 111* 

v|| 

HV*15ft HOC in -I6f 3 70 
18V 17ft H5 tec - 25 

— HSBGrp 240 34 16 



<15 3? 3P¥*37 *♦>; 
93 32ft HV Ht* +0, 


lift 


24 29W 590k Oft 59ft 
16 287 38. 3nt -37ft -V 



q 1441 lift 134*140* ,* 

□ 202 13ft 13V I3q*+t* 

l2 237 520* 51V 52V +V 

„ 14 M3 39ft 38ft 384*. 

148 i3 18 3461 



MK Lmdte* 2.08 2-4 21 2157 88ft 88ft. B8ft -V 

Z7?*wyL lSST3x 2-19 8J _ 93 26V 26ft »V _ 

_ 46 740 63ft 61ft 62ft ,1V. 
A»LliM LntSl _ 17 1667 60V PM» M tft 

LbOOb -45 5 18 2470 43ft 48V, 48* -ft 

"V 110 11^ -Tft 

V 28V 280* -V* 


AS .. -- 

LOddldM !-60 1-4 ]9 
Loowen -TO -7 58 


20V* 13V LomokPet -12 
66 211b LnSPvrt 


14V 141* +», 


11V I Oft HanPtDr2 .W 74 
16 14 HonPtSel 1J4 




_. _ 2? 66 64 64 -Tim' 

J If JjiWt 81V Bilk -Zb® 
_ .9 1033 23 214, 22 -4*^ 


981 3m* 30ft 30V 
29V, 78ft 28V 


4 70* 17ft 17V, -tV, 
14*30*, 30b* -ft 


720k. 


4or o 


ww m. -h 
394*294* -U 
, 50ft 59V* -V, 
77V 80 -ft 


run** 73 740**20* 


,r2a^i3!J?$6i£SftS&‘?£ M 

- 251 110* lift, lift *Vk 


OTVg^k FSttnRT 2.12 64 


330k 'h 

21V* 210* ft*! 




1J 18 176! 57ft 5Wk a -Ya 


ptA J6p _ 92 244* 249* 

JB 1.9 23 


RnRTpfB 2.19 84 

15ft. 120* Frist 151*10.9 
14V 5V RPN 
38V 19ft - 



r-s* ... 

j ’Si* 

2d 112 34ft 3?V 33V -0*1 


I148T 14 15 lWm^ lUftll»J.+4*j 
J 24 1003 514*5010 51V *lVj 
. 11 iu w sn sn +1* 

.. 3 16 1667 271b 73 27V* *Vk| 

420* 33ft HaarEI ~ 


jSlJ&BST* 1 7 ” ^Sw!8MtS4S 

Sn 21V Lyonol .90 24 9 HB4 35ft 34V» 34V t9* 


148 15 2016693 61ft. 60 60 -4* 

44 4J CC 1065 ltK* 10V* IQ* -tl* 

» 1.12 52 23 393 56ft 55ft 554* -ft. 

_ 19 193a46kk 46V 46V ft* 

.921 15 19 1671 38* 37ft 370* ftb 

.. 40 1.0 18 236B50V 5Sft aV _ 

:ngy 150 4.9 1521109 »<V* 30fti 30ft. _ 
— 1763 49ft 684* 49 +0* 

899 154* IS 1SV0 -tft 

Rea Foe 1.96 13 19 8269 89 ft S6M 87 -24* 


APS 23V 
40ft 33ft 

27U n 

33 18ft 


cart - _ 144 50ft 
pff 141 A7 _ 1620 271*4 


27V, 

Fnjvcaat 5.9 - 1000 57 57 57 +1M 

&1 48 14 17 1522 461* 450, 450*+** 

II 835 19 18ft 184* -4* 


Jim Husnina jut J 

370* 31V, BoOerMU) 36 15 
49ft 30ft CANTV .19* 4 
4on ii cBCewa 



ZM 62 14 4J1 4M* 394* H4* -ftl 




2401 74 16 779 'ffi* 34 " 14V* ._1 


_ 36 


399k 4O0M+14 


ZlSt 84 ii 1661 270* 27 27ft -4* 
_ 44 2641 32ft 31V 311b - 

’■ s2f7 f ftits 

**Jf S'fflfa :» 

- 30 9069 30ft 30ft 30V* -ft 

- dd 4670 6V* 5ft 6V* - 

J8 2j 0 dd 3724 1 49* 130* lg * -ft 


806*501* MBJA a 
3BV 20ft MBNA* 
771* 25 MBU 
40ft 28V MOi 
20 7V MDC 
J7*k 22V MDU 
384*140* Mr 

1 S-M 

74* 6ft MMT 
94* 8ft MFM 


48 6.7 




1J6 23 


3660 55V 54V, 




l Herons lJJSt 2J 15 1455 48Vk 

12ft tffim 


47V 

41ft 42V+1V* I 

3 2632284 75ft 73W* 75 +1 ( 

_ 15 596 28ft 28V 


_ 42 


27 


27ft 22ft CBL Asc 1461 73 
36ft 16 CBS -20 4 
44 Vk ZB CCA Pitt* 1-70 A9 
2PV*Z2n*.CCA riA 2-00 84 
114 67ft CCBFn 
47,0*33*^ 


3&2 

46V 20ft _ 

26V 23ft CLAP pi 233 9.1 
34V 251b CLECO l42f 5J 
70 38ft CMAC Inw .12 J 


41a 9.7 a 944 Bft lft lft _ 
n 10p _T8 756 36ft 35ft 
' J 35 1140 379* 37 


SV KBna> -40a io. 1 
64* 6 Hindi 43alOJ 
120b IlM HTVcsOp 147a 85 
JiM 

8 




- 197 25ft 2Sft Kft +0* 
314* 310* 31V* -ft 


3ft CMt( 


M J 


14 860 JlO* 310* .. 

20 1811 ACM. 64ft 65ft -V, 

_ CC 224 8ft 80* Bft +* 

5ft IV* CMLGp _ dd 9175 24* 2ft 2ft +ft 

470* 32V-CMSB>g1JO 231 17 3234 43ft 474*430* -ft 
“■ 18 CMS G 134 47 l| — 


91 lift 11U m* tft 

„ . 477 50ft 494* 50 +V* 

29ft CNF Tran 40 IjO T9 2115 390* 384* 39 +ft 

17 CP} 56 2J 24 172 25V 24 2SM +1V 

274*22 CSX Alan - CC Z79UB 73^k 70 +ft 

26ft CSSblds _ 19 162 33 32ft 329, -9* 

CSX 1-20 2-2 16 6221 Sift 53V* 54 +4* 

CTSs J4 3 23 318 364* 360* 360* -V* 

CVS Care 44 4 CC 3010 73V 720* 729* +%* 

GaMe&W _ _ 160 17ft 36V 36ft *0* 

( A4e 1J _ 339 360* Sft. 36V, +t» 

s - X W 76ft 25ft 26ft -9* 

_ dd 10864 134* 13V* 13ft +V 
40 1.1 24 1391 369* 36ft 36ft +0* 

ra JOp _ _ 165 Z34* 23 23* +4* 

l.l9e ds g Sra son san* ctS*+i*i 

» _ 8110634 37ft 369* 370* +4* 

n - - 347 a 71V 71ft -ft 

- 41 8133 324* Hft 32ft -9* 
32 U 25 364 12V* lift* 114* 4* 
C 11A010.1 - 200114 114 IM +0* 

-5 14 16 5691 27ft 2691 270* -0* 

40 I J 44 960 27ft 27 Z7V +V 

_ 11 2B4 184* 17*0, 174* + V, 

JD J 26 2W2 7?V 70V 71 -1 

P 2-02< A8 H 699OT* 29V* 29V* +9* 

P pi 2-258J _ 282 27ft 27M. 27M +0* 
. - - 9*6 9* 4m 9*,fti 
-84 14 26 7019 S3V* 51 V 52ft +ft 



_ 3B7 36 
_ 1193 65V 


3SV, 3Sft -ft 

~ 65 *V* 


3586 &?£T^ 


2JW10A 


22ft „ „ 

10a CanMH 
CBimOvn 
Ctrbirs 




... 960* 97ft +lft 

265177ft 750* 770**10* 
41 309 15 Uft. 14ft -9* 
_ 474 lift 10ft 11 -0* 

25 967 Mf* HV, 33ft tft 
9 2536 19M 19V* 190* - 
... . . , u IS -V* 

961 33 14 1349 24V* 23V H4* -V* 
.121 .1 64 3198 96ft 94ft 95 +U 
145 74 - 416 22V* 2lft ilV -V, 
, _ 24 2483 200* 19 190* -0* 

56 1.1 20 631 504* 50ft 50t» -V* 
_ 4 ,v » lft _ 


[9M 1.3V CapM^rTBl J6 |4 _ .IQS j5»* 15 


_ 17 


30ft 30ft 30ft 


- lft 

ft 264*Carmk ^ _ — - — . . 

ft 37 camyCp 40 a 30 wio 70V* tmt 69ft -v* 

46(6 33 Cara Pal 1.94 45 14 3060 474,420* 420* -ft 

58<0*4OV CoipTddl IS 23 IS 262 57ft 56ft 560* -1* 

6ft 4**DmGotl _ dd 161 5ft 5M 5ft «ft 

HP, 77V. CmrAmRlASf 63 24 1101 29t» 29ft 29ft -ft 

13ft 5ft Conan _ 49 240 yv, Bft Bft -U 

19V 13ft CortWol .16 .9 37 *259 1BV* 17V 17V* _ 

209*1 4V* COKdeCp 40 24 10 397 16V 16A* 16ft -ft 
.96 64 18 173 left 15ft 15*0* 4* 

JO J 12 1231 MU 63ft 63* -ft 

3 24 HI 16ft 169* 16ft ‘ 

_ dd 422 4ft 


40 7 0 14 1831 40", <0 4} .0* 

BO 2: 15 2733 74*. I4-, UW.ft 
■20c 7 0 20 467 10 91, H..1 

I 10 2.1 16 1565 571. 57' a 571V 
69s 92 q 991 to., nr 7ir 
77B r 1 *-, 21 


42U 76*. Amu 
j4* 20* a AlOiCO 
13ft 6'e Ashanti 
571MP. Ashland 

l!ft 6'. A^OPc 
4‘k V AsiflPR 
17V« e«,A^aP .. 

31ft 131. AwM JOe 1.1 

tr, 6 AsaTiar Die .1 

22ft 15*, Aieiln,-. *a 14 

74)k 19' , Asdfi-Jol I 86 98 

85": 45' « AkCFCao 40 5 

721. 13". Asha As 73e I 1 

7U. IjiaA-JraBs 7> 1 ? . .. .. 

87U in. Anp«ns 2-A5 3e It 8337 80 

41V lift AttrJUl _ 73 99S 38 

33't 77'; ATMOS 106 3 e 74 750 33 

61ft 78 . AlwDOcns 

28U 76 - aAlTMZ Of ? 3 8 4 
13‘, B 1 , Amir 1 OTo 7.9 q 

21 U 10 « AirthRl 05 3 33 1 739 1S«, ij»‘, ir. 

*5’- 27'i Aufersv .44 i4 dd 9iB a*, 30'-, an 

70 -,44ft AuUDl 53 8 35 7659 mc, 65'* 66 

SV. 21'. AutaZono .. 77 7640 3P. 79', S», 

3U . 76ft ArefcoPr 156 55 23 976 7S* ^ Tfft -4a 


TO* IBft 18ft 18ft 
C 34 79* Tft 7=» . 
17 U6 l?»i 17'r irv 
73 MU 191 •C18', 19 
2513351 7J1 , 74* 7S 1 a 
- 1689 71 70 ft Jtu a - 


ii9 a. ; 


77 1190 S~t 

- iM :r. 

586 0(2 + 


ZO'f 30ft -1* 
781, 79F,-lft 

a 1 , an -ft 

79ft 79* +9, 
56ft 57V k ,1 

jr., 27U -i e 


13': 


IF 


I7», 1 1 Ai._ 
44>. 20'. AvOMM 
3BU 21-2 Ansn 
74ft 55ft Avne! 
64* SS". Am 
91, Sft AzfOT 


- dd iooi . 

. - - ioo iwn is - . i*ft 

84 16 27 1714 57- 57U 53>* 

- IT 131 14V lift 14U 

- ii 29ft an 39ft tft 
_ 77 7804 ;f’» 76' , 2M, 

. -M U f 2 * 4? ash »iu 

1344 16 42 Ssr.1 s£C S3 SFk +'■ 
.. (X 908 76. r, 


22V 13 i BA Mrrh - 73 1736 18 16'. 177| + lv, 

68 Uft BBAT Cp I J4 1 8 26 1733 6n 6P , 67k « _ 

45ft 2tf! BCE OS 1 36 - ^ 5771 44Jb 43 43>, ' 

135 6)H BCPGkff 4J0 30 . 20G 13k 132 135'7 +5"! 

B'a 8 BEA Inca 72 8.7 q 467 (r-, 8U B4 

ID'. 4ft BEA Sirs! 87a 84 q 99 im * lOv im 

45ft ?4 - * SJSj _ J? S53B 3Tm 3B. 38», -0, 


U'i 2i BJVd _ _ 

40ft 26 EJJi wn n .72 
35ft 15ft BMC C* J I,’ 
?6JV J4ft BNYpfC 195 76 .. 
Z51* 741 ■ BNY (40 I 76 7 I . 
1811 lift BP Pill US6106 8 
30 »<l BSE 1 441 54 \3 

13 6". ,BT OH .. 23 

lift 7 Baanco 30 20 II 
lift 17*»BakJF 457*745 a 
49W 34ft BnkrHo 
771,30 BoK^rs 


W SIV* 4Sft 49V, .1 _ 

961 40ft 40. r 40*, tl-. 


753 leu IP* 184 -V 


107 75 * 7Pr 2Sft +'* 
70k 74V 24ik 24V tft 
773 T? 1 12’ j 12", ft 
699 26“* 3612 »•* _ 

3M, 12 11* IP. * 

332 IIP* 10^. 101. 

. . _ 915 T8k. lBJk 18*1 ti, 

46 II 1013745 41 ft 40ft W0, -L 
40 1 5 73 166 76-1 76 26 .0* 


BOO *0 I * 73 963 39ft 3B»* 38t, 

Bft 14*1 BaUnty. . - 74 356 70-', 19V TO 

7T-I 1BV Balterd Ifl .4 23 505 751, 3 H 1 , _ 

3JU 71* fkdJyTMF . dd 1153 S’ , 39-* 79U .ta 

34V, 25 BOIt&E lAI SJ 18,3655 32 JP* 31* t'» 

19‘i UP, BonCchim s? 57 413 isvi is* 15’- .** 

&5ft 37V Bcnriln* 153b 36 3013M1I eOft S9 59 

:6»i:4*,enceipE rjo 77 . 9376’, a'.s-i 

531.73 BOBOVS 96c 18 57 186 52'. 571. 57ft 

34ft 10!. BncOrt 1.13* 3J cc 179 3T . Uft 33V 

33ft 21 BnHFm &Oo 7.0 14 — — 

44* 31*; BGanadiol lftsJJ 


10 


X'A 16'; flGc*P I Pc 60 
49 15 , BtLaW_ 9* 2 7 

loV 9* BcoRtkPn . . 

MV 10 (ftBeSadOi 47* 3 0 
78 19V BcoVsnil 55* 75 . 

Tft 4ft BrelWfW.OS* 9 
J2V ir. BaAEd*.74c 46 _ 
53-t 23ft BtitrSortiSOe IJ 40 
4SH :8ft Bcpicwth SS 20 21 
78V 20V Bondn: .. H 

50U 47k,BoiwMg 1 10 70 II 
9ft 4'. BanqH . ca 

76V BkOUpS 251 86 
20 , k,lP,BkTo.yo 03# * 

60" ■,37ft BMSMIgl 60 . 


167 79". 79k rp-i- 
93 36ft 3b>, 3S't _ 
480 19ft IBft 19ft tft 
147 35ftd35^ 35'* .ls 
7394 14 12'. 13 ft 

1649 14T, 14 146, _ 

195 !0», 20ft 20ft -ft 
538 5 k S'* H* „ 
5S3 Ifit, 15ft ie .(, 
3?7*y4l ST- ST-k -'k 
173 45i« 449, 441* 

31* 7? fl-T 719* -» 
415 55 t Sift 54*, •* 
1JC B"», 8ft Bft 
90 77* » TT 1 -., 77'» -ft 
1061 IT 1 , 1 7ft 12ft .ft 
89 Sift Si"- 54* - r -» 
67 40* BkNY 104 I 7 37 453S *)i» S«ft 5»ft -lft 

96 54ft batkAffl-. til 16 191547° ST-, B6 1 , 86ft V. 

2T. 7J 1 . BkAin ptYI 75 7 1 . 740 74ft 74ft 74ft 

MV t BtASAs .It O » 610 I3-, 13'. I3n-.i 

116". raft HtBffi.1 212 2.1 IB 4754 til 1 . )CQ-I 1Q0K 

)36‘-,B0ft BanlTr 4.00 3.1 I7 7MI3M.IB l B 

I? 1 , Pk BdnrAee 29 19 17', tin,17'> 

77 74V Borflri 2M -.7 192 26' « 2S'i 76 

J9 ;«« Bora 77 7 0 79 954 16 . 35', 3'. . 1* 

394,10* GamNbl s 30 7VH »•, 34ft IT-, .* 

34 31’j BcmcsGfl t: 2 2 15 714 31ft 30ft » . .5, 

4T'i 74ft BoerLc* . 2° 9J5 41V 40ft 41 .1 

ilft 73 BomflPS 42 558 29' . 38' , J9U .ft 

26 15’ e BornckG .16 ? dd BIIO 77ft 21U, 7? 

16ft 10 BaiTvWi 14 718 15- 14'-, 1&>, 

» ,l3ft Basis 2.40*12 7 24 2W 19 . l*.. w* 
r-. ii« Ban am os - dd j ;«? ( .i t 6V .<■ 
s: 37 jfciuscM- 104 :.l dd 1157 49' . 48', 49 


-lft 


»/■. 4?’. Um** I IA 7 1 ti Ml 56', 14ft 54 , P, 
40ft Jjft BayApt l«« 77 445 3t-. 37-- 37ft -'« 


19 151k 

736*541* COMCp 
17V 9j* cashAm 
.69, SVwGaMU 
56 340S cal MU 

r aweun 

129* m 

176*159* 

280* 20ft 
411*17 Cendant 
46V 2SV candid! 
M 30 Cendntc 
37 y, 28ft Centre* 
39 18V CenttO. 

41 ft 19ft centals 


D5 


— 3 52 Si? hftfW 


_ 69 971 18 17V, 17V* +V 

1.00 U 13 7485 579, 560* 56V -ft 

.12 TO 29 403 lift lift Mil +W 

l _ _ _ 384 16ft 165* 16V tft 

IJ8 49 18 283 261k 25V, 25V, -ft 

CC8I363 2S-* 34U 25S* +11 

j2-928a „ TO 34ft 34 34V. JV* 

IS) 84 _ Iftb 41 V, 41 41ft -»• 

1.75 SJ 23 249 33*, 33 33+»+#r, 

30 S IS 136 38*, 38ft 38ft ft 

.1*1 5 IS 2703 MU 35", 3SK: +ft 



6 5VV SV* -** 
ok M tV. . 
12V* lift >2 tV* 
7ft 

TO ... 

34ft +ft 

IB 24ft 240* 24ft tft 


y/u i i in 


zn 6^ 629* 62ft +9*1 


571 


74ft 43V MGICs 
46ft 320k MGMG _ .. 
MValSS MISchdtt JO 3 
27ft 22 MMI Co* J2t 14 

B 

13V BVaMacNSc - W 

30ft 24* Maceridi 1 M 6J 33 
43 28ft MaekQWI 100 SJ 
27V TOM Modeca .79b 5J 

“ISS’ 5 

24V,15ft MOBHIK 

S3LJS?iJ3vSi n s ~ 

199,16ft MrdanR IJO 93 
15ft 5ft Mauyso 
41ft 32 MtfnckT M 2.1 
IZVk lift Mgdrt IJO tui 


3634 3JV d31V* 31V, -ft 


299* 30 tV, 

BS6 1J 18 332 72V* 7i 72 +ft 

- —......— n^Ze 2J1 17 3181 409*40 40 4* 

170* 100b Hadtoger 40 23 15 1480 16ft 16 16V* - 

15ft 10ft Hoftnpfp .95 6-9 — 99 14 130k 13V* 4* 

27* 10ft HhftfPfc _ 35 719 lift 119* lift +4* 

g£3Sft HmaDepi JO J 4610742 209* 48V* 20K+1V* 


129* 10ft MgdMun 40 54 
12 ft 10 ft " — - 


U66 : 


260* : 


-— MgdMun? 40a 54 
47 26ft Monitowi 45 
400*2*3* ManorCr O 9 _ 
500* 31ft Mortpwl J8 A 
77V Zlft MmuHm 149 54 
204# lift Marcus s J1 U 
lift 6U MsMm 36 40 IQ 
10ft 71k McrkOr JOltLI dd 


q 3S8 11** 119* lift _ 
q 234 110* Ilk, lift -4* 
54 q 140 110* ill* 110* +9, 


lift 6ft HarnciNnc _ dd 1668 s>V* aft - aft +ftL 
15** 7v*Hmdka JO 1J dd BS54 lift lift llv* 


-- _ 7v,Hnna« JO 1J dd BS54 lift lift l!v,+v» 

749,57 Hondo JBe 4 35 205 721* 71ft 72ft -ft 

9616 64V»Honp#M 1.12 U 24 3366 93ft 92ft 9314 +14 

■m l?V,HKTel t-04e 55 16 3377 19 18ft 16ft -14 

37ft 014 HorfAon 5 32 3 19 682 34V* 340* -U 

S 

T 254f 53 15 BO 32Mr CT* 

45 18 

■46—104 700* 

_ 22 585 17ft 

J 7 570 21V 
J 427 49ft 
Z.1 21 4S3 16V* 

17 S3 39ft 


= Mwtrv JOf 9 
357,9ft VmrrinBn .18 £ 
37VU1M MortntA n .18 £ 
94ft 6ift MarahM*2JD0 2J 
43ft 28ft Mrsffllnd 
49V* 27ft MortNIM 
60ft 3704 Masco 


26 2776 45ft 4414 449* -4* 
22 9B 26 25ft. 259# +U 

17 119 17ft 17** 17V +t* 
600 904 tft 9 -Ik* 
296 SV 7ft 7V, -ft. 


- 90 6349 20V* : 

- 26 238 14V* 1 
151 37ft 


3» 1J 20 755713*0* 


20ft 

17' 10ft MatSd 
12ft 6ft Mattock 
211 135ft Matsu 


gft 16ft MnpnTdi J4 j J> 10 18U 2m' 23ft Of , +ft 




14 1362 210b 21 214* +0* 

_ 2550 35 34ft 3404 +9, 
_ 2155 349, 34 34V +«* 

23 4219 916*8904 901* -IV 

14 229 339* 329* 33 +0. 

24 1257 4BU 43ft 489. +*» 

24 2730 580* 57 57U -ft 


46** 2K6 MMM 


Me 

-28 


_ 17 
_ 25 
_ 28 


Tiv I 


_ 23 42» 26ft 
.14 1.1 35 1716 1 


_ 21 3401 Sft 
£ - 1445 1704 


A7 SS q 

Tft !ra S3 3 

19 
_ dd 


ifeap- 

1 3S 

289, IMCGto 
14V IMCO 

!sfflS iV ® S 


Xn 

Sft 

445 1704 17ft 17VW tft] 
28 9 1 3V* 12V, 1W* _ 
432 7VW 
416 8ft. 

116 8ft 8V* 80* _ 

499 9k* BV* BV* - 
160 24ft 249* 249* -0* 
3444 20ft. 20ft 20ft -ft 
SV, 3 30* +0* 


619 2SV 74ft 24V, -ft 

451 11W Htft 10k* +V, 

122 BA* 8W* 8 A* -0* 

A 79 MO US 157ft 1649, .46. 

__ J 2219342 31 370* 37V* +ft 

49* 3tk MauLoa JO 76 16 355 4ft 3ft. 3ft. -ft 

10ft 3U*MmmBi j07c 1J _ 2767 40* 4ft. 4ft +V» 

19ft 9V McDuroGp _ 19 S22 1814 18ft 18ft -ft 

32ft 17 Maxfcnmn _ 55 331 3014 29V 29* -V 

66ft 46ft MayOS 1 J7f 2-0 21 3956 64V, 679, 64ft +2V 

KV 23ft Markrq AM 1.3 23 2626 51ft Sv* SOV* -ft 

350* Sft McaafctJY J8 1J3 17 710301* 30 300* +0* 

421*2200 McDart JO . £ dd 2938 orO, 47ft 420* -ft 

57V 20 McDerJR - - dd 567 459, 45ft 45ft -0* 

63VM42ft McOnkt* J3 £ 2718298 629, 61V* 621* _ 

79*W51ft McGfH 136 10 26 1800 78^ 7^ 770* tft 


7100 36ft McKnssi S-50 3 43 2947 ! 


m* IJft MndAvi - _ 17 199 ioft - 30 ' 30 "*V, 

39ft 29ft MeStrast 244e U 14.6574 30U 29V, 29ft -ft 


-241 3 3016457 #5214 

.32 J 39 2008 36ft 35 
JO 1.1 18 647 190* 18 
_ 404 A9ftt 68 
2995 259* 25 
4962 lift 14 


„ 2{ft _ . . . _ 

58ft 33V Medbntca J2 A 5411404 52V 510* 51ft -U# 

64ft 359* MedUSV AO UJ 17 236 61V 59V* 591. -1 V, 

«»> 41*0 MaBnBk 134/ ID 24179S9 710* 690b 70V4 -W 

9V, SVaMenttnc .72 O ^ 261 0U* sv, «v« - 


1.1® 25 - 93 40ft 39V 39V -Ik, 

14 1589 12 


7.7 14 1589 12 1TV* 11V -0* 
_ _ 37 102 JBJi 27ft 27ft -V, 
.60 1-6 37 1785 370* in* 37 tft 
I J6 SJ 15 346 359* 34ft 351* -V* 
■54 U 18 1066 360* 35ft 35V. -9* 
.16 3 7810370 25V 740* 249, -ft 
pIB SD* SJ _ 376 61V 61ft 61ft t4* 
J2 2J 19 1103 391* 39ft 39ft -ft. 
M .7 78 3003 70ft. 68V, 48ft -IV* 
1 J4 4L0 22 3S63B3BV, 70V, 3000 +** 


61ft ^0 MerCBcpsl J4DJ 31 1180 55ft. 54V 55 
74V %b Merest 1J6( U 21 2114 74V* 721* 730, 

133 80ft Marck ISO 13 292S8K11W 1161b 1160* 

2ft VfaMertFti _ M 4546 9* ft ft 

47V»33ft MereGnS ,7W 1.1 23 5882 66V 64I« oSft 

449* 2301 MeiedWi J8f .7 30 618 431* 4T* il l 

S3 19 1291 23ft 23 23 

Ml 9ft. r> 8Va _ 

824 26ft 26 26ft + »* 

49ft ManLMIt JO .9 1810947 891* BSft 88V. ,v. 


26ft 20ft MaridIT lJ2f . 


140* 7V, MertdRaa _ dd 
27ft 19ft Moritarn A2I 1A _ 


Jr* 

•ft 

-ft. 

tV. 

V, 


32M.299, Mert- 
II 8V 
210* lift 


2J5 7.1 _ 


134ft 7« M[jraCW3.10J) 


- dd 1778 1 9V, 199, 19V tft. 
„ 21 2413 30ft 291* tor, tft 
.9 73 .736 mk 720* 7204 +14 


W*J6ft Deta^i lSOo SB £ 


16U 12V 

59ft 35ft OftpbFn 
54 18 DedPnes .12 

IWft 81 m DednAb JO 
22ft 9+« OedoFn 


rnj 19ft CmUWriIJi 65 31 9316 26V, 260* 76ft +:. 

70V 15ft CenlEur 3 D6t A Q 163 70 191, 191,++, 

14 >1 Oft CcnEeyWi .lie 1.1 q 100 U 17ft 17ft 

29l» 26-U CHfcCptt 136 85 _ — 

43ft 31V CeaHud £14 S3 14 

18ft 11 COMP* .90 4» ee 
76'. 5M cotton 54 1 I 24 

»ft TQ’-'i CcrKPkqT 06 .1 56 

15--*10>. CVTPS 88 6 0 II 
17ft lift Centos s .17 9 9 

76 39 CctWBk 1 08 U 27 

45ft W CnfyTdS -26 A 14 1110 431,01# Oft 

58-1 320k Ccndton - 62 1164 5m 551,561* 

X IP. panoE _ - 16 *04 25V, 2il. 31# 

SSi? fJ'*S9PP? n _ JO 4 dd 39*9 S61* 53V, S3V, tft 

21t,l7ft OiAutaRn - - 374 rtF, 19V, 20’, tft 

9* s>: cmkou _ da 239 h, sv, 9’., _ 

341*1 3ft Chari# JO 1.1 17 1535 79, 27'* 77*, +»* 

Mft ?4ft OBCCD4B 184 74 _ 198 74V 24ft# 74* f-0 

.25-4 74’ ■ SuCccS n Us 7J _ 105 Tift 74U 741* _ 

If? 1 * Wl OnscM 2BW 21 1817717 ICm 13810 1 jr,*.!** 
2Mb 26. Mft 


„ 3v»oa*eW 
23ft 24v,DeflTbr 
37 31 Deluxe 
39 192. Dept56 


175 18V* 18»* IIVW +14 
. . 152 16V, 16 16 tVW 

- 13 389 »5»ft 58V 5904 tft 
J CC 4052 491* «V, Oft+lV, 
J 9 6264116 1140*11404 til* 

- 9 236 17V 17ft. 17ft tft 


216 23»n j;*, J7W 
jpo #00# «lr, 40* 
IMltr-* 18 1 * 18ft 
32 74ft 73°, 73~# ffttl 
798 47W 460* 46’k *1 

525 14V 14>k 14*# 

179 140, 14 Ml* 

562 72", 71 »» 71*» -ft 
- +V. 


210 131, 17V. 12ft 
IB2 23ft. 72V 22V 
117 74V 74', 74V ■ 
666 760* 25ft 2SV, 


29 ISV,anejMA 2/3100 _ 148 26 

26-' , v7«k CtncKpf 2C3 70 .. 719 76 
H 25V CtocareC 183 6.1 S3 177 77 


25=0 36 

.. 2910 7904 79V -ft 
609 5+. 4ft 4* 

S9 780. ISft 181. -0,1 
549 38V. 30'* 381* tc, 
306 26V ZSft 26 ■*, 

5970? 36", 361, .1, 


- 4158 25", 25V. 250* 

- 1*7 11». lift lift - 
q 736 10V 10ft 10ft 
_ 296 lift lOft |0ft 
_ 2065 371* 3*c* 3 r* 

- 134 2^* 2H 2 ft 


lft aw, i _ _ 

H0,13ft Chcdont 01 .1 92 
4ZU 34U QWGCA 2-76 7 1 31 
28ft 73V ChemFfl M> 15 13 
369*29*4. Chspfc -30 3-2 li 
17ft 4V ChesEna 08 IA 0046810 5ft 44, S', 
900*671. Chevron 7*4 2J 191 1921 86", 85** 86'* 

*<: 5ft aicBy _ 7 n* Sft Bft 8ft 

73'4 |7ft CTkBM J4 14 39 tit 164, 16ft 16', 

27*. Mi.CMeFd JuoeZi.i q 2S9 lfr>, la", ieu 

38V1 Zlft aaeTrt J9e 3.1 — - 

39ft 9ft aanoEA 
1900 Bft C1MOF4 50e 47 
36V tv OimSArn 
47 V 3*ft ChmaTtc n - 
4ft r.* CMVUc — . . 

18(0 IZrt CWqula JO 15 dd 4977 MM# 13ft 13ft 

54V 43 Otoj piA 7SB 6J _ 510 46V, 467# 46', 

«U SJ: QM pfB 3-75 47 _ 201 56 'V. 56 56V, 

40 23 Oj%ndS 721 1.9 19 181 Bft 38 380, tft 

,1?* .5;- - w low r.0 7V. 79,+' 

18ft m.chcCTHn . _ 416 ir: (aft l*ft -s_ 

S 5I> 30|, OBCTln _ 26 »7 Si 53ft ST-k -»■ 
ft «P- Outetf 1J» . ee 312 58’-* 57ft 5B-, *ft 

ft 2e/» Chrcfl _ IS 761 39 38V. H’a . r 

Aswan** Chrysh 160 39 1DZ414I 4t* W+, 41 -v, 

830, SI ChuOb IJ4f 76 18 2079 7VT, 784, 78d-, * j 
32V Ji’b OuOwf 48 14 74 178 30V 30W 30V -0 

6fk 3ft Orrmn _ _ 486 30* 3ft I»* +'_ 

»ft Mta CIBERs - 54 2223 3Hk 31U 310* -:, 
Wft 7J* OnnBefs 40 ID 33 2V8S 380, 37ft 38 * 

HV zm: QnJIM 4 14 15 1417 31 30V* 30V .(, 

SV, 1 Onego _ - dd 0737 Pk IV li, _ 
Si* 33 S-S IS hS 34ft 34 34", -ft 

^l 31 .14 J 37 7071 4100 49>l 410, *9, 

181" 6 k CKCCBf _ dd 283 in* 12V, 12i<, J-, 

19 5742 180* 18 1BV, 

TH7 109 OfiSre 2 JO IJ TOlTfflS 1S», lSJft ISJk -o 
II- TV QUUri .73 _ CC 7*10 109, 1000 to'., *■-_ 
n 723 S 37b', 370* -V 
18.1696 72ft ZT'V, »0« tft 
19 115 22'0 27 0, 227a 
19 1266 XTV, 20k SOW 
CC 2242 95ft 93’-: tin _ 
q 104 lift, lift lib _ 
12 301 S6ft $Sft 561* -ft 
IS 4966 Sift 57V 54 tlft 


.10 1.7 dd 253 60* 

25 9 a 317 78ft 28V. 28V tft 

148 43 5° 5164 35 V 349, 34ft, -V, 

_ - 19 1162 38k, 37V» 38 t] 

31««1 : OCWT. Up - 27 279 30#* 30v 30W -ft 

43U 25-b DescSA 57* 2B _ 773 280, 28ft 79ft -+* 

15 Omjwrn.lW j q 

26^ lrft-CWDwsl . 17 
Z5it2T» DCIEI6 1 91 7.7 _ 

26 : H i Occf-ei JSe IJ - 

471^6+ M> 2421 63 71 10S8 4|ft «** 41?, 

431.7910 Oeticr 1047 24 17 595 42V 41V 429. 

51ft 3S*,D«39#on 
37fti06. ~ 

25V IP 

67 ft Hi# DoOBss JO .9 2810991 S3* 52+. Bft 

SS0-.3JV Dwfccftl 56 13 74 Hi# 4Zft 42#. 42ft* tv, 

S?? ?_ - 17 ' t * 2L 58ft 57ft. S7ft tft 

af *74--* Dyfal p f 222 *3 94 26 2SW 76 tk. 

44’# 31* O3o4l 4 I# »47 36ft»36 36V tft 

24 3806 311* 31 3M , 

8 468 14W lift 14V 

4314#19i [ 3ft 12*>,177-,t1l0 
- 159 ire, 171* T yh|| - 
20 2511 460* 46 46V . 

4 46 2382 39’. 38 38ft -* 

- 21 2587 19 18ft 18V 


iw «« 

i»D«i9»an 43p . _ 747 4900 48 0 49# . -»* 

'■c DogPd 48 14 23 «Z5S 79"* 2910 29ft .ft 

•I Dap 32 IJ 76 1541 24ft 240, 240, * 0, 


33ft left OmreBcv JOf 4 
36V 14 , Dimon 68 46 
>?r** 431 -S 

19 T6-* DoJiSryn 

571,38ft Doto . 40 .9 

4T- i 18ft QcOxCs 161 
24 k IP# SoborTha 


20ft 12* Dorxwrn - - 126 131# 17* 13ft 

4P I 3T t Doenm** _. dd 974 41'* #Oft 4)00 

£*•34 ftnRn 2J8 64 20 2473 39ft 38". 39U 
t5U lift 3=RsSNi:>i4i q 217 22* 22 2T* 

10 F0,Dc»tf=g .14 _ _ 12S •"* Bft I'-i _ 
77V 17V Cton0ftaai.ll 7 23 392 2S0, Tift 24W -W 

1W 4Tl DmiU JO J 14 44} 96 94=. 940, 


34W21H 

17V 9~t Dfcjon 

46V 32ft DonS wj 
3»W27 Dwerr 
33ft 16V DnvD 
102ft 82ft DovOl 
S6+.37ft OcwJnj 


- -- 3JW 336, ft. 

- dd 1773 Tilt 14V. 14* tl* 

JO 18 26 1639 45 44V, 44ft 

38 10 22 H23 3*00 P-1 39V, -V, 

J2 Ml IS 178 33ft 33 37V tft 

348 IS 13 4153 99* 98ft 98V tft 

H 30 X 2419 48V, 47ft MU ft* 


**,22 cirywc j* u 

£>0 MWUMesStr .17 J 
lift Ctonws M U 

jpjpaa 08 1 
% 

87. 31 aotoDr'. 


W»',AWk CUww.b. 1 J8 16 31 3760 ITl BO 1 # 81ft -I '* 


36, 19 PCTtaeyFeJft .9 21 926 3SV 34 r r, 35-b .00 

in, W9 acre _ n 461 ion io** low +w 

5S> 3!'0 Drew 36 14 29 3*53 #&*« 53°, S3V, -1ft 

15ft 15 QryHTSln _ q 499 150* 15 1 ., 150. .V* 

fc# r« DrrStG 150 7 9 Q 269 9*, 9ft 9ft . 
11** 9-.3T7SM 61 63 q 547 V* 9ft 9v. . 

lift IWDnSM 41 66 q 617 9ft 9-* 9t* - 

40'4 22ft OWuipn . 41 777 X 3T.’, 35V -V* 
80 -0 5G:.6oPordil40l 1.9 3819901 Tan 74V 7510.0, 
»G 2C. Doomfla _ dd 517 3ft 73 23 -ft 

47, 23)0 Oocoaxm - 16 177 349, 34ft 349,,:, 
10U 8ft DufPUU 78 78 q 1745 101, 10V, 1W. _ 

is iri aufpuc mi u q 374 w. mw m, 
»>»•* DotPhCr .1? J 74 109 57V 57 571k .'- 

001*44-1 ClWEagr £23 38 3 8117 58ft S7’» 90.1t. 

r 74”. aV4P«i 1» 7J _ TOO ZS 24ft Z*W _ 
17*k DakrirestJO SO 74 1374 Tift 73ft 74 
36',24'. DOOM 88 24 18 3K1 36ft 3SV 30-* t** 

DytOM _ » 545 36tm 25V 25 r .* -ft 

. . . Drenba MOB •* ti* Ik, lft _ 

MV 31ft Dyne*"* - 18 588 480. 8W4T0 ■'. 

I5W ll*,DpwC IJOmTOJ 9 955 111* 11> lift ♦». 

9*, 7V. f* to* _ dd 977 4 310, 39* _ 

7ft 7ft tCC lid _ dd 154 3ft 3ft 30, - 
lift* AbEEXCc _ dd 3435 10'* 9ft 9V, -ft 

310,18 EGG 56 1 9 24 1000 W** 29 W 30* -ft 
6ft 7-.VEXOW 88* 2.9 14 207 2ft* 79, Tft *«0 
43 ", 18 EMCS - 4ll9270«47ft 44>» 45 -IV, 

73b* 50ft EN1 147*70 _ 1625 709*69 69V, • lft 

73 34--# £ VI InC _ 30 6013 SB-'. 54ft if. -I 

4Jft 78 Ewffwrs JD A 30 XBM 46ft 479,#Hk 


4?, Tift conus 
29'» 16 Coachmen JO 
72»^8’, Caudal .40 

L£fSp 

g«>8» A 

CCFemsn ( D9C J 51 7A3 17H 17 
lev J”* Cocur da 3706 iiv: tov 


•V 


31 309 47 v # 47U 4T-, 

8 16 1015 25"* 74V 25 
A 20 1557 c.Tft 72ft 72ft. 

_ dd KM r /4 ft ft 
_ 15 «6 73v 2200 Hi! *0b 
O 4877336 76E, 78ft 76 - 
98 #1« 380', 17ft 386, 

“ I7W .9, 

11 # 



£!* S 4 * E52531 *1 J 27 4801 S2ft soft 52ft .100 
19 i 16 CriimST 960 S8 .q 163 16V, 16^* l«q- 4 .* 


48+ 77V Cole Noll 
SS* 1 , 17k, Cafcren 


?lft 5S10 CatoPS 
iCri»A 


17ft 7"*( 

37WJ3.0 Cdlt_ 
W aZD* CdnJGrn 
v » 8 CctHin 
lift !0#,Cotinttn 
SV 710 Coil HI 
lift low CdimG 


» 4S7 37 W*V 
. - (to 767 2004 30ft til 

1 W IJ 39 8357 »ft 88(94 8910 -I'.* 
2 118 gv, 7W gi* tv, 
66) 35*, 34V 35 V, 

.97 2B;# 28W 28=0 _ 

673 8*» 8ft 8». 

1X5 lift 10'k II", 

193 Tft 70. r*4 

103 10V 100. 10V *>* 


« 1.9 30 
nsr 48 17 
JS 64 q 
.940 8J q 
48a 9.4 q 
41 SJ 


■'ft -Jr LeLVjJ 4? 63 a 98 7V 7ft 7»l tl, 

©gSWSWSS *"8S' 


326,77ft 
36U 

Caitoc 17 mi 75 74*, 24#* 

S- S^SJEST 1* IJ 17 614 HIV 80"- Bft 

1 cchw ra J ddioats xrv, HA* HU 

J4V IS *' fSSR*' " '* ” 1907 69'“ 67- l l Sft, 'ii 

**# 21ft CimCc MU »8 13 

J». 71ft CmcRHs .77 6 71 

34V. 11=. CmtTeb J4 J4 13 

to 77V. Cred.'.UI 57 16 n 

1!*“!^ CmdNL 1741 74 13 

" J], CcraES 158 41 -- 

Ccm5rei 


144 39 16 3W 429, 4190 41ft -V, 
1 66 64 14 S93 2» 250, 2SK ■ * 

1J8 4J 13 TSB 200, 19ft 19*,#%, 
1.76 U 19 1146 TOW M'-n 69ft tlft 
1.76 2J CC 19610 760T, 740* 76ft .p. 
1.7* C* 15 4S34 5»* 91V 97ft -ft 
90 1.7 7430676 571,51* 51V*4i', 

JB IJ 31 1436»a»k 31ft 31?* _ 

30ft JTt BScnla: 13W 2-5 17 m 30 2910 79Vm*T a 

10't 6ft EDO -ITT 14 11 346 9 IW lft *9, 
i8WZP0 Ed0Brt»*J2 IJ 16 3003 450. 44 44)0 -lft 

8W 4'J EfXO _ 24 472 71* 7V r# tft 

TO.Vi Ekspripf 2L18 8.1 T71 76ft 26ft J6V 

53*^00 E73SE a 3.38 45 _ 177 52=0 52)^ 57ft #ft 

3B«*78-.k ElPiafiSs 32 2.1 22 1W 36V* 36 36ft -‘a 
69 35 Eto _ 39 5729 63 61 >200 _ 

2BU 18 Eteri J4 .9 74 346 78. 77W78_ ,10 

1900 16ft Hdrtra Jin . _ B5T laftdiSft 15*, -ft 

SOW 7»** EDS 66 14 2619419 390* 38ft 3B<0,.'* 

69 4910 EUAbuJ IJ3t 18 35 SU «tft 46ft 6 TM *'.* 

2T-# 1401 EtsocB - dd 1154 204* 191, 19*, -lb 

9 6ft EhOnJ .. CC 197 7 6W4 7 

7T.0 16 1 . EAhdaiA J4a 1.1 _ (30 23W 22ft Bft -1 

25 1500 EMdfi JM U - 106 20ft 20 0* 20ft *0, 


low 


38 1 n • Crap 


5<spn 

1 USA 


383 eO * 58* SS*', 

158 37ft 37’. 37V 
480 36'. 36 1 -, 36#* 

101 72+n 22'-, 3?i, 
l«3 33ft 33'-* D l . 

367 17'>, 16'# 14* - .. 

i?7 3 >0 3»».»10 -ft 

4046 lev 16’-# 16V. j - 1 


14ft 9.0 #m«%ar OOa 54 

1T.13 EMtosaJ lASolO* 
lift XK, EreaVki U3e J 
|9"« IIV0 EMTcl 171*240 
111, r-1 EMUl 
AP.40V EnraiFl 1.1s IS 


4 


164 lift 14ft UP* 

S» 1590 15', 15ft -V, 
381 110 IP.* II* 

423 14ft lift 14**-;. 
709 10 lft 9A, . . 
7Sto 65 v* 64V. 64". a tft 


- 161292a 18-. 17'. 


IB 


22ft 15V inpDRI 1J8 5.9 17 211 21 da 71 V 21V, -■% 
:4ftal4» EElCtto Sft 47 _ 1896 lift IT-'. 17=* *0* 

|9«- 10ft Emcka .17* 13 15 19»3 13 12** I2'*0 ft 

f a 3*. Ecrafqn _ 33 ID 1 4 4 

77* 16 SSno! 49* TO 20 73TO 25'. 74ft UTt .0* 

S -1 :a Eivreonc 62 2 9 15 Ml 22W ZIV 21* -0, 

ft M-'aEnqi&l '■*& 58 17 1384 #C*« 41 W 47#,-*. 
58ft 3300 EBVrtjoMle 20 - 448 56 55<J* SSL 

' 2T*. Enervb 1 J4v 45 - 417 79* 29ft 291* -v, 


J1 


20Wr 29 __ _ 

. -. 16 1357 37, 3600 36V* 4* 

HC O Ita a dd 26H 17W )7ft 171* _ 

1000 IMCO mto .32 2JB _ 523 l IV, lift 11VI -ft 

9 tn cOpaOOO 430 65 q 142 u»0 9H 9ft -ft 

40D6J q 334 9ft 99,9ft tft 
_ q 2063 Sft Bft 81* tV 
q 391 10ft 10 10ft +V» 


10V 8ft 

17ft 12 ML4P01 
13V 9ft ML4P02 
M A*74V Mert.pfBI.94 74 




97 31V* 31V 31V _ 

208 1000 !!», 1000 +11 
Ml 71 21 21 +’, 

ffll 137 104 104 -1 

287 8*a 8ft 8ft -ft 
104 17ft 171* 171* tv. 
174 13ft 12** 13V, tft 
107 25*. 25W ZSW+v, 
... _ 430 24V 340, 241* 

0*J4 a i» 7110 71ft Zlft -v, 
J3el2-7 _ 119 4V 4ft 40, .. 

- V JiM 9 '* ,9>a '9U -W 

- da B36 24W 2iV. 34H „ 
_ dd 610 19W 19ft J9* +10 


lift 6ft FWFD 
34ft 191* BcIBM . _ 

53V 28i» OefEgy !J2r 4J - 
2M*i]ft Berpop J6r u .. 
173 92ft RaEC 40 J 27 
26V (SU FLParth _ 77 


4300 27V Ftal 
31 . 16ft nai 
260,16 
toWMft Rowserv 
37ft 21 v Rvkai 
63W 33 V) Rue# 
71T* 12 Foorin* 
42ft 19V FoghClor 


JM 54 > 3615 6ft d£U 6ft -ft 
1 J9r 64 „ 1» 70V 19W 3010 -ft 
99 35%: IS 3Sft +W 
.96 14V lift 1400 tft 
139129V 116 119ft +300 
537 lift 71b* lift -V. 


79V, 1 




1141 SJ U 174 


4000 40W +V.1 


-g ^.9 14 123 Z7ft 27ft 7700 


- -- . 1*24 Zlft 21ft 21*. tV 

56 1.9 37 1863 300. 29ft M tft 
JS 1.1 28 3068.32 V 21ft 32k) ♦*« 
JO 1.7 39 2271 47V 46*. 47ft t<0, 
.. 20 092 I9U 18ft IB** -v 

_ - - 15 1029 411* 39ft 41 »W 

390.7OWFcrcef»gy _ 20 1086 73U 77ft 23 -V 
au* nft Fore# <480 la azsaaz #7*-. 440* 46ft -:* 
»< »’» Forte pfT2JS 43 .. 161 27U 77%. 771. *rt 

?5W * Par*"l-b -M 14 17 166 Sft 25(0 Sft *11 

J?. I? . - dd 1572 1500 1SU 15ft -II 

1M1 14 RDear (Jig 49 o 9* 15ft IS i S ft .. 

U H »Ey2 lnw - 40 12 IM 3155 51ft 50 50V t». 

4JU 3000 Portwieflr J4 2J a 1998 Mft 37ft 37». -V, 
4JW ZT* CedWl 04 30 dd 6418 28(1 21ft 77V, 

PoundHS - dd 3438 29ft 79ft 39ft >v. 
43ft 24V FowSM e _ -. 464 349, 34 34ft t'0 
14 9ftFm»a> 150,104 q 1144 «i#', uv, 14ft «ft 
ro*k Z3ft Frenta 18K 68 16 703 77W 27ft 27ft tl* 

17 S3 5J* “C * l * 

195,10V, 9*0, 10 tft 
9694 55ft S4U 54ft tft 

|1 20ft FMcrw, I s3 3^ «i* 44V i3S“^ 
St U* l-S *4 Boot, «7U 46#, 46ft at 

ATft 49!# FrodMpTO1075J - 1750 53V 53ft 57* _ 

42? - - .771 town 4BVc «W+00J 

73ft 7D00 CnmdStn 1441 21*0 31 Sft ' 

X* ITftfMCG* JO 12 I* 1105 170i 1*b« 17V 
?!> 131.4 FMCG JO 1 1 20 6132 lift 17ft IBft 


1.18 3J 35 143 3110 3U* JIM +1* 
a 143 SV 51% S00 -V 

1782 1JW13V 130* tk. 
_ 5543 8 Tft 7ft -ft 
, - -- 26 556 » 26V 28 +15* 

S3 .■* ,J 19 4006 4rli <4‘v 46ft +w 

23V, ngRd nil 149 6J „ 817 24W 34ft 24W _ 
22ft tomnM . 33 1485 4«ft 4300 43ft -V 

’AW h®SB 30 .7 1 5 1382 79V 2*«V* 3BW -V, 

3ft ImifcewcllV 7J 18 ,63 ISft I5V 15ft tft 
- 79 3074 25*0 74ft 7400 -ft 
~ ~ Kk “ 


- 81 4733 Zaft 36 26 -ftl 


17^ .77 SJ q 28? 13ft. 1304 13ft. t> 




ESn 


Alia® 


1510 13'1 jjrtta^rro 


MV, 14 V 

15WI40, BMW 
160,14V WMIrw 
13*0 11* IQMSet 
34U 1BU Intatoil 


tfJSIBS* Jtr 



■+ — 211 20U 19 30 .1 

.1 dd 6893 38W 38*0 38V, -*'• 
- dd 365 4ft 4ft 41# tft 
215 I3C* 13V, 139, tl, 
M7 lift lift. 14*0 tft. 


•4W 14V 14 V 
70V |4W 141, 14A* -'-,[ 
710 17W 12*0 12 W .0, 
777 23 32ft 37 V* -ft 
290 4ft 4ft 1 


.5 7026050 I (lft 1161# 116V 


ni» 471* IntHov 1.48 3 .0 26 1453 50 490* 49*, 

28ri.,l6 fnTGomr 17 A 73 ( 533 78* - 


280,20* Frank CXW 
(0 Bft FlbPr 34 SA 
Sri . M* FrenkRas JO A 
HP* _? FrkUn* 80a U 


“ 21>, kdHFdin - 81 877 30V 791, . ' 

??’ ■ 74’0 rdMUl JO 26 » 397 30», 30W Ml 

51!* ??i» lri?<n>. IJO 1.9 dd 15276 54ft 53 53*, 

- 17k, I7'0 ft| 

■S To SV 30 19ft. 19ft* 

. dd 331 10V 10*. 10ft 

* ij ,«8 !**, I5W 16 .... 

* 33 3750 03#* #11* 6IP. 1+. 
19 1424 32ft 31 U 31W -*-[ 


»» PVCG^A 175 76 _ 3*7 ZJi. 22(1 23„ *'i 

,?V ? FM BwT _ CC 691 7ft 71, 2ft 

]6^> FM5Un _ 778 1 3"* 13*0 13** tft 


Mft 2*# 40 1.0 18 1185 591, 57V, SSfttl#, 

M 53S5! - - 333 23ft 23 23ft tl. 

'?u 'Oki FDelWan .. 21 1I905IW. IB 18 

21V 13 FfledBRo __ . 17 184 lift 1*0- I8'5 -V.| 

5* l* 1 * E ^grrCp 89 2.0 4 2*42 79". 39*0 W. 1 

39* 20 Frntmnt 28 1 0 37 1304 2710 26V 27 tft 

9ft 3U. Fnmkoa _ 10 390 a:* Sft Bft, tv. 

3j*.a#*FntoL 77 1954 37ft 37“, 37V -0. 

fjft 15 FwnBnte _ 77 J728 31 U .TOP, Mft 0ft 

75V 11 v Seren s 12 A IB 129 MW SOU 70ft 

- dd IS 1 ft w - 


73V 10", (ntfiad 
rou 12’. mrspexy .100 
lift 6V IT Core 
17V 13 InWpool .is 

CPBSM* • 
»&* sassair»"« 

r» T- Inman 
?r*i9>i iRtmto 561 19 

iwsrsssffWM 
JKjJfsas"* 

4*W 3000 IptBco 1.101 25 32 
24W14V tnaifn 77o 11 n 

5# E2SW 150 a- 9 » 

w.iTw ftpnndr 
51ft SV tcIMoM 
16*. 8-0 Italy 


is 1097 J100 MV 

7547 35V 33ft — 


78 7S47 35V 33ft 33’0 -W 
dd 4101,7ft 71# 7»y .ft 

26 4500 29(* 79ft 29*. *1% 
q 567 19ft 19T, 19H ♦•* 

J 163 14ft 14V 14W.k, 

yzoaaa 8ft. w, r* 

» 830 440. 43ft 44 

474 43ft. 42ft 43ft tft 

705 24W 74ft 34V _ 


24ft _ 

4* 31* Mesto 
» 10 Metabn 
24V 17ft MGMn 
22ft 14 MemerTn 

l£22 , ,Ht S3fye373 q 167 99, 9ft 9ft 

2^zr KBK 2?3^ & IfT. 

30h M id AA ol 2J0f B.I 7 A 3a0 27V* 27V1 tps* 

,-S ®- 7 73 '»» 10 lift tft 

SS. 151“ J-S \ 3 . J511670 31i. Z1 21'* j. 

Se 7 & ss ; v i 

M-0 lei? SS* 7 ,JK 73 19 ^ ITri 13^, ‘-'i 

g - }j '}£ '** ac k: ■*“ 

iSw* , 20-«*S5!? m ' <O V7 H21*3 b 37V0 3SV 35v, 
to* 60, MOcrin _ 24 4340 Bft 8". P»* 

n 30 Mittuorr 40 I J 17 898 35> - J*i. TjV * 

S'»5» *-*3 7 -§ ? 2 1457 S'- 24 ? » 24’. 

55 S'* MinTdl .10 J 24 469,(3*. 5J.ft C4ft -i 

44^ 3/ft MhlJpi 7 - i S!, H !’* 9*9-- 9JT. Mft .!■, 
27 •' MhmPL £3M SO 16 167 W 1 ) 40'. J)'- 

Sft *1 -A !®'*399 73*, 070 S'! -tl. 

iT T K 8 ^ J | 33 ip? p: Uw Sft ■: 

B C.ffiL u ;SiSSi%-Bv 

B.b Sk “ t £ ® 3? 

,iS4i W«SR jaSR-S: 

1 - >S ISi S- :i; 

1:2 ,:J ! S?!?Gr 2J1*70J 0 580 111. lift HU - , 

220 73ft 23k. 331, 

E8 6* 5*. eft 

q 8M lift 14--. 140. t , 
026 TV} 70. 7’, ..V 

570 30V 73* 79 
133 10ft 10 Iffft -i. 


•4ft »ft MoraGr 2J1*20J n 

*9 H ’U* !!S2?£ s 31 ' 0 4 

18*. lift. ^^8 2JSa17J °2 


13(0 k.aMStoe 07# 1 

Mft 39 MSDWd 80 IP 
10ft 9.0 M5DJ04H _ 
8ft KAorSEmZ 43ol94 
*y, MSEMDuinl 


15ft 

MV . 

iS!F-§Sa ,31 ° 84 

'is jS'zI 

I ' JJK i0 ° 5 f 


q 286 17V tT9 12-: 
q 210 17 W 17>- 12*. -■ 
q 172 ISV 15>, 1510 . 
0 ?39 90* 9%, 9V, -: 
.3 J? IS** 72ft 27V. 

19 53741*6, I3A.1341, -* 
313 94V 9J'i 94+ - 
759 17 IIW II <a 


ft. F urt HO 



TIV I5H PflPly IJO 8.7 10 172 Ifl 17V i| 

S«.4t GATX ZOO 14 M 537 (Bft 8T* B4W -ft 

IffwJS r-PStim „ so joo tai, ioj# ie* #** 

44h^7V GPU. . 2061 54 15 6*S 38V 37>. 38 5 

7 S6I lft 7ft y 
t|„7H 12'* 17V, ITU tft 
2315219 Mi* so* 59v l 

- 241 7W, Zcv, zsw 


* JJf 99 751* Bft B»b 

pNRfjr 3.00 6 3 IR 62# 33* 31ft 37 ~ 

.02 I 19 2395 IM, 15ft IS*. 

29 J5l 37V 37** HV -li 


35 27* JDN 

•TO 10ft JLG 
»ft 77v JLkDtrn 
V*. nUJPRBy I.® jo 


BI.MIOTJ 
1 9 ^, J MulT 

10 f, MtriTT 


4*6 esc bd 


810 

15* 9ft GTEEur #41060 
600 40ft GTE (St 12 
77*. 750# GTtOf |TT : 13 85 
770% S'0 CTEDE pC M 8.9 
lift 940 GobCk IlM* 97 
ITr, ?ft (VreeV iAn L5 
1010 6V GobGtoM JSe BA 
a* 34V GdtkRsd 200 7 3 
25V lift GeHRaU 2 OS 83 
10*4 Tft Cobra JQ7 a 
TK0B#.GotorC - 33 

40ft 77 httMii 301 7 M 


.'SM !l 3?1 23«* n'i*.b* 

S3 Bt SS. 


15 


469, 30*0 Gate 1401 32 14 477 41W, 
S 16 Goflofiern 159^ 6 ... 1726 TOW ; 
T3%0, 7* Gekwb - dd ton 1210 i 


is GatOm 
5?v3k«533m» 

31*. 19 neocm JO zo 
3ft 56ft Gcnrra 
30V H*. G9MI1A1 J» 5.7 
79Va71«%GAtoV 1 16c 10 7 
49»| TtPl GUCWUB JO A 


■■ 123 !»■- 251, 35<*« -V, 

q 109 low IPV 104 

a 1007 lift iiw iiw #1% 

a 176 1BH 101. 1010 ,10 
» 514 7 2V 77 ?71* . 

■43 ZSV, 24ft S', +1* 

2*1 ■*» 8ft 8ft, U 

780 27V 7*ft 37V, 
754,111. 40V 4(2*. 

43W 43V# *10 
20*0 31T0 ti. 
Ill, 110, it, 
Sft 45H Gamefls 76 11 71 WW 68ft 67ft. 68ft 

51 ft Sift Gapi JO J 39 5715 111 W 509, 51ft 

IS. 90 71ft 21V* 21*. x. 

7914825 M'l 5/1* sar. ... 

9 60S 30*0 30 30 •». 

67 AS TOV 68ft Cdft 

. <03 77V 77- 771. .*• 

J 131 I960 79*1 7910 +I| 

>173 4Sft 4k", 4Sft t*. 

14 i3 r eGa^nr _ H) 657 lil, 13’. lift .s* 

9ft 74 G nttot a . . dd 1339 5»« Sft 5*1 1 1, 

45V 2SV GenDWIl JB 71 16 1677 47". C 47k, . 

BW,JBft Gen Eire IJO M 3378217 U 84k, 84*0 .1% 

38V 7116 OnGlll 188T SO 14 974 371. 37 77l.t'W 

lift ■** GnHoui J2 2J 58 141 k'l 9* 9n-. 

»■» 17V Gem min _ dd7W7#jia.23V 34V *14 

78vt0 GaMd 217 11 28 8361 68(1 68 «*••** 

74V 51ft (to Mott 2 00b 29 BTfQOJ 70ft 69ft A9W tl 

77V Z5*aGbWpKI2J> U .. 163 76(0 25W 25W -ft 

55V r ft GM H n _ . . 3677*66*0 55 56 tft 

TTSftim* CenlRe 2J6f li) 19 1039 220,, 2241,235*0 <V 
17J0 ift Gen5cnd n . 32 474 13ft 13ft T3*v -V 

S3 36V Geesagm mu U Kit 41V 43 439, .1 

w*bll Gemre . 56 1109 18- ■ 17V 18 #A-, 

nv 16V GensvE 20011 0 S3 151 IBft I8», IB*. -J, 

394 SV GeneibH . 19 7309 ZeW Sft 76*4 -ft 

4V IWGiwSI - drt VJR 3W Sft 3W tft 

34 17*0 GnRod - IS 1463 19', 19'J. Ik*. -(0 

31V 30 Genu Pit 1.00 2J IR 1819 to 35' , SS. ft. 

24ft lift Gem Co 50 7.1 72 763 74V 74V. 34ft -4 

36V Sto GoGuH J7 1 j 10 1R71 77U SU MW »*i 

TW**S GflPrtPl 100 II 473Av 1 9‘*' 77V TW 
»: 31V GoPtimni.ao i, is iu? a : » 2i*« Tsi, 

76V 34U GoPCpfUI.90 7J .. 94 25*, 35'J 75*. -1. 

26ft Z*ft GoPCptVl.94 76 . 100 D», IS(4 7534 '.4 

794 17V GcrtlSc J2 IJ » 961 &■. 24ft ZH, *W 

180,11V GerFd 1570 Aa q 541 ISV 18V 18*4 -*■ 

-- -- ----- „ T01B IS'* 176*18’# 

14 1T3 21ft 71 •> 7l»4 
48 PlMtltl* 117', 117V 

- - dd 590 4*-0 4'# d> 

66V OM^bltoWM 1.14a 2.0 Z9 2747 57‘0 56*# 5J?- 
35(5 16 S GtodMnS J5 .7 14 182 IT-4 33*4 35* 

37-, 20V GtonRT loU U 26 I SB » TT*. 3TW *" 


344 24*4 Jorafif 

rov Jetwta 

■55 X.9S8? _ 
M.K 048 


•02e a 


OB, 16 

3 


**> 3TV4 33U S« 
!« 3U 3V, JV 
142 7*4 TV TV 
SV, 50* 510 
•b* 


253 SV 8*4 


i™> a 394 ti* 7V. n. 


-«b w ’s 

3/4 2J*0 )& .92 75 ?T 
'710 jahmMn, 14 141 m 


4E', •'» ?!9 JahnJn lJXri 


178 .5P> SV 5N.t*. 

46? 10‘4 10 101. -li 

492 23*4 2|7., 3,^, * 

!« 371: 37*. 37U .1* 

V, 


-540 __ 

,9*> 8U MUTZ ji5 5J 
lift I0U AES^MCd 2a Ii 

jgfjftSsjgg 

fife ttW-ftfi 

PiSS®® 5 '® “ 
SrESB** 5 

I5U 13*9 MunrOttv 03 s 7 


5 6 .9 .15 '81J 14 "4 144' - •> 

jifisr* 

4010634 27 1 *', Mft 79’, t r . 
10 557 51*1 SOW S>*0 
- X4 25'*. 75> 75-1 . 

*C 3720 17V JS4. 36V# 

^ . 23 197 14W 14’. I4H »• . 

'8 ^42 26*0 76 74 

1 W 7J _ 124 »ft 15*. 1 j 

- 1 IMS', 7C.il', - 

- 13 3356 14*, 14 14 t a 

54', jn-; ii^.n •« M » m 26 25 W 2S«. 

177 Sai: NACirri S ''S 6 ,l4 e ■=•"« * 

id >3 ii 

30V SiSZSS.J a *SS ii ^ .15 * 7 !:^ Ww ii"* * ' 


251 ll?4 HU 11(4 tft 
117 I5-, IS lfft 
143 1 3*. 13*4 13ft - . 
193 15'*. 15 1 : ISV -' - 
223 lift MW W, 

re ISW 15'-4 15*4 -' I 
142 IP*. 14- 1 Ml*-’, 
SS8 15*4 IS-0 ISft _ 

SOI 141, 141, 14V# 

1*3 lift 14' « 14 . 

355 ISft 141. IS' 4 . .. 
655 14?. ,14V likati. 


330 16V 16*. 1610 



«?4l»'0 NAC Re 


7*1,14%. NO Cmto {£ Ja 
X'7 25V NCIKb 7 * 



3V 


X? W f52212 M 1 7 30 3963 42V 41 4, 

iKS.-SSS' 

14*4 17V IubbMu 
551,37ft Kmnmd 


BEST 32 ! 

ZZ 5?W »* JPi 

S 1 ’ ffijgjgg »-2 M S l i£ Si: S‘- 

ffl’“«01G« IJ? 56 J4 186 31W 30V MV 



'■ +(•* 1 ' . .• ■ 

VX'i . 



■itt. tax*. 

ritiiifz . Jm 

2: 

"•V **3V 

“■r #- 


jfk 


i0 f Seoul 
s W on to Tft 


!W-’ 


,78f 10 18 2360 76*4 7594 76V 1*1 
36S li 3013122 34W 34 344 tft 

UBe 6-0 _ 1850 25V« 2SW25W toft 
182 2-7 21 1179 38 37V 37V -V 

.141 a 13 SU 18 17V0 17*0 +V 

1.15 M 17 587 34V 33V 33V -*4 

_ dd 648 MW Ulb 140b +04 
83 SJ q 1524 10ft 10 10ft +V« 

37 U q 1517 694 6ft Bft _ 

.49 7.1 q 2229 6ft 6ft 6ft 44 

s’ffi a su ik* 

13 (88 244 24 24V, -V, 
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ASIA/PACIFIC 


* Region Struggles Toward an Updated Bankruptcy Code 


By Philip Segal 

J liHemaiioibil Herald Trih unt 

* H ? N £- KONG — For thousands 
ir Asia ? companies, 
battered by financial crises and 
sorely in need of foreign money a 
senes of bankruptcy laws being en- 
acted across the region marks only 
the beginning of what promises to 
be a long, painful recovery. 

Previously burdened with anti- 
quated bankruptcy statutes that 
presented liquidation as the only 
real option for troubled companies 
and discouraged restructuring or 
new investment. Thailand. Indone- 
sia and South Korea have rushed 
new bankruptcy laws into place in 
the last several months at the in- 


sistence of the ,t ; national Mon- 
etary Fund. 

Their new laws have one key 
principle in common: to make it 
easier for insolvent companies to 
restructure and return to running 
economically viable businesses. 
Pan of this involves striking a del- 
icate balance, as is the case in the 
United States and other Western 
countries, between the right of debt- 
ors to take time to reorganize and 
refinance their businesses and the 
right of creditors to foreclose on 
debts that have no reasonable 
chance of being paid. 

But many analysts question 
whether the bankruptcy laws will 
work the way they are intended, 
given the absence of a large body of 


experienced judges and lawyers. 

“How can any of those countries 
possibly have enough professionals 
to handle the insolvency problem 
adequately?" asked Bill Rochelle, 
who monitors Asian bankruptcies in 
New York for the U.S. law firm 
Fulbright & Jaworski. 

Since bad banking and poor man- 
agement were largely responsible for 
triggering the Asian financial crisis 
in the first place, the region ’s compa- 
nies and bankruptcy courts face a 
protracted struggle to restructure. 

"I see a 10-year process from be- 
ginning to end/’ Mr. Rochelle said 
Lawyers are concerned that too 
many procedural matters are left to 
the discretion of judges, who could 
be more open to delays and corrupt 


influences than if stricter procedures 
and time limits were written into the 
statute. 

For U.S. creditors in Asia, a major 
concern is "how effective and fair 
the court systems will be in applying 
the law," said Larry Engel, a San 
Francisco-based bankruptcy spe- 
cialist at the law firm Brobeck. 
Phleger & Harrison. 

When it comes to Indonesia, "the 
court system is slow and unpredict- 
able and not independent,” said 
Richard Levin, a lawyer with Skad- 
den, Arps, Slate, Meagher & Flom 
and one of the drafters of the 197S 
U.S. Bankruptcy Code. Under In- 
donesia's new bankruptcy law. 
which comes into effect in three 
months, creditors are to gain greater 


Fears of Seoul Unrest Cause 
Stocks and Won to Tumble 


‘ Cam/ateJ hy Our SvffFn*i Dufutchn 

£ SEOUL — Threats of tough gov- 

- eminent action against illegal strikes 
. and demonstrations fanned fears of 

additional labor unrest and promp- 
ted stocks and the South Korean 
won to fall sharply Monday. 

"Investors are worried labor un- 
rest will continue and worsen, as 
. militant unions have threatened to 
hold mass strikes this month,” a 
Daewoo Securities dealer said. In 
the absence of government mea- 
sures to help the market, and with 

- “only negative news coming out," 
he said, investors "believe the mar- 
ket will fall further." 

The Seoul composite index dosed 
. 14.73 points lower at 391.80. It was 
the first time the index had dropped 
; below the 400-point level since Jan. 

5, when it finished at 396.49. The 
' South Korean currency also 
weakened, with the dollar rising to 

• 1346 won from 1,225 won Friday. 

Analysts said a batch of depress- 

• ing economic indicators announced 
[ late in April also boded ill for the 
: market The National Statistical Of- 
fice said last week the unemployment 
rate soared to 6.5 percent in March, 
the highest since tne mid-1980s. In- 
dustrial output dropped 10. 1 percent 
from a year earlier, and capacity util- 

. izafion in the manufacturing sector 
fell to 65.2 percent from 80.8 percent 
' a year earlier. 

"Given the circumstances, the 
GDP growth will be well below zero 
. for the first quarter of this year," 


said Jwa Sung Hee, president of the 
state- funded Korea Economic Re- 
search Institute. 

The South Korean prosecutors' 
office warned of a crackdown 
against illegal strikes and vowed to 
punish organizers of May Day 
protests that erupted into violence 
involving about 22,000 workers and 
students demanding job security. 

The riot Friday was the most vi- 
olent protest seen in South Korea 
since the inauguration in February of 
President Kim Dae Jung. 

South Korean unions have ac- 
cused businesses of sacrificing work- 
ers and refusing to undertake reform 
efforts themselves, in violation of a 
landmark agreement in February 
about sharing the pain nationally to 
overcome the economic crisis. 

Analysts said workers' discontent 
over soaring unemployment would 
only grow stronger, as the country 
had barely begun its radical indus- 
trial restructuring efforts. 

"There seems to be no one who 
can stop the situation from deteri- 
orating," said Lee Hahn Koo. pres- 
ident of Daewoo Economic Re- 
search Institute. 

A statement issued from the pres- 
idential residence, the Blue House, 
on Monday said the government 
woald not tolerate students joining 
forces with organized labor. 

"There cannot be a unified labor- 
student campaign," a presidential 
spokesman. Park Jie Won, said. 

( Reuters , AFP) 
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COMPACTED DISKS — A steamroller finishing off 40,000 
pirated CDs at a Singapore ceremony organized by the 
government and the movie, music and software industries. 


rights to go after money owed them 
by bankrupt companies. 

In Thailand, which also has a new 
bankruptcy law. there are similar 
concerns. 

"The court system leaves quite a 
lot to be desired,' ' said Simon Walk- 
er. an international partner with 
O’Melveny & Myers in Hong Kong. 
“As a foreigner, you can’t be sure to 
get a fair hearing against a Thai." 

Among the countries making the 
most progress on bankruptcy reform 
so far is South Korea, according to 
Wilbur Ross, a senior managing" di- 
rector ar Rothschild Inc. in New 
York and one of tbe leading U.S. 
buyers of distressed debt. Roth- 
schild has been retained by Halla 
Group, South Korea’s 12th-largest 
chaebol, or conglomerate, and has 
arranged a $ I billion dollar loan to 
help Halla restructure. 

After organizing mergers and ac- 
quisitions of some of Halla 's most 
viable businesses, Rothschild in- 
tends to redeem its loans from future 
foreign investors. 

South Korea’s new law "is mov- 
ing them a little closer to the U.S. 
model." which allows bankrupt 
companies three months to propose 
a restructuring plan. Mr. Ross said. 

Until the passage of the new law, 
there had been no concept in South 
Korea of what is known as debtor-in- 
possession financing, which allows 
distressed companies to reorganize 
while maintaining control of their 
assets. 

Commonly, under such a sysrem 
— which is in use in the United 
States and other countries — in- 
vestors in the distressed companies 
gain priority sratus among credit- 
ors. 

Wirhoul such a rule, insolvent 
companies found that money was 
virtually unobtainable, and they ten- 
ded to move straight into liquidation 
due to a lack of working capital. 

Mr. Ross said Rothschild would 
soon be closing South Korea's first 
real debtor-in-possession financing, 
in which Holla's Mando Machinery 
division is expected to receive $20 
million in new money, collateral- 
ized by accounts receivable. 

But South Korea has not estab- 
lished effective rules to govern how 
long an insolvent company can re- 
main protected from its creditors 
without proposing a viable reorgan- 
ization plan. 

The new law in Indonesia sets 
time limits. Mr. Ross said, but 
provides few sanctions if those lim- 
its are not met. “it gives the debtor 
the thing that creditors fear the most: 
the ability to tie things up in court 
indefinitely." he said. 
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Inirmuiixul H-taU Tribune 

Very briefly: 


• Shinsegae Department Store Ltd. of South Korea signed a 
contract with Costco Cos. of die United States for a $100 
million joint venture to operate discount stores. Terms call for 
Costco to own 94 percent of Costco Wholesale Korea and 
Shinsegae to hold the remaining 6 percent 

• Pohang Iron & Steel Co. will cut prices for steel used by 
South Korean exporters by as much as 15 percent, giving 
automakers and shipbuilders a competitive boost. To offset 
the price cut. the world's second- largest steel producer will 
raise the domestic price of some products. 

• Hyundai Motor Co., South Korea's largesr carmaker, said 
vehicle sales rose 17.3 percent in April from March as it 
introduced its Atoz minicar in the domestic market. Domestic 
vehicle sales jumped 29.9 percent from the previous month, to 
34,161 vehicles, while exports were up 10.5 percent, at 54,161 
vehicles. 

• Malaysia's prime minister. Mahathir bin Mohamad, said he 
would not force foreign insurers to reduce their stakes in local 
operations for five years. Foreign insurance companies that 
own more than 51 percent of their Malaysian operations must 
cut their stakes to 51 percent in line with last November's 
World Trade Organization agreement on financial services. 

• Standard & Poor's Corp. lowered its outlook on tbe 
ratings of Tenaga Nasional Bhd.; analysts said the ringgit's 
decline was straining the Malaysian power utility's finances. 

• Hong Kong Telecommunications Ltd.'s net profit rose 52 
percent, to 17.02 billion Hong Kong dollars ($2.2 billion), 
helped by a government payment of 6.7 billion as com- 
pensation for agreeing to give up its overseas monopoly. 

• Cathay Pacific Airways Ltd. said it was likely to join an 
airline alliance but did not say when or with whom a deal 
might be concluded. "I think we are now more convinced than 
ever of the benefits of an alliance,' ' a spokesman said. 

• Wing On Department Store Ltd. of Hong Kong will 

dismiss 270 workers in its nine stores because of the slump in 
retail sales in Hong Kong. Bloomberg, Reuters. AP. AFP 
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Reuters 

CANBERRA — The 1,400 Austxali- 
- an dockworkers who were fired en 
masse in April appeared Monday to have 
won a legal victory after a deal was 
brokered to get the companies that em- 
ployed them operating again. 

The Australian High Court stood by a 
lower court ruling ordering the rein- 
statement of the dockworkers, who were 
dismissed four weeks ago by Lang 
Corp.’s Patrick Stevedores unit. 

Patrick said it would provide 3.6 mil- 
lion Australian dollars ($2.3 million) 
needed to restart operations at four sub- 
sidiaries that have been placed in ad- 
ministration, a form of voluntary re- 
ceivership. 

But the court also untied the hands of 
the accountants appointed as adminis- 
trators of the subsidiaries, so the units 


can be closed if they axe not econom- 
ically viable. 

After dismissing the workers April 7. 
Patrick used private security guards and 
attack dogs to move them off the docks. 
It replaced them with 400 nonunion con- 
tract workers. Patrick asserted that union 
labor was inefficient 

Hie dismissals set off an occasionally 
violent dispute that stranded goods val- 
ued at a total of about 500 million dollars 
in about 10,000 containers as unionists 
picketed ports around Australia. 

Bill Butterell, one of the adminis- 
trators, said the first small group of dock 
workers, members of the Maritime Un- 
ion of Australia, would be back on the 
wharves Tuesday nioming. 

But he said not all 1 ,400 union mem- 
bers would get their jobs back, because 
Patrick bad closed seven small rermin- 


. IMF’s Singapore Training Site 


CivpiM tnQurSuffFmn Disjvuin 

SINGAPORE — The International 
jnetary Fund opened its first Asian 
ining institute here Monday to provide 
licy-related economics training to 
iremment officials in the region that is 
iv embroiled in an economic crisis. 
Michel Camdessus, managing direc- 
of the IMF, said it was a precursor of 
lilar tr ainin g centers in other parts of 

HewS the IMF- Singapore Regional 
lining Institute would be a joint effort 
■h the Singapore government to es- 
lish a "new vehiclefor helping coun- 
ts in Asia and the Pacific^ develop 

Miser, sounder economics. 

Mr. Camdessus added. As the world 
momic community faces the chan- 
ges posed by globalization, the n«d 
S trainSgin macroeconomic pohey- 
kin o as well as fiscal, financial and 
£n! sector reforms and economic 
tisrics has become even more im- 

S’predictwi that Asia would emerge 
m il’s current crisis stronger and as a 

^‘Sd'dfat'^though the region's 


economic troubles were still not over, 
there was a strong commitment in many 
quarters to solve tbe problems. 

"The crisis is not yet over, but we are 
turning the comer,” Mr. Camdessus 
said. He said Asia's recent experiences 
had highlighted the risks facing coun- 
tries tapping global capital markets. 

He said reforms of markets and in- 
stitutions being undertaken across the 
region would be painful but would leave 
Asia stronger ana eventually able to re- 
turn to the high rates of economic growth 
it saw before the crisis. 

He said Asia would "again be a 
showcase" not just of growth or capital 
inflows but "of what countries can do to 
improve their policies, strengthen do- 
mestic institutions and governance and 
thereby strengthen the foundations for 
sustained, high-quality growth.” 

He said Asia had long been an ex- 
ample of the benefits of globalization but 
th.n some of its extensive capital inflows 
had not been invested wisely. In 1996, 
the region attracted almost half of the 
$235 billion in private capital flows to 
developing and transitional economies. 

! (AFP, Reuters) 


als. Late last month, the Federal Court, 
hearing a union claim of criminal con-; 
spiracy, issued an interim order requir- 
ing the administrators to re-employ ail 
1 ,400 workers, but Patrick appealed that 1 
decision to the High Court. 

Mr. Butterell, a liquidator with the 
specialist accounting firm Grant 
Thornton, became a key player in the 
dispute when the- seven-member High 
Court panel changed the Federal Court 
decision and gave the administrators the 
flexibility to employ as many dockers, or 
as few, as it needed to run the units 
profitably. 

Mr. Butterell has until May 25 to get 
the four units running again with union 
workers while brokering a long-term 
deal changing work practices and cut- 
ting staff numbers. He must satisfy 
banks that the units can be run prof- 
itably. 

"Either he can put together a set of 
arrangements that makes these compa- 
nies viable or they will be put into li- 
quidation," Chris Corrigan, the chair- 
man of Patrick Stevedores, said 

If Mr. Butterell fails, all 1,400 work- 
ers will lose their jobs permanently. 

■ Record Australian Trade Deficit 

Australia posted its largest monthly 
trade deficit oh record in March, a de- 
velopment that one economist described 
as .a "wake-up call" abour the likely 
effects of the Asian financial crisis, Reu- 
ters reported from Sydney. 

Official data showed a deficit of 1.33 
billion dollars in trade in goods and 
services, compared with a deficit of 462 
million dollars in February. 

The March deficit was more than 
double market expectations of 555 mil- 
lion dollars. 

"We have been arguing for three or 
four months that Asia has been quite 
severely impacting our export figures," 
said Tony Meer, an economist at 
Deutsche Morgan Grenfell in Sydney. 
"A lot of people have been deluding 
themselves that it hasn't, so maybe this 
will be a wake-up call." 

About 60 percent of Australia’s ex- 
ports go to Asian countries. The down- 
turn in Asia hit exports from Australia's 
rural areas and the country's tourism 
receipts particularly hard. 


Hong Kong Growth Rate Slides 

Reuters 

Economic growth here slowed dramat- 
HONG Kp NG of last year as the Asian financial ensis 

ieaily in the date released Monday, 

took its toll, according r in fourth quarter from 
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tions in d ejected an even lower growth 

my economists ,j^f our th quarter, based on a 
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SARAKREEK PARTICIPATIONS N.V. 

established at Curacao. Netherlands Antilles 

Nolk-i? of the Murrain" Dirwlorlo ihx* remaining uharpholdi-re 
of honuerr-rk f^irlicipaliori- N.V. 
unrfrreigm-d AMRO Trust Corporation N.V„ 
ailing in its iapaiitv at managing din-rlor of 

SARAKREEK PARTICIPATION N.V. (“the Company”) 

hrrvhj giws notice that (hr Hxlnonlinarv General Mating of Siqicholilm of 
the company ban hem hrlrf on Vugust 4* 1991 whereby the exchange of aQ tin* 
< lubiianatnv shares at ihe company into the shuttoTSunkmck Holding N.V.and 
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rrtumrd their bcanr sham certificates to applv lo the exchange In irwming 
thrir *hare irrtificales for conxr-rsioh to AMRO Trust Corporation N.\_ 
IWrmaai IS, P.0. Box 49115, Oiratah," .Netherlands AjiliUrs rtu laJer than 
June I. I’lOR \ 

‘lhr cnmrrsinn rale fmra IWn'patioo lo Holding t? Ul. 975 . 

Managing Director * 
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PATEK PHILIPPE 

GENEVE 


You never 

actually own a Patek Philippe. 

You merely look after it for the next 

generation. The new men’s Neptune. Self-winding, 

hand crafted in 18 carat solid gold. Begin your own tradition. 

Men's Neptune: ref 5081/1 For information: Patek Philippe SA. P.O. Box 2654, 1211 Geneva 2. Switzerland- Tel : (41 221 884 20 20 www.patek com 
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Un Petit Miracle 


ICE hockey France upset the 
United States, 3-1, in Zurich on 
Monday at the World Ice Hockey 
Championships, seriously dam- 
aging the Americans' chances of 
advancing to the second round. 
France is coached by Herb Brooks, 
who led the U.S. to its "miracle on 
ice" — gold in the 1980 Olympics. 
After this upset, France is in a po- 
sition to reach the second round. 


“I'm happy for the French guys, 
but I go a long way back in the 
coaching ranks with the U.S.," said 
Brooks. "We got some bounces 
today.” 

In Basel, Alexei Kovalev scored 
the first hat trick of the tournament 
as Russia gained a hard-fought 7-5 
victory over Latvia to clinch a 
second-round berth. (AP) 



Jonathan Battaglia celebrat- 
ing after putting the United 
States ahead against France. 


Local Knowledge Helps 


sailing Cbessie Racing, the lo- 
cal boat, led the Whitbread fleet out 


of Chesapeake Bay on Monday on 
the second day of the penultimate 


the second day of the penultimate 
leg of the round-the-world race to 
La Rochelle, France. 

The fleet started the leg in An- 
napolis on Sunday and experienced 
mosdy light bead winds as it battled 
down through the bay’s tricky wa- 
ters. (Reuters) 


Eagles Land for Duval 


golf David Duval made a pair 
of eagles as he came from five snots 
back with eight holes to play to win 
the Houston Open. 

Duval shot an 8-under64fora 12- 
under 276 total to beat Jeff Maggert 
by one stroke Sunday and earned 
$360,000 to take the lead in the 
money list with $1,240,805. (AP) 


NCAA Fined $22 Million 


The NCAA, which runs top U.S. 
college sports, was fined more than 
$22 million by a federal jury Mon- 
day for restricting the earnings of 
some coaches in violation of an- 
titrust laws. The fine could be 
trebled because the case is an an- 
titrust lawsuit. ( AP) 


FBI 'Watched Mantle 


baseball The FBI kept a file on 
Mickey Mantle while he was play- 
ing for the New York Yankees that 
shows he was threatened by gam- 
blers and was blackmailed for hav- 
ing an affair, a U.S. television sta- 
tion has reported. 

The file contains a report that in 
1956 Mantle was blackmailed by 
an unidentified person for SI 5 ,000 
after being caught in a “compro- 
mising situation" with a married 
woman, the station said. A 1963 
entry has a source telling the FBI _ 
that Mamie received telephone' 
calls from a known gambler. The 
file also has a 1960 letter to Monde 
threatening to shoot his knees. 

Wayne Miller, a lawyer for the 
Mantle family, said: "They were 
dumbfounded the FBI would be 
looking into Mickey back in the 
mid-1950s.” f AP) 
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Graf May Call It Quits 

‘A Bowl of Strawberries, and Then, Good-Bye ’ 


I 




By Christopher Clarey 

International Herald Tribune 


Steffi Graf has fooled us often in 
recent years: winning Grand Slam 
events with little or no match prep- 
aration and despite considerable pain in 
her back, knees and private life. She was 
and remains that gifted, but she will fool 
no one in Paris this year. 

On Monday, her representatives were 
busy finalizing her withdrawal from the 
French Open because of the latest in a 
litany of injuries. She already had with- 
drawn from the Italian and German 
Opens. Her participation in Wimble- 
don, where she has won seven of her 21 
Grand Slam singles titles, is in question, 
but what is no longer in question is that 
the end of one of the greatest careers in 
sports history is now near enough to 
justify nostalgia. 

Graf conceded as much in an in- 


terviewpubtished in Germany on Mon- 
day. "To play a good tournament in 
Wimbledon once again, eat a bowl of 
strawberries and then say good-bye, that 
would suit me,” she told the magazine 
Focus. "I've come to the point where I 
can clearly see the end of my career 
because I have the feeling I'm not mak- 


ing any progress. 

Tennis has long been a deceptively 
grueling sport Anybody who ever at- 
tempted to stretch and hit aforehand with 
a wooden racket knows that it has always 
been hard on the arm, and the best men’s 
players in die postwar era actually played 
more matches than today’s stars (they 
also played doubles}. But the prolifer- 
ation of hard court events at the expense 
of grass and clay has put more stress on 
player's bodies, as have constant travel, 
die speed of die game and the devel- 
opment of new stroke techniques based 
on torxfue and hip rotation instead of 
fluid, less violent weight transfer. 

Despite the quantum leaps in sports 
medicine, it is telling that shortly after 
Marcelo Rios of Chile became No. 1 in 
the men's computer rankings, strained 
tendons in his left elbow forced him to 
stop playing for a month. Rios, 22, will 
return to action this week at the Super 9 
event in Hamburg after missing three 
consecutive clay court events because of 
his elbow injury. 

"When I came back, it was a little bit 
sore, but I'm feeling much better.” he 
said Monday. *TU take it carefully. It 
was a bad injury.” 

Graf has had enough of playing and 


practicing on eggshells. She has been 
suffering from bone spurs for much of 
the last five years, and she first missed 
significant time because of her back in 
late 1994 and early 1995. Since then, she 
has had to follow a daily regimen of 
physical therapy and stretching. That 
regimen did not keep her from winning 
six more Grand Slam singles titles, and 
she even managed to win Wimbledon 
and fee United States Open in 1996 after 
injuring her right knee during practice. 
The injury would later be diagnosed as a 
tom tendon and required surgery after 
last year's French Open. Since then, she 
has not played in a Grand Slam event and 
hasplayed in only two tournaments. 

Tennis, which had become a refuge 
during her and her father's long-running 
tax problems in Germany, could no 
longer provide a haven. Her most recent 
appearance was in Indian Wells in 
March, where in the third set of a re- 
markably competitive match against 
Lindsay Davenport she strained her left 
hamstring and had to default After an- 
other forced break, she returned to prac- 
tice five weeks later and developed 
swelling in her right ankle. 

Graf with a chronically sore back con 
still play like Graf. Graf with multiple 
leg injuries cannot 

"I will prepare carefully for the next 
attempt ’ ’ she told Focus. 1 ‘ But if I can’t 
establish any continuity in my practice 
or tournament schedule. I will give 
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WORLD CUP WARM-UP— Linval Dixon, left, a Jamaica defender, tackling Ami Jfaber, a Sau 

Monday during a game between the two World Cup teams In front of 500 fans in Cannes. The match ended 0-0.. 


Coaches Fired in Paris and Madrid 


If Graf were to retire after Wimble- 
don or fee U.S. Open, her timing would 
be fine. Women’s tennis was once ut- 
terly dependent on her brilliance even 
though the yawning talent gap between 
her and most of her pursuers did not 
make for great theater. 

But the women's game has grown 
deeper and more diverse in fee last two 
years. Enough so that Graf no longer has 
to shoulder all fee weight For a natural 
introvert like Graf, feat is not neces- 
sarily unwelcome, and according to 
those close to her, she is enjoying fee 
game as much as ever. 

The problem is feat her body won’t 
allow her to play fee game much any- 
more, and Margaret Court's all-time 
record of 24 Grand Slam singles titles, 
which once looked eminently accessible 
to Graf, now must look like a nine-foot 
bar to a high jumper. 

Whether or not Graf cleans it is im- 
material. Her record, her forehand and 
her fortitude are beyond reproach. 


CCBfOfd by Our Stiff From DbpoKhrs 

PARIS — Although fee club season 
has not yet ended, impatient presidents 
across Europe started throwing their old 
coaches overboard Monday. 

Alain Giresse was named fee new 
coach of Paris Sl Germain on Monday 
In place of Ricardo, the Br azilian who 
lea fee club to victory in both domestic 
French cups this season. 

In Spain, Raddy Antic was deposed 
as coach of Atletico Madrid. He will be 
replaced by Anigo Sacchi. the former 
Italian national team coach. 

Giresse, a former French international 
midfielder, is expected to sign a three-year 
contract. He is now coach at Toulouse, 
which is struggling near die bottom of fee 
French first division. His appointment 
raised anew the question or who will 
replace Airoe Jacquet, the French national 
coach, who has said he will resign after fee 
World Cup. Giresse had been one of the 
favorites Iot that job. 

“PSG is not a wealthy club for posh 
people,'* said Charles Bietry, fee in- 
coming club president "Giresse is a 
symbol of what we’ll be trying to do." 

. Jesus Gil, fee Atletico president, said 
Antic’s departure after four seasons had 
been caused by irreconcilable differ- 
ences wife the players. 


"If fee players were looking forward 
to seeing him go, now they know he's 
leaving and can relax,” said Gil. 

Antic led Atletico to its first league 

in s— t nnr wUL :.«<•» mm 


title in 19 years in 1996. Wife just two 
games to play this season Atletico is 
ninth in fee league. “It's the best tiling 


beat Beit She’an, 3-2. Wife one game to - 
play, Betar leads Hapoel Tel Aviv by 
one poinL Hapoel Beit She’an is alleged 
to have thrown fee game because its : 


players and fans, like those of Betar. 
Jerusalem, are generally of Middle * 


for myself and for the club. These tilings 
happen in this job. The soccer world is 
like this." he said. 


Ashkenazi (European) Jews. 

world cup South Korea is likely to - 
go ahead wife a200 billion won ($150.4 
milli on) stadium for fee 2002 World . 


Sacchi led Italy to the World Cup 
nal against Brazil in 1994 but has been 


Cup finals, the Korea Times quoted a l- 
oresidential source Monday as saying. $ ' 


final against Brazil in 1994 but has been 
without a job since being fired by AC 
Milan last year. 

England Manchester United eased 
some of its pain at relinquishing fee 
Premier League title by beating visiting 
Leeds United, 3-0, on Monday. Ryan 
Giggs, Denis Irwin and David Beckham 
scored for United. Leeds remained fifth 
and is likely to gain a place in next 
season's UEFA Cup. 

ISRAEL GavriLevy, the Israel Football 
Association chairman, said officials woe 
investigating allegations that Hapoel Beit 
She'an deliberately lost to Betar Jeru- 
salem on Saturday to ensure that Hapoel 
Tel Aviv did not win die league. 

Betar scored in fee dying seconds to 


presidential source Monday as saying. ? 

The official said a recent poll showed 
60 percent of South Koreans favored : 
building a stadium. Government 
cials had said that because of fee fi- 
nancial crisis fee country should seek a ' 
cheaper alternative and had suggested 
that the Chamsti - Olympic Stadium in' 
Seoul could be renovated. 

South Korea will be co-host of fee 
World Cup wife Japan. 

• Ticketsfor seven more 1 998 World 
Cup matches have sold out, tournament 
organizers said Monday. Those matches 
are: Co 1 omb ia-T unis ia, France-South ^ 
Africa, Italy-Cameroon, Jamaica-Croa- 
tia, Netherlands-South Korea, Saudi 
Arabia-Denmark and Suuih Africa- 
Denmark. (TUT. AFP. Reuters. AP } 


In Kentucky Derby, a Not- So- Quiet Victory for the Little Guy 


t 


By Jay Privman 

New York Times Service 


LOUISVILLE, Kentucky — In a sport where 
yearling horses often cost more than a four- bed- 
room house, Real Quiet was a fixer-upper in a 
rundown neighborhood. 

He had a crooked right front leg and a moderate 


pedigree, and was sold at auction in a cattle call that 
finds nearly 3,000 horses going through fee sales 


ring in a week. 
He could ha 


He could have been just another of fee non- 
descript racehorses that fill the everyday cards at 
tracks throughout the United States, anonymous 
runners better known for their saddle-cloth numbers 
— "Come on, No. 4" — rather than their names. 

But on Saturday at Churchill Downs, Real Quiet 
was the best horse of his class. Not only did the 3- 
year-old colt win the 1 24th Kentucky Derby, but 
Real Quiet scored one for fee little guys by beating 
horses with fancy pedigrees and high price tags. 


including one that cost $525,000 as a yearling. 
What Real Quiet needed to get to this level u 


What Real Quiet needed to get to this level was 
the faith of the trainer Bob Baffcrt and his close 
advisers, fee brothers J.B. and Kevin McKothan. 
who picked Real Quiet out of that crowded 
yearling sale. __ 

The Me Ka than s. who are based in Ocala, Flor- 
ida, are fee ones who also found Silver Charm, the 
Kentucky Derby winner last year, for Baffert. 


Silver Chaim was purchased privately as an 
traced 2-year-old for S85.000. Real Quiet cost 


unraced 2-year-old for S85.000. Real Quiet cost 
just SI 7,000. So for a little more than SI 00.000, 


these scouts have done the equivalent of twice 
drafting the league's most valuable player with 
late-round choices. 

"Now the pressure's really on them," Baffert 
said, referring to fee McKathans. "I don’t make a 
move without these guys." 

Real Quiet is a son of fee sire Quiet American, 
whose biggest victory came in the 1990 New York 
Racing Association Mile at Aqueduct 

His stud fee this year is $20,000, a moderate 
price in today’s market 

Real Quiet's dam is fee mare Really Blue, a 
daughter of Believe It. She won just three of 21 
starts- during her racing career and produced five 
foals before Real Quiet Her progeny have won a 
combined five times in 33 starts. 

' Real Quiet was one of 2,949 yearlings sold in 
Lexington, Kentucky, at the 1996 Keeneland 
September Sale, fee poor man’s counterpart to the 
glitzy Keeneland July Sale. The average price 
those horses brought was S46.978. That year, in all 
sales in North America, five yearlings cost more 
than SI million, and another 45 cost at least 
S500.000. By comparison, Real Quiet's 517,000 is 
a pittance. "He toed out pretty bad," J. B. McKa- 
than said, referring to the way Real Quiet's right 
front leg makes a detour to the right just below the 
ankle. "But he travels through it pretty well. From 
the lime he has been in training, he's never had one 
problem." 

Baffert said deciding whether to buy horses such 
as Real Quiet "depends on how they walk and 
depends on the price." 


“Sometimes you take a shot on a horse like 
this," Baffert said. “He had fee right frame. And 
now he has filled out" 

From fee legs up, Real Quiet is an attractive 
horse. He has a healthy, bay-colored coat with a 
small white star on his forehead. 

Real Quiet has a long back, stands tall and is not 
as thin as last year, when his narrow frame promp- 
ted Baffert to nickname him "The Fish.” 

The decision to buy Real Quiet was made in a 
matter of minutes. 

Baffert and the McKathans had positioned 
themselves behind the sales ring and were scouting 
the half-dozen horses who were in a bolding area, 
ready to be auctioned. 

"It’s like, ’What do you think?’ ‘Yeah?’ 'Let’s 
get him,' ” J. B. McKafean said. 

Baffert and the McKathans were at that sale 
representing the owner Mike Pegram, who au- 
thorized them to buy several yearlings on his 
behalf. But they had a budget. 

Pegram prefers to buy several moderately priced 
horses rather than one expensive horse, a strategy 
that Baffert endorses. "You've got to buy num- 
bers." he said. "AH you need is one good horse." 

Several Kentucky Derby winners have been 
purchased for discount prices. Perhaps the most 
famous case is Seattle Slew, who won the 1977 


Four of the first five finishers in the Kentucky 
Derby, headed by Real Quiet and Indian Charlie, 
were headed for fee Preakness Stakes on Sunday. 
But only four other horses seemed certain to con- 
test the race, leaving fee second leg of the Triple : 
Crown wife a field of eight probable starters — and 
room for more. 

Victory Gallop, fee Derby runner up, will prob- ' 
ably skip fee Preakness and wait for the Belmcrat 
Stakes three weeks after that, according to his 
trainer, Elliott Walden. But Halaty Hunter, who . 


finished fourth in the Derby, and Cape Town, who 
finished fifth, were booked into Pimlico Race. 
Course in Baltimore, where fee Preakness will be 
run on May 16. 1 * 

The Belmont Stakes, the third race in the Triple 
Crown, will be held at Belmont Park in New York 
on June 6. y . 

On the fence for the Preakness are Parade * ,* 
Ground, sixth in the Derby; Old Trieste, who ran 
10th. and Chilito, 1 1th. 

Apart from those graduates of the Derby, only 
four horses seemed likely to shoot for fee Preak- 
ness purse, which was raised this vear to SI mil- 
lion, matching fee money in the Derby. They are 
Comic Strip, winner of the Louisiana Derby and 
die Risen Suit, Classic Cat. who won the Lexington 
Stakes at Keeneland two weeks ago; Hot Wells, 
winner of the Southwest Stakes in February but 
iiftn in the Rebel and fourth in the Arkansas Derby 
since then, and Monk's Falcon, a Maryland colt 
wn° ran third in the Federico Tesio Stakes at 
Pimlico two weeks ago. 


Kentucky Derby cn route to taking that year's 
Triple Crown. He cost just 517.500 os a yearling. 

'•TTlfli't whit WtlLoiC ihfl itnma ■■ 


■'That's what mokes the game intriguing/’ Pc- 
gram said. "The little guy has a chance." 

Joe Dursa front The New York Times wrote: 
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Do* 4 Kintetsu i 


NHL Playoffs 


NBA Playoffs 


SUNDAY RESULT 
MUTHtmO, NUT-Of-E 
HewYMk 20 27 23 2B- 98 

Miami IS u 30 20- 81 

NX Houston 1 1 23 8-9 3& Starts B M 12 
22.-M HardawayB-TO J 32t,8nwnl-U 2-7 
;i. Rebemdfc-Ncw Yort 49 ia Willems 1 4L 
Miami 43 (Brown 10}. Assisls— New York 76 
(Ward 14}, Mum 18 (Hardaway K. 

Now rwh WM series 3-2. 

Heotien 14 If 31 16- 70 

Utah 21 11 22 22- 14 

H. Wiilis 7-132 2 IA. CM won 7- 19 1 -4 1 5. 
U Msfenr 12 22 7 9 31, Harndcek 7 9 MIL 
Retoants— Houston S3 rWiUn It!. Utah S! 
fV.z tm p 15! Assists —Houston 13 IE be. 


MUMMY ftnULT* 
HMtlOOMl, HfMLr 
WHtmftan 110 1-3 

feKtaa 0 116-2 

PH Period: W-Zcdni* t (Gonchar, 
NAo&sntfi) Second Period: B-Ssmtonov 7 
(Addon) 3. w CWes 3 (Engles. Piranha) 
TUrl Period: B Carter 1 (EDdtiOverBmiiS. 
W-Bctiowi7 Uuneau, Reekie) Mats an omI: 
W- 9-134-4-21 B 13-IM5-H-4V 
GMiiet! W-KoUig. B- Dafoe 

Vashtegtan wen serin 4-2. 

Detrsfl I 3 1-5 

Ptwenbi i 1 o-i 

PMt Period: PhocnU, Raeflfck S (TukJW, 
Trardovsky) Ippl. 2. D Yierraon I 
ntqmnan Lfetclrom) ippl Second Period: 
Rneeis, Tfcochuk 3 (Boron. TwirdiMkyl 4, 
D-Lhonatun 7 (Yz crown Fedorov) (pp) L 
a, Shanahan 3 (Fedorov, Lidtlrem) ippl. 6, 
D-Fedorm 4 (LWstroml tppl Third Ported; 
D-Gttcmw l (Yz amort, Morphy) Shots oa 
goat D 13 18-6—37. Pfwmh 12-4-8-34 
Ceases: D Osgood- Phoonn. Waite 
Detroit wen senes 4,2. 
PlflMHirah OOF-0 

Mathew 0 2 1-3 

Rrst Period: Nunc. Second Porto* M 
Bret* 3 (Koto, Conan) 2 M-Hoghmd ? 
iSlevwscnl TWO PsrteOi M Keivu » 


POIUMIKJUtY ROUND 
MOUPA 

Gennany 5. Japan I 

muuMNdBr Czech Rcpubflc 4 pafnli, 
flt*»n»2i Germany?, japan 0. 

OROWB 

Holy S, Austria 1 

oTANlHNOhf Corwdd 2 fetntu Slovakia 
1 Italy 1 Austria 0. 

anounc 

Fnw JL Un«ed States) 
otammmqou Swoden 2 poM» France 2. 
Untcd Slotn 2. Swflzcriand a 

MOVPS 

Ruisla7,LaMa5 

ATAW H MOA i ftinsw 4 points: Finland I; 
KaroUtsSun Ik Latvia 0 


rt Cotai Mantgomme, Britain B.B1 
7. Justin Leonard, UJ. A76 
0. Phil MickelsofL UL« 8.14 

9. Nidi Price. Zbntmbwe. 8.04 

10. Tam Lehman, U.S. 7.B1 

11. Mart O'Meara 742 

12. Masashl OzahL japan, 7.S1 

13. VUoy Singh. Flit 449 

14. Lee Westwood, Britain 644 

15 Fred Couples, (J^. 3.76 


HoustonOmn 


Phut earn Sumter of U A 2 million 
Houston Open, ployed on r.0U-yanLpar-T2 
TPC st The Woodumis. Teuo: 


DovtdDiMllUS. 
Jett Moagcft U.S 
Fred Couples. U.S 
Dudley Hart U S. 
Lee Janien, U S 
Jerry Kefly.US 
One sturtton. u J. 
Hd Sutton US 
Dan Fersnum. U.S. 
S. Ames. Trinidad 


49-^73-44-276 
71-71 64 71-277 
728A7MB-278 
» 72-7047-279 

69- 69-71-70-279 

71 71 7064-780 
74 71 47-68—280 

70- 73- 69-68—280 
« 70-48-74—280 

72 68-71-70—281 


Tonorito 2, Salamanca 0 
Jtoortona I. BeaiBctisJ 
Deport iw Coruna 1, VatencJa 2 

74 Ath- 

sSfixwjar* 

S3safss=siS5 

■«- Rodnq SontarZ « 


atatchauokm 

OWWAV W DULUTH. QEOHOM 
„ FOWL 

Pete Samom (II. Uii. def. Jason Stot- - 
wnbcip OJ. Australia 6-7 (2-71 6-1 7-A 7-4). 
OTR4MUHOI 
I ■ ftrte Sompms, U5. 1775 points 

2. Petr Korda Czech Repubflc 1499 

3. MarcetoRlas. Chita. 1200 

4. Patrick Rafter. Australia. 1190 
S- Greg Rusedski Britain, &0M 

6. Yevgeny Kafelnikov. Russia, 1027 

7. Jonas Biortnwa Sweden, 2083 

8. Gustavo Kuftten BrazB. 229r 

9. Ate* Canwta Spain 2202 

10. Karat Kocera SlgyaWa 2,14! 

it . Richard Krajicek. Neftwriands. 1140 
iz AlOerto Bemsatagul Spain, HO 
J3. Felix Mandflp, Spain 2,074 

14. Cotigi Moya, Spain, Z021 

1 5. Michael Chang. Uj. |,976 

1* Cedric Pleflna Fhukc 1,945 • 

WZARANJCWas 

'■ Wfflk Swmwiandl^ SLEDS paints : 

2. Undsay Dovonpoa U A, 3,963 

3. Jana Novflfnd C/rdi pMiihh r t mu 




*■ uaranpan, u A, 3,943 

3. Jana Novotna Czech Repubflc 3,939 
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!' v,wr «- 5POtn- Y.7\ 1 

4. MoiyPierea France, 1708 
7 Monica Stirs. 05, Zmj 

8. Conch Ba Martinea, Spam, 148? 

US. 1333 

0. In" S^taa Romania, 1217 

j). Ira MafcdL Croatia. 2.146 

!;■ TtWZkre France 1,986 

Frnna! ' 1,767 

5 R °° a ' ,,M4 

?■ H Swdzcrtand. 1,726 

16. Anke Huber, Germany, j./ig 


Won Lb Ran ki nos 


1 £mle Eli. Scwth Africa. 1 2.1 7 podits 
1 Tiber Woadh.US.fl8A 
3. Davis Lew 3d. US, 1041 
4 Grog Neman Authalia 10.07 
i David DvnL US, B90 
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•Youth Puts Jazz 
Past the Rockets 

Aging Houston Loses, 
Ending Drexler’s Career 


■fll 


By JoeDrape 

New York Times Service 

SALT LAKE CITY — ft 
was not exactly the way that 
Clyde Drexler wanted to end 
his Hall of Faroe professional 
career: 1 -for- 13 from the 
field, 4-for-lO from the foul 
line, 6 points. But those were 
not the numbers that undid 
Drexler and the Houston 
Rockets on Sunday. 

These were: Btyon Rus- 
sell, 27- years old, and Greg 
Ostertag, 25. 

Over five critical fourth- 
quarter minutes, die Utah 
Jazz’s swingman and erratic 

^ NBA Playoffs 

center made the Rockets look 
their age. They combined for 
14 points, 6 rebounds, 5 
blocked shots and 2 steals. 
Fresh legs and raging energy 
turned a 65-62 street fight of a 
game into an 84-70 rout that 
put the Jazz in the second 
round of the National Bas- 
ketball Association playoffs 
against San Antonio. 

It also sent Drexler, soon to 
be 37, into retirement as a 
player and into the collegiate 
coaching ranks at his alma 
mater, the University of 
Houston. 

“I don’t know if it was the 
minutes and p ains over a hard 
series, our injuries or our lack 
of depth," he said. "We just 
gconldn’t make it happen 

It was at once painful and 
inspiring to watch as the 
Rockets tried to become only 


the second eighth-seeded 
team to eliminate a No. 1 in 
National Basketball Associ- 
ation playoff history. They 
had some numbers on their 
side for this fifth and deciding 
game: championships in 1994 
and 1995. a record of 1 1-3 in 
games in which playoff elim- 
ination was at stake, and, in 
Drexler and Hakeem Olaju- 
won, a pair of future Hall of 
Famers to go head-to-head 
with die Jazz’s pair, John 
Stockton and Karl Malone. 

But the Rockets had more 
against them. Charles 
Barkley was in a suit on the 
sidelines with a torn triceps in 
his right arm. Wounded on 
the frontline were Kevin Wil- 
lis, Mario Elie and Olajuwon 
— all 35 and all nursing 
muscle pulls and bruises. 

The Rockets never led, nev- 
er could sustain momentum, 
and on the three occasions they 
got within 3 points, they 
looked like day-care workers 
run over by children at recess. 
Malone dropped points and 
punishing elbows in solid 
fashion: 31 points and 15 re- 
bounds. But Stockton did not 
get his first points until the 
final 3 minutes 30 seconds of 
the game, and finished with 4 
and 10 assists. 

The sequence that finally 
exposed the Rockets as a team 
with more heait than cartil- 
age, spring and wind began in 
the fourth quarter after the 
reserve forward Eddie John- 
son, himself just turned 39, 
willed a running jumper in 
from the comer to cut the 
Jazz’s lead to 65-62. In a 



Long Shot Pays 
For the Capitals 

50-Footer by Bellows in Overtime 
Propels Washington to Round 2 


Stra-BIbofl/Hnnn* 


Utah's Greg Ostertag, right, and Shandon Anderson, putting the heat on Houston’s Hakeem Olajuwon. 


blink, Ostertag was following 
Russell’s missed dunk, slam- 
ming home the rebound for a 
67-62 lead. 

On the defensive end, Rus- 
sell stripped Olajuwon. who 
had 15 points and was frus- 
trated most of (he day by 
double teams and by the fact 
that he could not explode into 
his jump hook or drop steps 
anymore after injuring his left 
knee in midseason. When the 
shot clock wound down to 
two seconds, Russell took a 
pass at the top of the key and 
hit a picture-perfect 3-pointer 
to extend the lead to 8. 

. It was over the next 140 
seconds, however, that Oster- 
tag and Russell wilted the 


Rockets for good. Ostertag, 
whom Malone has criticized 
for being distracted this sea- 
son, stood in the lane and 
swatted away two of Olaju- 
won’s point-blank dunk at- 
tempts, to the roaring approv- 
al or the capacity crowd at the 
Delta Center. Then be 
rambled down the middle of 
floor in time to catch one pass 
from Russell, return it and gel 
it back for a rim-rattling fin- 
ish. 

It was Russell, however, 
whom Jerry Sloan singled out 
for changing the tempo of the 
game. The Jazz coach started 
the slasher and shooter, who 
finished with 10 points and 4 
steals, instead of bringing him 


off the bench as he has done 
recently. "We wanted to 
make them change ends 
more, get them up and 
down." Sloan said. "You get 
him in there and we usually 
have more energy." 

In another playoff game 
Sunday, The Associated Press 
reported: 

Bull* S3, Hormts 70 In 

Chicago, Michael Jordan, 
with 35 points, and Scottie 
Pippen, with 25, totaled just 
10 fewer than the entire Hor- 
nets team, as the Bulls pulled 
away in the fourth quarter to 
win the opening game of their 
second round series. 

Charlotte, which ran out to 
a 30-15 lead but was up only 


one at the half, scored just 10 
third-quarter points and fin- 
ished with 32 in the second 

half 

Glen Rice, who shot poorly 
against the Bulls in four reg- 
ular-season games, led the 
Hornets with 25 points, but he 
was just 9-of-25 from the 
field. 

And the Bulls shut down 
burly Anthony Mason, who 
scored a playoff-best 29 
points in a clinching first- 
round victory over Atlanta on 
Friday. Mason, banging in- 
side with Dennis Rodman and 
sometimes facing double 
teams, managed just six 
points and took only five 
shots. 


White Sox Beat Angels, 12-1, Snapping a Losing Streak 


The Associated Press 

Albert Belle broke oat of his batting slump 
as the Chicago White Sox snapped their three- 
game losing streak. 

Belle drove in six runs as Chicago won, 12- 
1, at Anaheim on Sunday night 

" ‘I hope this is the beginning of a continued 
offensive outburst We should be more con- 
sistent,’ ’ said Jerry Manuel, the Chicago man- 
ager, sounding much like he did after his 

$ BaiiballKodndup 

team's previous victory, 16-7 over Baltimore 
on Wednesday. 

Belle gave the White Sox a 1-0 lead with a 
run-scoring single in the first, made it 3-0 with 
a third-inning sacrifice fly and 6-0 with a 
three-run homer in the fifth, his sixth of the 
season. Belle added a run scoring double in 
the sixth off Greg Cadaret 

Ysnkws 10, Royal* 1 1n Kansas City, Paul 
O’Neill and Jorge Posada homered as the 
Yankees (20-6), off to their best start since 
1958, won for die 19th time in‘21 games. 

Raizuro Mendoza allowed three bits in sev- 
en innings. 

Mavinars i o v Tigmf*6 In Seattle, Dan Wilson 
hit the first inside- the-park grand slam in 


Mariners history, and Randy Johnson (2-1) 
won his second straight start. 

Edgar Martinez added a three-run homer 
for Seattle, which led 10-2 after two innings. 

Indians 10, Devil Rays a Sandy Alomar hit a 
two-out, two-strike grand slam as Cleveland 
rallied from an 8-5 deficit in the ninth against 
visiting Tampa Bay. 

Paul Sorrento hit the first grand slam in 
Tampa Bay history and went 4~for-5, driving • 
in six nms- 

Blue Jays s. Athletics 3 Woody Williams, 
tire Toronto starter, did not allow a hit until die 
sixth at Oakland 

A day after Roger Clemens took a no-hit 
bid into the seventh, Oakland did not get a hit 
until Scott Spiezio’s Ieadoff homer in the 
sixth. Williams wound up allowing two runs 
and four hits in seven innings with six 
strikeouts and no walks. 

In National League games : ' 

Phillies 5, Astros 3 In Philadelphia, die Phil- 
lies turned two double plays in the final three 
innings, including one started on a stellar effort 
by second baseman Mark Lewis, as it snapped 
Houston's eight-game whining streak. 

The Phillies’ defensive gems helped make 
up for the two errors the Phillies made earlier in 
the game and the three they made Saturday. 


Giants 12 , Bravss 8 Rich Aurilia had the 
first two-homer game of his career, as San 
Francisco pounded Tom Glavine on its way to 
victory in Atlanta. 

Aurilia hit a solo homer in the third, a run- 
scoring single in a four-run fourth and a two- 
run homer in the sixth to give Danny Darwin 
Ae victory. 

Ci n Timii 8, Cubs s In Chicago, Brian 
Jordan and John Mabry homered as SL Louis 
overcame a three-run, sixth-inning deficit to 
stop a three-game losing streak, 

Mark McGwire, tied for second in the ma- 
jors with 12 homers, was 0-for-3 with three 
strikeouts and two walks, raising his major 
league-leading total to 36. 

Us d s 8* B ro wn 3 Brett Tamko (4-1) 
scattered eight hits in seven-plus innings and 
visiting Cincinnati made quick work of Cal 
Eldred. 

Eldred, who entered the game with a 1.67 
ERA, gave up five earned runs on nine hits 
and four w alks in four innings. 

In games reported in late Monday editions: 

Red Sox 2, Rangers i Pedro Martinez shook 
off a two-game slump and shut down base- 
ball's best hitting team in Boston. 

Martinez struck out nine, walked two, al- 
lowed five hits in seven innings and overcame 


three errors in the first three innings. 

Oriolas 2 , Twins o Mike Mussina allowed 
two hits in 7% innings at Camden Yards in his 
return from the disabled list, and Baltimore 
beat Minnesota to win a series for the first 
time in three weeks. 

Mots 5, Rockies 2 In New York, John 
Olerud’s sacrifice fly scored the go-ahead run 
after two errors by Colorado’s infield set up 
New York's four-run eighth inning, helping 
the Mets snap a six-game losing streak. 

The Rockies’ infield committed three er- 
rors in the eighth, allowing the Mets to score 
four unearned runs. 

Dodge r y 10 , Pirates S In Pittsburgh, Chan 
Ho Park helped himself with a two-run double 
as Los Angeles scored five runs in the second 
inning . Todd Zeile added a three-run homer 
and Park (3-0) pitched two-hit ball over five 
shutout innings as the Dodgers won their 
seventh in nine games. 

Ms fc w i. Padres o Rookie Jesus Sanchez 
got his first career victory, combining with 
two relievers on a five-hitter as Florida won at 
home. 

Expos 4, Diamondbacks 1 Dustin Hennan- 
son pitched a two-hitter and Vladimir Guer- 
rero homered for the third straight game as 
visiting Arizona lost its sixth straight 


By Rachel Alexander 

Washington Post Service 

BOSTON — Brian Bel- 
lows’s shot had a long way to 
travel — not just over the 50 
feet of ice to the Boston Bru- 
ins* goal but over a decade of 
postseason trauma, a season 
of injuries and a young, ag- 
gressive team that had 
stretched the Washington 
Capitals in game after game 
of a best-of-seven National 
Hockey League first-round 
playoff series. 

It was a long way to go, but 
not too far. Bellows’s shot, 15 
minutes 24 seconds into over- 
time Sunday, skipped 

•HhTplayoffs 

between the legs of the Bru- 
ins’ goal tender, Byron Dafoe, 
hit the net and gave the Cap- 
itals not only a 3-2 victory in 
the game but a 4-2 victory in 
the series. 

It put the Capitals in the 
second round of the playoffs 
for the first time since 1994. 
They go into their series 
against the Ottawa Senators 
as the highest-seeded team in 
the Eastern Conference semi- 
finals. • 

The Montreal Canadiens 
eliminated the Pittsburgh 
Penguins on Sunday night, 
leaving the conference’s top 
three regular season teams — 
No. 1 New Jersey, No. 2 Pitts- 
burgh and No. 3 Philadelphia 
— out of the playoffs. Wash- 
ington finished fourth and Ot- 
tawa eighth but it 3-1 against 
the Capitals. No. 6 Buffalo 
will meet No. 7 Montreal. 

“I’m really happy for our 
guys because we’ve been car- 
rying all these demons 
around, especially the older 
goys," said Ron Wilson, the 
Washington coach. "A lot of 
players sort of feel like our 
demons have been exor- 
cised.” 

The Capitals have blown 
two-game leads in postseason 
series four times since 1987, 
and talk of the past began 
swirling as soon as Washing- 
ton went up 3-1 in this series. 
Boston won Game 5 in Wash- 
ington, 4-0, but (he Capitals 
remained relatively relaxed. 

The victory hardly came 
easily, as nothing did in a 
series that went into overtime 
in three of die six games, 
twice into double overtime. 

The rookie right wing 
Richard Zednik shot the Cap- 
itals into the lead with a goal 
6:54 into the game, but the 
Bruins tied it 516 minutes into 
the second period. Washing- 
ton responded with a goal 
from the former Bruin Adam 
Oates 38 seconds later, but for 
the fourth time in this series 
the Capitals sputtered in the 
third period. 

Anson Carter, a former 


Capital, tied the score at 2-2 
with 10:47 remaining in reg- 
ulation, giving Boston an 
enormous lift on the ice and in 
the stands. The Capitals 
waded through the rest of the 
period, then seemed lostatthe 
beginning of overtime, letting 
the Brains have chance after 
chance against Olaf Kolzig, 
who made 47 saves during die 
game. Washington was out- 
sbot by Boston 26-11 in the 
final two periods. The Bruins 
ended the series outshooting 
the Capitals, 239-160. 

Ted Donato, the Boston 
left wing, hit a post early in 
overtime. Peter Bondra, the 
Washington forward, hit a 
post a few minutes later. 

The Capitals got the shot 
that counted when Bellows 
let loose a slap shot from the 
right point that seemed to dip 
just before getting between 
Dafoe's pads and going into 
the net. 

"We had too many 
chances in overtime that we 
missed, and I almost got that 
feeling that sooner or later 
something was going to turn 
the other way," said Pat 
Bums, the Boston coach. 

In other games. Sunday, 
The Associated Press report- 
ed: 

CansfitM 3, Pnnquina O In 

Montreal, Andy Moog made 
21 saves for his fourth career 
playoff shutout, while Mark 
Recchi, Jonas Hoglund and 
Saku Koivu scored for theCa- 
nadiens as they blocked out 
Pittsburgh, four games to 
two. 

"This one was special,” 
Moog said. 

"Now, anything’s possi- 
ble," said Vincent Damph- 
ousse, the Montreal Captain. 
“The top three seeds are out. It 
just shows there's a lot of par- 
ity in the league right now.'’ 

Rad Wings 5, Coyote* 2 In 
Phoenix, Brendan S hanahan 
scored two goals and Steve 
Yzennan had a goal and two 
assists as Detroit over- 
powered the Coyotes. 

The defending Stanley Cup 
champions advanced to the 
second round for the seventh 
straight postseason and will 
play either St Louis or Col- 
orado. Chris Osgood made 22 
saves to win his third con- 
secutive game and send the 
Coyotes to their seventh first- 
round exit in as many playoffs 
for the franchise since 1987. 

The Red Wings outshot the 
Coyotes, 18-4, in the second 
period and scored three times 
to takea 4-2 lead into the third. 
Thirteen players scored for the 
Red Wings in the first round. 

"We were that way all 
through the regular season,” 
said Kris Draper, a Detroit 
center. "We didn't have a 30- 
goal scorer, but we had a lot of 
guys with 10 goals or 
more.” 
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ART BUCHWALD 


The Pill of a Lifetime 


TXT ASHINGTON — If 
•TV someone were ro ask 
me what was the greatest in- 
vention of the 20th century, I 
would reply without hesita- 
tion: the anig Viagra, the new 
cure for impotence that has 
just come on 
ihe market. 

For the first 
time in human 
history man no 
longer has to 
fear striking 
out when he is 
expected to hit 
a home run. 

It goes with- 
out saying thar I don't need 
Viagra (FBI testimonials sup- 
plied — send a self-addressed 
envelope), but ray friend 
Barney's life immediately 
changed for the better when 
Pfizer put it on the marker. 

The first thing Barney did 
was ask his doctor if there was 
any downside to the medi- 
cine. * 

His doctor said, “You can 
have a heart attack." 

Barney said, “I’ll take it." 

The introduction of Viagra 


to the public presents very 
serious social problems. The 
question is, if you cure men of 
impotence, will that mean 
there will be more sexual har- 
assment in the workplace? 



Will the pill give men who 
let 


Buchwald 


have no lease on life a new 
beginning and die promise of 
a rainbow in the slcy? 

I'm not discussing the help 
that married people will get 
from it. My fear is that the pill 
will fall into the hands of 
single men and terrorists who 
would use it to satisfy their 
own selfish politically’ incor- 
rect agendas. 


□ 


Rothko Retrospective 
Opens in Washington 


•Veil- York Times Sen-iee 

WASHINGTON — Draw- 
ing heavily on its own hold- 
ings, the largest public repos- 
itory of Mark Rothko's works, 
the National Gallery of An has 
mounted the first comprehen- 
sive American retrospective 
since 1978 of paintings and 
works on paper by Rothko. 

Arranged chronologically 
from the 1930s to 1970, when 
Rothko died at 66, the 115 
works present a range of 
styles. “Mark Rothko" will 
travel to the Whitney Mu- 
seum of American An in New 
York and the Museum of 
Modem Art in Paris. 


There was a time when 
men asked women if they 
were on the pill. Now, women 
must ask men the same ques- 
tion, and if they both say yes. 
the obvious next question is, 
"Your place or mine?” * 
Pfizer should put warnings 
on its Viagra label: "This pill 
may only be used by con- 
sensual people. Use without 
permission of both parties 
could lead to high blood pres- 
sure and astronomical legal 
fees. The pill is not a cure for 
the common cold, but should- 
give you the sam'e feeling of 
well-being produced by Proz- 
ac or PoliaenL" 


□ 


I happen to be a supporter 
of Viagra, and like so many 
other people, I regret to this 
day I did not buy stock in 
Pfizer. Obviously, it's a drug 
whose time has come — or at 
least the time has come to take 
this drug. 

ft's now up to the Amer- 
ican people to decide what to 
do with the weapon — just as 
they had to decide what to do 
with the atomic bomb. The 
only evidence I have that it 
works is from Barney. Ever 
since he took Viagra, he has 
had a big smile on his face. 


Pat Oliphant: Oh, the Nostalgia for Bad Times 



By Francis X. Clines 

.VtfB- Rwl lira* Sm n« 


W ashington — Protecting 

his own subversiveness is the 
ultimate art for Pat Oliphant. the 
political cartoonist who is perni- 
cious enough to vote for those 
politicians he most despises and so 
most needs to keep on drawing. 

These days, as he finds the cap- 
ita! political culture that feeds his 
an reduced to a thin gruel of 
glandular inanities and musk-driv-- 
en inquisition, he wonders whether 
his sense of subversiveness can 


survive. 

“Is this what ifs all about?" 
Oliphant asked in a Georgetown 
cavern, his glass gesturing toward a 
city he finds lost in a skein of such 
seif-satire as to face professional 
satirists like himself with extinc- 
tion. 

"I used to think this was a noble 
thing to be doing every day. -- he 
continued. He was taking a break 
from the drawing board where he 
creates four cartoons a week, syn- 
dicated in 375 newspapers, in a 
body of work that covers 35 years 
of American politics, from Viet- 
nam War protesfto Cold War peace 
and to what he now finds is the 
great ludicrous beyond. “It doesn't 
feel- noble anymore. It becomes 
harder. to fan myself up for what 
now goes on here." 

For him. it is not enough to draw 
with acid line the booming cari- 
cature of President Bill Clinton as 
the invincible Flimflam Man who 
blithely leers out at visitors to the 
retrospective tribute currently be- 
ing paid to Oliphant at the Library 
of Congress. It is not enough to 
reduce 'Kenneth Starr, the inde- 
pendent counsel who stalks Clin- 
ton's most intimate secrets, to a 
round little mechanical lawyer with 
a key jutting from his hack. i"You 
wind it up and it eats the Con- 
stitution.") 

And it is not enough to remain 
unsparing of Richard Nixon even 
unto death, as Oliphant depiers him 
dark-snouted and scheming with 
Satan to allow another all-new. all- 


cunning Nixon to cross the Styx 
back to political life. ("I'll beg 
forgiveness, play the whole re- 
demption bit.") 

"Nixon’s never really left: I 
can still get two cartoons a 
year" out of him, Oliphant said, 
pining outright for an old en- 
emy whose evil he considers of 
classic proportions and not to 
be denied or equivocated or 
spun to some populist stand- 
off. 

“Of course, I voted for Rea- 
gan,” the 62-year-old artist ad- 
ded, confirming an old story. 
"Who would want to draw 
Walter MondaJe for four 
years?" 

No less does he fear Ai 
Gore's possible ascension. 
"The Concierge." Oliphant 
said in summary of the vice 
president's wooden posture and 
sonorous delivery. "You 
know’. Gore grew up hens in a 
hotel, and I think he spent too 
much time hanging around the 
concierge." he added, briefly 
meny-eyed at this thought, 
whatever the graphic challenge 
he fears in a Gore administra- 
tion. 

"Boring?" he finally said 
with a guffaw. across his glass at 
the inadequacy of such an adjective 
for such an unwavering Clinton- 
ite. 

Boring is a most terrible word in 
Oliphant's vocabulary, for he is a 
restless artist inspired as much by 
Daumier and Rodin as by Ronald 
Searle and Bill Mauldin. 

The show at the Library of Con- 
gress. which runs through July 6. 
includes samples of his political 
sculptures, oil painting, litho- 
graphy and monotyping, all of 
which he has been doing for years 
in searching beyond his cartooning 
board. 

"A creator whose ideas, accom- 
plishments and an will certainly 
endure." said James H. Bfllington. 
the librarian of Congress, in open- 
ing the show with the acquisition of 



. found his editors so conserve m 
live and interfering that be fa, 
driven to invent a character j<j 

express his own-subversive* 
ness, the tiny penguin. Po^ 

who still has the laslwOidfrc^ 
the edges of hisdrawingsv - - 

"Timorous worms,?; qi. 
iphant muttered of cartoon ^! 
itors, finding too many of^gi 
ham-handed for- the . curt^4 
shibboleths of political coe^*. 
ness and too quick to deny ^ 
lication to what he rates his 
best, most knife-edged offa. 
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“Newspapers are dying," 
he said. "And cartoons. ^ 
stronger and accepted ■ more 
when times are bad and yon V 
railing against; - something. 
We’re suffering from good 


times, and what's good for the 
for. 


bad 


cartoon. 
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Oliphant on political cartooning: “It doesn't feel noble anymore. 


more than 60 Oliphant originals for 
ldings. 


the Library's hole 


Oliphant has caricatured seven 
presidents from life plus their as- 
sorted rivals and underlings unto 
J. Edgar Hoover in basic black and 
fishnet stockings. As a draftsman 
he finds it difficult to skewer Hil- 
lary Rodham Clinton adequately 
or to plumb her husband s hu- 
manity. 

‘•It's like drawing two lawyers, 
which, of course, is all they are." 
he declared with clear regret. "I 
never liked him,” he said of the 
president as drawing subject. "I 
always felt he was carefuUy com- 
posing his face to go with the mo- 
ment.' ' 

Of course, he could never miss 
the Clinton face as he does the 
Nixon face. 

“If I miss anything about the 
current administration? it will be 
the cat and the dog." Oliphant said 


quite seriously. He has been using 
the first pets more often as a kind of 
Greek chorus at the Clinton White 
House to spare himself too many 
stabs ar the principals. 

In his current urease, Oliphant 
is a reminder that he needs unease, 
at least, to function welL He 
sounds ready to pick on his readers 
even* more than their political 
leaders. "I'm confounded by the 
audience not really caring any- 
more," he said. “There is a great 
disregard for what's happening in 
the country, and where it's going. 
In fact, you're preaching to an 
empty theater. Everybody's gone 
to the beach. 

"It’s like living in Australia 
again." he continued, referring to 
the birthplace he left for American 
citizenship. Australia was where he 
first tried political cartooning and 


republic is 

ing." - 

Which brings him back ,6 
the Flimflam Man and the odd 
cast of fresh characters thar 
lately leave Oliphant exudiag 
more despair than deviltry. He 
recently tried to see how long 
he could go without them. 

"You're looking for some 
Italian election to do — any- 
thing ! — mainly because 
satire has been overtaken by real* 
ity and it's staying ahead of us," 
he said. "I tried to go a week 
without any reference to it. Lew. 
insky. Clinton. Paula Jones. I aj. 
most made it." 

Oliphant finally broke down, 
drawing — which one was it? Per. 
haps the gathering of panicky char- 
women at the White House phone; 
"Call Mr. Starr — Myrtle’s been 
groped!" Or the well-tailored 
black man with the fedora over Kh 
face telling the president. “I'm ng 
Vernon Jordan." 

With any luck, times will g*i 
more truly worse for Oliphant and 
his pen. "I’ll do the tobacco thing 
tomorrow,” he vowed at the notion 
of the deaTh's-head tobacco mer- 
chants he mercilessly draws. "AH 
humor and malice." he added, 
brightening. 
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PEOPLE 


W HAT does Prime Minister Tony 
Blair of Britain have in common 
with the screen heartthrobs Leonardo 
DiCaprio, Matt Damon and Tom Sel- 
leck? Members of the opposition in the 
House of Commons may disagree, but 
according to People magazine, Blair is 
one of the 50 "Most Beautiful People in 
the World." Blair, who turns 45 this 
month, is the only politician on the list. 


Woodlands, Texas, just north of Hous- 
ton. In March. Pierce won the 200-meter 
butterfly ro help Stanford capture this 
year’s NCAA men's swimming cham- 
pionship. He also competed in the back- 
stroke and participated in the 1996 U.S. 
Olympic trials. Pierce accompanied the 


Clintons at anondenominational service 
Sunday at the Stanford Memorial 
Church. He later joined the family for 
lunch at a Palo Alto restaurant. 


□ 


The French singer and actor Charles 


which comprises mostly movie, music 
she 


and sports stare. “We should have him 
cloned," the fashion designer Diane 
Von Furstenberg is quoted as saying in 
the article. 


□ 


The young man seen with Chelsea 
Clinton during the president’s weekend 
visit to Stanford University is a religious 
studies major and champion swimmer. 
In a telephone interview with the San 
Jose Mercury News, Matthew Pierce 
identified himself as Chelsea Clinton's 
boyfriend, the newspaper reported Mon- 
day. According to a biography provided 
by the Stanford athletic department. 
Pierce is a 20-year-old junior from The 


‘Ragtime’ Leads Tony Nominations 


The AssiviateJ Press 

N EW YORK — "Ragtime." a mu- 
sical version of E.L. Doctorow’s 
novel of tum-of-the-cenrury America, 
was nominated Monday for 13 Tony 
awards for the New York theater. 


“The Lion King." Disney s stage 
sftil 


extravaganza of its successful anim- 
ated feature, was second with 1 1 nom- 
inations. Both were nominated for 
best musical, along with the short- 
lived "Side Show" and "The Scarlet 
Pimpernel'." 

Nominated for best play were 
"An" by Yasmina Reza. “Golden 


Child' ' by David Henry Hwang. “The 
Beauty- Queen of Leenane" by Martin 
McDonagh and John Leguizamo’s 
one-man show, “Freak." 

Leguizamo also was nominated for 
best actor in a play, along with An- 
thony LaPaglia in “A View From the 
Bridge,” Richard Briers in “The 
Chairs” and Alfred Molina in "An." 

Allison Janney, in "A View From 
the Bridge." was nominared for best 
actress in a play, as were Jane Al- 
exander. "Honour": Geraldine McE- 
wan, "TheChaire." and Marie Mullen, 
"The Beauty Queen of Leenane." 


Aznavour is ahead of legends such as 
Elvis Presley and Charlie Chaplin as 
this century's top artist and entertainer, 
according to a Time magazine poll of its 
on-line readers. Aznavour has received 
more than 755,000 votes, ahead of 
second-place Elvis with more than 
690,000, in the magazine’s ongoing 


poll. The poll is part of a joint Time/ 
CBS project called Tir 


'BS project called Time 100. honoring 
the century's most influential leaders. 
The magazine's June 1 issue will feature 
its selection of the century's 20 most 
significant artists and entertainers. 


□ 


A 3,336-pound graffiti-splashed sec- 
tion of the Berlin Wall has come to rest 
in ihe new Ronald Reagan Building 
and International Trade Center in cen- 
tral Washington. Workers installed the 
chunk two days before dedication cer- 
emonies Tuesday for the second-largest 
federal structure after the Pentagon. The 
wall section was donated by the citizens 
of Berlin and the Daimler-Benz com- 
pany to honor the former president. The 
Washington Post said. 
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A Clinton aide, left, and Matthew Pierce, Chelsea Clinton's bovfriend. 
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